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SHARMA 11:07:49 +05'30'
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IndiGorivals Al

With 10 million members, IndiGo is on a par with Air India’s Maharaja Club, relaunched after the Tata takeover

Abhishek Law

abhishek.law@livemint.com
NEW DELHI

ifteen monthsafter launch of

its loyalty initiative, IndiGo

counts 10 million people ona
BluChip programme, bring-

ing the Gurugram-based air-

line on par with Air India's frequent
flyer scheme, as India’s largest air-
linesbattle it out for more customers.
InterGlobe Aviation-run IndiGo
thatlaunched a BluChip programme
in September 2024, flew 107 million
passengersin 2025, data from India's

than the full-scale carrier. Thismeans
the majority of passengers cannot
earn points on their trips since Maha-
raja Club points are earned only on
Air India and Star Alliance flights, not
on Air India Express flights.

"The Air India Express integration
was a must-do item. A chunk of the
network is being taken away from Air
India and handed over to Air India
Express to operate the flights. Air
India plans to serve pre-
mium markets (Mumbai,
Delhi, and Bengaluru),
where its three-class air-
line configuration can be

REWARDS
DRIVE

Al is integrating

gage, and priority services. A key dif-
ferentiator is that points do not expire
for active members.

The airline introduced a “Stretch”
product, and allows customers to
upgrade to these premium seats
using a mix of cash and points. The
business-class product, launched in
November 2024 is currently availa-
ble on eight domestic and nine inter-
national routes with plans for expan-
sion in coming months.

“We are expanding
Stretch toatotal of 65 air-
craft, enabling wider net-
work options for business

Dahej plant closure:
Piramal moves SC

Krishna Yadav & Jessicaani
NEW DELHI/MUMBAI

iramal Pharma has
P moved the Supreme

Court against a Gujarat
Pollution Control Board order
directing the immediate clo-
sure of its Dahej manufactur-
ingunitoveralleged environ-
mental violations.

The firmisalso contesting a
direction allowing the encash-
ment of a X15 lakh bank guar-
antee.

The plea will be heard on 9
February before abench led by
Chief Justice of India Surya
Kant, along with Justices Joy-
malya Bagchi and N.V. Anjaria.

On 5 February, the Gujarat

relief to the Mumbai-based
pharmaceutical company.
Piramal’s Dahej plantin the
Industrial Development Corp.
industrial area, is one of its 10
manufacturing sites in India,
producing key starting materi-
als for complex hospital gener-
ics such as the inhaled anaes-
thetic sevoflurane, forming
part of a vertically-integrated
inhalation anaesthesia chain
thatis completed at its Digwal
plant. The financial and opera-
tional impact of the closure of
the unit,a World Health Orga-
nization-goods manufacturing
practices compliant unit is ‘not
ascertainable at this point’.
krishna.yadav@livemint.com
For an extended version of

loyalty across Air
India and Air India
Express; full rollout

and premium customers,”  high courthadrefused togrant | zhis story, go tolivemint.com.

