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The Manager, 
BSE Limited, 
Deparbnent of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P YJ IYMED 
MEDICAL DEVICES 

Scrip Code:- POL YMED 

· The Manager 

We Care As We Cure 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI {LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBl (LODR) Regulations, 2015, We -are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e.091h May, 2023, at 
232-B, 3RD Floor, Okhla Industrial Estate, Phase-III, New Delhi· 110020, approved the following 

businesses: 

a) Audited Financial Results (Consolidate & Standalone) for the year ended on 31•' March 

2023. 
b) Recommendation of Dividend of Rs. 3 (Three Rupees) per Equity Shares (60%) of Rs. 5 each 

for the Financial Year 2022-23, subject to the approval of shareholders. 

The meeting commenced at 10.30 a.m. and concluded at 12.30 p.m. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Liniite . : ·, 

~'~ 
A vinash Chandra 
Company Secreta 

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad • 121004. Haryana (INDIA) 
T: +91 • 129-3355070, 4287000, F: +91 • 129-2307007, 2309102 
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I 
POLY MEDICURE UMITED 

Re,gd. Office: 2321, Jrd floo,, OttM.a Industrial &Ute Phase m. New ~lhl - 110 020 
Website: www.potrmectkure.com, E-~11 : ln..-e1t0f't.lreO~~kure.cOft\. CIN : UOJOOOll99SPLC066923 

STA1THEHT Of AUDnEo STANDALONE AND CONSOLIDATED f'INA.NCIAL RESULTS FOR THf YEAR AND QUARTER ENDED HARCH 31, 2023 
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l~lnlacsl 
Statement of AsH:ts and Liabilities: Standalone Consolidated 

I 
..... ... .. AS It ..... 

Particulars 31.03.2023 31.03.2022 . Jl,0J.2023 31.03.2022 ..... _ .. . ... ... , .... ,.~, .. ........ 
ASSETS 

I Non~~• assets 
a p nt llnd PnUI 58 011 .79 ◄] 1 63 . )◄ S8 73 2.09 ◄) 868.21 
b Omit.a1 wor1t·ll'I · ... , 7 252.9) 3 110.91 7 258. )5 3 71) ,5,6 
C RJQht ofUscAsse.t 247.)8 115.20 2-47.)8 llS.20 
d Investment=-- 90.89 386.88 90.89 386.88 . Goodwill on ronsotldation 2 858.11 7 8S8. 11 
f lntaM1ble assets I ◄83 . 71 I ◄66.99 I 597 . 3◄ l 58 1.42 

lnc:anail)tc assets under 520.71 566.n 557.50 626.00 

" Finanoal Assets 
:,) Investment in associat~ 5 69S.69 ◄ 69).91 764 .20 976.88 
n Otner Investments 
•i loans 
n Other financial assets l lJ) .~ 2 )◄7 ,40 l 1]) .04 2 117.40 

; Other non~n-ent auet:s ) 781.◄ I 2 815.99 3 78 1.4 1 2 866.15 
T Ob I non -curt-en t assets ,a 211.ss 59 296.87 77 020.31 59 3]9.81 

2 Current assd:s 
a lnventones 18 279.59 15 0U81 20 865 .◄8 16 836."3 

b F1nanoa1 assets 
I Investments ti 859.22 ))659.71 11 859.22 )] 659.72 

• l raderecev~ 22 l02.02 19 1% .00 23 s-13.20 20 662.89 

"' Cash and ash alents 38.28 63 .)J 706. 2◄ 775.7◄ 

,., Bank Balances othe' than NI above 17 600.21 767 .85 17 600.21 767.85 

V Loans 207.88 3◄ . 16 '19.11 34. 16 

vi Other rinanc:01 assets 696.00 31 1 .◄ l 737.43 377.50 

C Ottiel" current assets ◄ 775. 4'5 5 063 .08 5 )59.06 5 229.37 

d Cun-en( Tax Ass.ets ... 
ToOI current assets 75,558.45 74,099.36 80,700.61 78,343.66 

