
 
 
Date: 09.04.2025 
 
BSE Ltd,                       
Department of Corporate Services         
P. J. Towers, Dalal Street,                        
Mumbai - 400 001                                     

Scrip Code: 536709 
 

Sub:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 – Change in Auditor. 

  
Pursuant to Regulation 30 of (SEBI Listing Regulations, 2015) read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, we wish to inform that J D Shah Associates, Chartered Accountants, Statutory 
Auditors of the Company have tendered their resignation vide their letters dated February 14, 2025.  
 
The statutory auditors have not raised any concern or issue and there is no other reason other than as mentioned 
in the resignation letter.  
 
Further, the Board of Directors at their meeting held on April 09, 2025, on the recommendation of the Audit 
Committee, has approved the appointment of M/s. K. S. Subrahmanyam & Co., Chartered Accountants (Firm 
Registration no. 017461S) as the Statutory Auditor of the Company. The Board has recommended the same for the 
approval of shareholders at the ensuing Annual General Meeting.  
 
Details with respect to change in Auditor of the Company as required under Regulation 30 Read with Schedule Ill of 
the Listing Regulations, SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, CIR/CFD/CMD1/114/2019 
dated October 18, 2019 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith.  
 
The copy of the resignation letters dated February 14, 2025 with Annexure as received from J D Shah Associates. is 
attached herewith.  
 
  



 
 
You are requested to take the same on your record. 
 
Thanking you, 
For IND Renewable Energy Ltd. 
 
 
 
 
Abhay Gupta 
Director 
DIN: 02294699  



                            Annexure A 
 
Details with respect to change in Auditors of the Company as required under Regulation 30 Read with Part A 
Schedule III of the Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023. 
 

Sr. No. Particulars  Details 

1. Name of the Company  IND Renewable Energy Ltd. 

2. Name of the Auditor M/s. J D Shah Associates., Chartered Accountant 

3. Reason for change viz, appointment, 
resignation, removal, death or otherwise 

Resignation of Statutory Auditor vide Letter dated 
February 14, 2025.   

4. Effective date of Resignation February 14, 2025 

5. Brief Profile NA 

6. Disclosure of relationship between Directors (in 
case of appointment of a director)  

NA 

  
 
 
  



                           Annexure B 
 
Details with respect to change in Auditors of the Company as required under Regulation 30 Read with Part A 
Schedule III of the Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023. 
 

Sr. No. Particulars  Details 

1. Name of the Company  IND Renewable Energy Ltd. 

2. Name of the Auditor M/s. K. S. Subrahmanyam & Co, Chartered 
Accountant 

3. Reason for change viz, appointment, 
resignation, removal, death or otherwise 

Casual Vacancy due to resignation of Statutory 
Auditor M/s. J D Shah Associates., Chartered 
Accountant. 
 
Appointed M/s. K. S. Subrahmanyam & Co, subject 
to the approval of shareholders. 

4. Effective date of Appointment  09.04.2025 

5. Brief Profile M/s K. S. Subrahmanyam & Co. is a firm 
registered with the Institute of Chartered 
Accountants of India vide FRNW017461S. Our 
team comprises of dedicated professionals who 
possess special skills across arrange for business 
requirements. 

6. Disclosure of relationship between Directors (in 
case of appointment of a director)  

NA 
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