said IndiGo chief execu-

accommodated," said Ajay
Awtaney, founder of Live-

aviation regulator show.
AirIndia, which relaunched itsloy-

alty programme in November 2024, FromALounge.com, an likely by end-2026 tive Pieter Elbers during
has 10 million members in its Maha- Indian loyalty program ~ theairline’sJanuary 2026 ‘1:|'|'{?-ﬂz|‘ ﬁqﬂ‘ aa;
raja Club, up from two million in Jan- —— analytics website. INDIGO'S BIUChipis  ¢4rnings call. Long haul y
. . o ) : . ; o T arevenue-based, . > RESERVE BANK OF INDIA 32
uary 2022, when Tata Groupbought  Airlines are using loyalty to support diverging strategies—IndiGo focusing on AirIndiais positioning non-expiring points flights to Athens, intro- www.rbi.org.in e
the airline. Tata Sons, the holding  value and scale, Air India on premium positioning. sloomsere  loyaltyaspartofabroader model, unlike other ~ duced a few weeks back,
firm of the privately-held aviation premium transformation, frequent-flyerplans  are seeing introduction of
business, merged full service carriers | Express) and a broader rollout is | work, significantly expanding the | expanding its Maharaja these premium seats too. | | The following State Goverments have offered to sel stock by way of auction, for an
Vistara with Air India in November | expectedinthelatter partof2026.1t | redemption options. Lounge concept into IndiGo hired loyalty aggregate amount of 248,615 Crore (Face:: Yalue).
2024, giving a boost to its frequent- | will be a phase-wise merger,” said a NeuPass is a Tata Group rewards | more “luxe” experiences with rede- | and paymentsexpert Nik Lamingasa 3; StatelUT A‘"O'C;;’em ngmﬁz U] ,T\{,';Z:,f,
flyer scheme. A single loyalty pro- | second executive. Both executives | programme thataggregatespointson | signed spaces, improved food offer- | consultant and isexploring partner- raised | (Greenshoe)
gramme being implemented for Air | didn't want to be identifed. spending on its brands. ings, and partnerships with premium | shipsthatallow usersto earn BluChip (Crore) (Qg:f,';)
India and its budget carrier, Air India IndiGo, Air India, and Air India The integration is critical as a | brands.Itisplanningnewloungesin | points beyond flights, including via 1. | Assam 1,000 _ 20! Yield Basis
Express, is likely to be complete by | Expressdid not offer acomment. growing share of domesticand short- | international hubssuchasSanFran- | banks, fintech companies and lifes- 2. | Bihar 1,500 - 13| Yield Basis
end-2026, according to an executive Inthe first phase of the loyality pro- | haulroutesare beingshifted from Air | ciscoand New York. tyle brands such as Nobero. 1,500 B 26| Yield Basis
at Air India and Air India Express. gramme integration, Air India cus- | India to Air India Express, as part of IndiGo, meanwhile, is taking a dif- The global market for travel loyalty 3. | Chhattisgarh 1,000 Re-issue of 7.49%| Price Basis
Mint could not ascertain thenum- | tomerswillbe able toredeem Maha- | Tata’sstrategy to position AirIndiaas | ferent approach. Its BluChip pro- | programmeswasvalued at $29.1bil- Chhattisgarh
ber of Air India Express frequent fly- | raja Clubpointson AirIndiaExpress | a premium, three-class carrier ramme is a revenue-based model | lionin2024-andisprojected toreach SGS 2085, issued on
P q y Y p P p ’ 3 proj March 27, 2024
ersimmediately “Trialsare currently | flights.Inthesecond phase, AirIndia | focused on major metro markets. that offers eight points forevery 3100 | $52.6 billion by 2030. 1000 - 10/ Yieid Basis
underway (about the loyalty pro- | Expresscustomerswill beabletouse At present, Air India Express flies | spent, that can be redeemed against For an extended version of this story, 4. | Gujarat 1,000 500 05| Yield Basis
gramme of Air India and Air India | NeuPass points on Air India’s net- | to more destinations within India | freetickets, seatselection, extrabag- | go folivemint.com. Haryana 1500 N 141 Yield Basis
1,500 - 17/ Yield Basis
6. | Karnataka 2,000 - | 06 years and 06 months| Yield Basis
_ ) ‘ l ° 2,000 - Re—issu?( zfrr?;:;/ao Price Basis