TOTAL ASSETS 1 53 776.00 1 33 396.23 1 S7 720.92 I 37 683.47 

EDUITY ANO UA.Bll.ITIES 
EOUITY 

◄ 797.13 ◄ 797.23 (a E ,.,. .. I 
~ 1 

◄ 79S.02 
(b\ IC>thef 118615.22 I ◄ l 1 19365 .◄9 I OJ 9S3. 12 

Total -.uitv I 23 412.45 1 07 .44 l 24 162.72 l 08 748,14 

UABILITIES 
I Non<Vrrent l~bilitie:s . Finanoal k,11)1lit,es 

~ 
1 155.77 3 056.)◄ l 750.12 3812.72 

1 3◄ .9] ) 7.96 1) 4.9) ) 7.96 ..... ..,., 65.66 52.35 65.66 52.35 

b """""""' 
309.05 286.05 460.23 ) 98.22 

C 
_ (n..., 259.88 325.57 27J .S2 )52.92 

d Deferred laJ' li.ablllle Net I ~ ) .47 161).) 4 1 5'4) . ◄ 1 1613.)4 
Tobi non-current liabilities 3 468.76 5 371.61 4 227.93 6 267.51 

3 Current Ii.abilities: . Fwunoal liab&l(ies 
I 6onOwintX l2 295.57 7877.'10 12 893 .27 8 71 4,7] 

• Lease Liabdrbe\ 12).)6 105 .◄ J 12).36 105.43 

Ni l Traclf' o.:wab&PS 
a\ total ou,standino dues cf m.cro en!: ~ and small ~ I 606. 19 1 SGa.68 1 606. 19 I 568.68 
b tebJ ouutAnd....,.. doeS rJ oedlterS omer tNn mco ent- 515 and 6102.64 6 218.88 7 615.79 7 3) 5.21 

s,n;l\lent 

w fin.11noal llabilitJieS 3 487.67 2 ◄91 . Sl 3 658.6] 2 601.87 
b Ol™"" cunent IIM)llitJcs ]M0.-◄0 2 019.68 3 28< .56 230 7.1 2 
< .._ 55.10 ]◄ . 79 55.10 )◄ . 79 
d ~ Ta• uabi~ Nd 8 3. 76 83.76 

Total Current Li.abilities 26894.79 20 327.18 29 330.26 2:Z 667.83 
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TOTAL E UITY ANO UA81U11ES 1 53 776.00 1 33 396.23 l 57 720.92 l 37 683,47 
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Clish Flow Statement for the -•r ended 31 March 20 23 f1'in lacs) 
Standalone Consolidated 

Particulars Year ended Year ended 
31 March 2023 31 March 2022 31 March 2023 31 March 2022 

• CASH FLOWS FROM OPERATING ACTIVITlES 
Audited Audited Audited Audited 

Profit before: tax end exceptk,nal Items 23,682.71 19,◄71.51 23,719.11 19,521.19 Adjusted for: 
-tion and •mortisation 5,563.68 S, 25◄ .0 I 5,716.68 5,395.22 
Share in Income from Associate (192.67) (2+t73) 
lnlettSt~ 830.07 360.70 883.86 ◄25.◄8 Dividend tnc:ome/ooveming council share (55.35) (85. 17) 
Int"""' Income (588.00) (196.81) (586.4◄) (1 98.60) 
I.Dss/(profit) oo sale ol fl""1 •ssets. net (10.03) (SJ .OS) (10.03) (SJ.OS) 
Debts/advances written off l ◄ . 22 66.06 14.22 66.06 
Provision for douttful debts and advances 59.39 59.39 3.08 
Oedit balances no longer required, written back (21.23) (36.89) (21.23) (36.89) 
Deferred en-c,loyee oon-,,ensation expenses (net) 192 .7◄ 93 .10 192.74 93. 10 
UnrealtSed fo,eign exchange (gain) (loss (I0◄ . 26) (287.9◄) (I0◄ . 26) (287.9◄) 
Other Comprehensive Income 19.80 31.69 ◄S.59 31.69 
Ind AS & Other adlustments 117.H (1,285. 5◄) 117.96 (1,285.65) 

