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7 February 2026
Dear Sir,

Sub: ICRA Rating
Ref: Company’s Equity Code: 500012

*k*

This is w.r.t. the revised ICRA credit rating assigned to our credit facilities:

(1) Long Term Unallocated Limits of Rs.57.18 crores — [ICRA]BBB+ (Negative);
Downgraded from [ICRA]JA- (Negative)

(2) Long term - Fund based-Working Capital Facilities — Rs.35.00 crores -
[ICRA]BBB+(Negative); Downgraded from [ICRA]A- (Negative)

(3) Short term — Non-fund based — Working Capital Facilities Rs.2.00 crores — [ICRAJA2+,
Reaffirmed

Total Rs.94.18 crores.

This is for your kind information and record.
Thanking you,

Yours faithfully,
for THE ANDHRA PETROCHEMICALS LIMITED
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(G. Adinarayana) ———

Chief Financial Officer & Company Secretary