El- & Hudco eyes $2bn overseas debt to fund urban infra g i
2 February 04, 2026
. < 2,000 - |09 years and 06 months | Yield Basis
1,000 - 10| Yield Basis
FROM PAGE 1 basic amenities. age ULBs to maintain annual 7. | Madhya Pradesh 1:000 _ 08| Yield Basis
"Thisbudget aimstofurther | accounts,incomeand expendi- 2,000 - 16| Yield Basis
gation, and financing of eco- amplify the potential of citiesto | ture statements, and adopt 2,000 - 21| Yield Basis
nomically viable urban pro- deliver the economicpowerof | sound financial practices, 8. | Maharashtra 1,500 350 Re-issue of 6.90%| Price Basis
jects. The platform seeks to agglomerations by mapping | therebyenablingcreditratings GS ZOS“gaigzLa;dhgﬁ
improve access to long-term city economic regions (CER), | based on merit and financial February 04, 2026
capital through multilateral based on their specificgrowth | discipline, he said. 1,500 350 Re-issue of 7.44%| Price Basis
and bilateral institutions, drivers. Anallocation ofX5,000 Debolina Kundu, director of Maharashtra
mobilizing institutional invest- croreper CER overfiveyearsis | the National Institute of Urban SG,EQ'e%?S:r’y's&uezdogg
4 Y ments, and aligning city-level proposed for implementing | Affairs,said: "Streamlining the 1500 350 : 23| Yield Basis
The four new labour codes projects with the government’s their plans throughachallenge | operations and resource-rais- 9. | Mizoram 115 - 16| Yield Basis
consolidate 29 laws. mint - priorities. mode with a reform-cum-re- | ing capacity of municipal or | |79 Punjab 2,000 N 12| Yield Basis
. . An initial corpus of fundsis §ultsbased ﬁr}anc— ] yrb.?ln' local bod- 11 Tamil Nada 1,000 : 07| Yield Basis
Glg JObS t() required to effectively support ing mechanism," Hudco will also ies is important, 1,000 - 101 Yield Basis
the enhancement of the insti- she had said. advise urbanlocal more so for the 1,000 - 11 Yield Backs
o o tutional capacity of Urban : = : Hudco willalso  podiesin issuing smfﬂlgr ones. A 2,000 T Reissus of 7.61% | Prics Basis
rlse t lS Local Bodies. Accordingly, we ~ Hudco's cost-optimization strategy is to enable access to low- advise urban local municipal bonds majority of these Tamil Nadu
have earmarked certain funds  cost, long-tenor funds for scalable infrastructure financing. mint  bodies in issuing . " bodies are not SGS 2056, issued on
f : . o help in regulatory February 04, 2026
or this purpose,” said Kul- municipal bonds, . able to generate : .
suimimier as shrestha. “In parallel, we have | India to provide consultancy | city-level investors. Local | helpingthemwith and compliance ., gh own | ||1%] Telangana 2,000 - 13] Yield Basis
submitted Preliminary Project | servicesto citiesforidentifying | investorswouldbeprovidedan | regulatory and support resources to 2,000 - 16 Yfeld Bas!s
perm anent Reportstothe World Bankand | projects, suggesting technical | opportunity to invest directly | compliance sup- attract private 2,500 - 2 Yfe'd BanS
the Asian Development Bank, | and financial structuring, | in their city’s infrastructure | portand organiz- financing and 2,500 - i 27| Yield Basis
. seeking assistance of approxi- | mobilizing capital and imple- | projectsand earnaproportion- | inginvestorroadshows. investments.” 13.| Uttar Pradesh 1,500 Re"sjt‘::r‘g;ggﬁ Price Basis
rOleS BIUSIVG mately $1 billion. These sub- | menting projects. Working | ate share of the returns," Kul- "Thebudget’s provision of a He said, “There is a need to SGS 2037, issued on
missionswere madearound20 | with states and ULBs, UUWIN | shresthasaid. X100 crore subsidy for every | bringin more trained officials | February 04, 2026
days ago, and we are hopeful | will connectcitieswith domes- In the Union budget for | 31,000 crore raised through | to expedite procurement and 1,500 - 15| Yield Basis
FROM PAGE 1 that they will be taken up for | ticand global investors. FY27, finance minister Nirmala | municipalbondswouldactasa | improvethestateoflocalfinan- | || 4. WestBengal 1,500 - 19| Yield Basis