Openiting profit before working capit.11 changes 29,700.98 23,331.67 29,864.94 23,432.26 

Movement in wor1dng capital 
Oecrease/(KIO"ease) in inventories (3,255.78) (◄.085 . 5◄) (4,029.05) (<,188.23) 
Decrease/ (ina'ease) In sundry debt~ (2,955.39) (◄ ,2◄7 .8◄) (2,879.68) (5,073.56) 
Decrease/(lncrease) in financial assets (6.24) 6.14 (13.51) 6◄ .JI 
Dco"eascJ(lncrease) In other a~ 136.24 (1 ,036.75) (10). 17) (866.8 1) 
lncre.1Se/ (decrease) in trade payables 70.59 2,195.58 376.92 2,470.1S 
Increase/ (decrease) in other financial liabilities 525.63 127.60 593.00 118.09 -Increase/ (decrease) in other liabilities 1,010.71 976.36 977.44 1,074.60 4i~ M£2◊ Increase/ (decrease) In provisions 43 .41 ◄ 5 . 59 82.'\2 62.01 
C.ash genented from o perations 25,270.15 17,312. 82 24,869.31 17,092.82 

-t- "o o;,ea l>><es pa<! (net ol refunds) 15 78◄ . 20) (◄ ,686.)6) ,s 786.69 (<,745.60) I~ 9- c:~ Net cash from operating activities (A) 19 485.95 12.6 26.46 19 082.62 12 347.22 
z. ::0 

B CASH FLOWS FROM INVESTING ACTlVtTIES * 1 n, Purchase of fixed assets (induding capital advances) (23,7◄ 5.59) (15, 180.20) (23,927.◄ 8) (15,557.77) ~- (' (PurdlaSe)/Sale ol ln,estments (net) 20,398.03 1,087.50 21 ,399.81 1,801.56 
Proceeds '""'1 / (Investment in) Fixed Deposits (net) (15,623.◄J) 4,652.76 (15,623.43) 1,6S2.76 Q 3 1,\"~ 
Proceeds hon sa~ of fixed assets 14.n 151.'10 M.77 151.40 

r){. IJMderd lna,me/go,,eming cound1 sha~ 76.4◄ 31.89 76.44 Jl.89 
Interest income 157.91 385.21 158.)l 387.00 

~ 

Net cash used for Investing activities (B) 18 721.85 8 871.43) (17 901.59 8 533. 16 

C CASH FLOWS FROM FINANONG ACTIVITIES 
Proceeds '""'1 (R,paymenl) of bonowings / deferred payment llab"ities 

2,500.85 (1, 125.36) 2,098.99 (628.16) 
lnetl 
Proce<ds'""'19-Allolrnents 35. 13 9.89 35. 13 9 .89 

Repayment o1 Lease Liabilities lndudng interest (141.60) (114.00) (l◄ l.60) (114.00) 

DMdend PaKl{induding unclaimed dividend transferre1) (2,397.30) (2,391.56) (2,397.30) (2,391.56) 

1nt.erest / Fnance charges paid 1786.20 1350.14 (8◄5 . 75 (409.% 

Net adl from/(used for) financing activities (C) 1789.12 J 971.17 fl 250.53 3 533.79 