consideration in the near "The platformwouldalsobe | Sitharaman said cities are | keycatalystinbuildingarobust | ces.Theyalsoneedtocreatean 1,500 - 21| Yield Basis
The analyst estimates a  term.” openedto participationfroma | India’s engines of growth, | ecosystemforurbanlocalbod- | inventoryforassetsinorderto Total 48,615
sequential recovery in same- Hudco hasn’t raised such a | broad range of institutional | innovation,andopportunities, | ies," Kulshresthasaid. carry out asset monetization | | The auction will be conducted on the Reserve Bank of India Core Banking Solution
store sales growth (SSSG) largequantumfromthesemul- | investors, including NIIF | andthegovernmentshallfocus Bond issuances would pro- | and better their creditworthi- | | (E-Kuber) system on February 10, 2026 (Tuesday). Individual investors can place
beginning this quarter, tilateral agenciesbefore. (National Infrastructure Invest- | on tier 2 and 3 centres, and | motegreatertransparencyand | ness." bllﬁtS a.s,, ;Le_r tthgl ‘Pon'f"mp‘?t't"’e scheme also through the Refail Direct portal
though year-on-year growth The companywillrepurpose | ment Fund),internationaland | eventempletowns,whichneed | compliance,strengthen finan- For an extended version of L—Wﬂ)'
L e R . L. . . . R . or further details, please refer to RBI press release dated February 06, 2026
is llkely toremain subdue;dz its 20 regional offices across | domestic investors, as well as | modern infrastructure and | cial governance, and encour- | thisstory, gotolivemint.com (Friday) on RBI website www.rhi.org.in
He S?llld the 'dO;'lblel-dlglt “Don't get cheated by E-mails/SMSs/Calls promising you money"
rowth seen in fiscal year
5023 (FY23) and FY24 is MADHYA PRADESH ROAD DEVELOPMENT CORPORATION LIMITED
“unlikely to repeat.” (Govt. of M.P. Undertaking), CIN : U45203MP2004SGC016758
For recru'itment. firms, | 45-A, Arera Hills, Bhopal-462011, M.P., Ph. : 0755-2527290, 2765205, Fax : 2572643, Web. : www.mprdc.gov.in
demand typically picks up | | MPRDC NIT No. 698/MPRDC/Procu/2026
from February onwards, as
clients relocate employees NOTIGE INVITING TENDERS
across states and grapple with Madhya Pradesh Road Development Corporation Limited (MVPRDC) Bhopal invites online tenders for the following works :- MUNJAL SHOWA LIMITED
high attrition, requiring the | |[&; Name of Work APC/PAC | Bid | RFP/Cost |  Period of MUNJAL C": -34191HR1985PLC020934 N
hiring of replacement staff. No. Value Security | of Tender Services/ mawﬂ Registered Office & Works: PIotINo. 9-11, Maruti Industrial Area, Sector - 18,
. : f B Gurugram-122015 (Haryana), Tel.:+91-124-4783000
Kartik Narayan’ CEO of (inINR | (EMD) (in | Document Completion > . o .
Apna.Co, ajob portal, is more Lacs) INR Lacs) | (inRs.) Email: pgupta@munjalshowa.net | Website: www.munjalshowa.net
optimistic about an uptickin 1. | B.T. Renewal of Jabalpur -Narsinghpur - Pipariya Road (Length of proposed B.T. | 922.57 9.23 20,000/- 05 Months EXTRACT OF STATEMENT OF FINANCIAL RESULTS
temporary and gig hiring in Renewal road, length — 32.00 Kms) (including rainy FOR THE THIRD QUARTER ENDED DECEMBER 31, 2025
the coming months. “With . . . . Season) (Rs. in Lakhs, except per equity share data)
the new labour codes coming 2. | Junction Improvement work of Dhekha-Tiraha in Rewa City 608.51 6.09 20,000/- 06 N_Ionths.
. s . . (excluding Rainy 3 Months Year 3 Months
%n, I don’t ?hllllk .prlvate Seasons) Ended Ended Ended
investment will significantly | |13 c5"Fee Gollection on Bela-Govindgarh-Churhat Road in the State of Madhya | 410.00 | 2050 | 15,000~ | 24 Months Particulars 31.12.2025 | 31.03.2025 | 31.12.2024
increase permanent jobs in Pradesh . . -
the near term. Consumption 4. | User Fee Collection on Tilwara-Chargaon-Gotegaon Road in the State of Madhya | 242.00 12.10 15,000/- 24 Months - L ey i )
hasn’t picked up enough for Pradesh 1. | Total Income from operations 34,968.17 |1,25,044.73 | 31,908.48
that. Over the next six 5. | Maintenance work of Jabalpur - Hiran River section of NH-12 from existing km. 11/4 | 313.38 3.13 15,000/ 8 Months 2. |Net Profit for the period before tax and exceptional items 1,700.53 | 3,516.45 805.09
months, we are likely t.O see to 66/4 (design chainage 10+400 to 66+000) in the State of Madhya Pradesh to four (including rainy 3. |Net Profit for the period before tax and after exceptional items | 1,480.51 | 3,516.45 805.09
:‘gi)}f:r t}igrrlltl;?)(\;\ttl;lailn hel;’;lag iir;elzspvgtr;o;:]?:/:gosrhouIders under NHDP-II1 on EPC mode on the risk and cost of season) 4. |Net Profit for the period after tax and after exceptional items 1,090.72 2,886.98 597.84
nent roles,”%le said. P 6. | Repair/ Rehabilitation of Very Poor Category Bridges on Thandla Limdi Road | 70.75 0.71 10,000/- 3 Months 5. | Total comprehensive income for the period (after tax) 118169 | 2,822.09 603.94
Queries emailed to con- (Bridge 1D 10702 & 10715) & Khandwa-Dedtalai-Burhanpur Road (Bridge ID 10841 (excluding rainy 6. | Equity Share Capital 799.93 799.93 799.93
sumer-focused platform com- & 10842) - — - — - season) 7. |Reserves excluding revaluation reserve as on March 31, 2025 66,647.41
N . 7. | Structural Health Assessment, Detailed Condition Survey & Diagnostics including | 145.16 1.45 12,500/- 12 Months - - -
panies  Swiggy, Z.epto, Preparation of Repair Scheme and Methodology along with Repair Monitoring for (including rainy 8. |Eamings Per Share (after extraordinary item/s) (of Rs. 2/- 2.00 2.00 2.00
Zomato, Amazon and BigBas- Bridges, Flyovers, ROB in the state of Madhya Pradesh under Madhya Pradesh Season) each)
ket went unanswered. Road Development Corporation. Basic: (In rupees) 2.73 7.22 1.49
“We expect al0-20% jump 8. | Consultancy Services for Collection of Bridge Inventory Data Using Mobile Bridge | 75.57 0.76 10,000/ 06 Months Diluted: (In rupees) 273 7.22 1.49
in gig workforce hiring dur- Inspection Unit (MBIU), Condition Survey and Preparation of Detailed Project (including rainy Note: . . : .
i)r;l%(;[(}ilfos;ell g%ﬁi?g{ﬁggﬁ‘;ﬁ: gﬁgggss, (“Dﬂil:]f:rs);:i)(;gsl;fng;g?g;? {:{geBt/rstng?gV/UE%Bnaﬁﬂé?ncziviﬁ:tzgdhﬂ;fg Season) The above is ap extract of the detaileq fc?rmat of Qu.arterly Finlancial Results filed with the Stock IExchanges
merce firms have already Drains on all Categories of Roads in the State of Madhya Pradesh. (Package -1) _lll_’r:de; I:efgulatlon f33h0f the SE?' (FL_'S“nQ. 0|b|F'{93t'0|” and DISC_llostI"e Requ‘JlfesmenliS)ERehQUbtlons, b20_15-
started recruitment. and 9. | Consultancy Services for Collection of Bridge Inventory Data Using Mobile Bridge | 72.02 0.72 10,000/- 06 Months e .orrnat of the Quartery .|nan0|a esults are avale‘z e on.t e Stoc ,Xc ange websites
- , Inspection Unit (MBIU), Condition Survey and Preparation of Detailed Project (including rainy www.nseindia.com and www.bseindia.com and on the Company's website www.munjalshowa.net.
sporting events such as the Reports (DPRs) for Strengthening /Retrofitting / Reconstruction of Existing Major Season) For and on behalf of the Board
IPL and the FIFA World Cup Bridges, Minor Bridges, Flyovers, ROB/RUB, VUP/CD Works, Culverts and Slab Sdl-
will drive sales,” said Madhav Drains on all categories of Roads in the State of Madhya Pradesh. (Package -2) (Yogesh Chander Munjal)
Krishna, founder and CEO of The dates for purchase, submission, etc. are mentioned in the key dates. Tender forms can be purchased online only upto 15:30 hrs. on Place : Gurugram Chairman & Managing Director
Vahan.ai, a blue-collar | |17.03.2026 from website www.mptenders.gov.in. The bidders have to submit the Technical bid as well as Financial Bid Online only. The Dated : February 07, 2026 DIN 00003491
recruitment platform. Addendum/Corrigendum (if any) shall only be published on the website of www.mptenders.gov.in only. If holiday is declared by Govt. of M.P. on
k.vaeshnavi@livemint.com the date of opening, the same will automatically be shifted to subsequent working days.
For an extended version of MPRDC reserves the right to accept/reject any/all tenders without assigning any reason thereof.
this story, go to livemint.com M.P. Madhyam/124384/2026 MANAGING DIRECTOR
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