Net lncruse/(decrease) in cash and cash eQUivalents (A+B+Q (25.06) (216.14) (69,50) 280.28 
Cclsh and e2sh equtva\ents at the beglMing of the year 63,33 279.47 775.74 495.46 

cash and cas:h equFYalents at the end o f the period 38.27 63,33 706.24 775.74 

COMPO NENTS OF CASH AND CASH EQUIVALENTS 
Balances With Banks In a.inent iK:COUnt II .OJ 37.73 676.88 7◄ 1.88 

Cheques, drarts on hand 
(ash on hand (including foreign a,,rency nctes) 27. 25 25.60 2. 11 33.86 

Fb:ed deposits with banks, having original maturity of three rronths or 
27.25 

less 
cash and cash eauiv.alents at the end of the neriod 38.27 63.33 706.24 775.74 

ND .7 '"Statement of cash flow" Note. The above statement or c.ash now has been prepared under 1nd1rect method as set out 1n 1 AS 
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/_~_ .. , ------
1 The atiove audited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 09th May, 2023. The staMory auditors 

have express<e<I an unmodified audit opinion on these standalone and consolidated financial results. 

2 The standalone and consolidated financial results have been prepared In accordance with the principles and procedures of Indian AcoounUng Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) 
Rules, 2015 as specified In Section 133 of the Companies N:t., 2013. 

3 The Consolidated audited Financial Results of the Company and its Foreign SUbsidiaries/lndlan subsidiary ("Group") and associate have been prepared as per IND AS 110 "Consolidated Financial statements· and IND AS 28 on 
"Investment In Associates•. The following entities have been considered In Consolidated quarterly nnandal results. 
I. Poly Media,re (Laiyang) Co. Ud - Wholly owned SUbsidiary (Audited) 
2. Poly Med\a,re B V - Netherlands(Consolidated) - Wholly owned Subsidiary (Management certified) 
3. Plan 1 health India P\/t Ltd.- Wholly owned Subsidiary (Audited) 
4. Ultra for Medical Products Co.(UMIC) Egypt - Assodate (Management Certified) 

4 The financial results Include the results for the quarter ended March 31,2023 being the balancing r,gures between the audited figures in respect of full financial year ended 31st March 2023 and the published unaudited year to date 
figures upto the third quarter of the previoos financial year. 

S In line With the prol/lslons of Ind AS 108· Operating Segments and on the basis of rel/few of operations being done by the management of the Company, the operations of the group rans under medical devices, which IS considered to 
be the only reportAble segment by the management 

6 The Board of directors of the Company has recommended a dividend of Rs.3 per share subject to the approval of shareholders of the Company In Annual general meeting. 

7 During the Year ended 31st March 2023, 17750 and 26250 Equity shares at a face value of Rs 5 each have been allotted In pursuance or Employees Stock option scheme 2016 & 2020 at an exercise price or Rs so per share & Rs. 
100 per share respectively. 

8 During the quarter ended 31st March, 2021, the oompany had Issued 76,33,587 equity shares or Rs 5/· each at premium of Rs. 519/· each (Issue Prtce per share Rs. 524/- each) amounting to Rs.40,000 lacs to Qualiried JnstiMlonal 
Investors on QIP basis. The proceeds of QIP have been utilized as per deiailS given below as on 31 March 2023: 

Particulars 
Amount 

5 .No 
(Rs. In lacs) 

I IOJP shar- ... ~u,.. "'Xrv>nuod indudinn G<;T nr R~. 101:i . i:;,Q lacs\ 799.09 
2 R e;,;,Pre···-ent of debts a- _. ··•-ncinn canita1 limits , • 0 2.80 
3 Investment in subsidiary 1,715.84 

4 capital expenditure 31 ,302.27 

Total 40 000.00 
Toe proceeds from Qualiried Institutional Investor of Rs 40000 lacs have been fu lly utilised for the purpose for which It was earlier raised. 

9 Previous periOd r.gures have been regrouped wherever necessary to conform to the current year daSSifK:ation. 

10 The Audited results of ~Y Media.Ire Limited for the Year and Quarter ended 31st March 2023 are available on our website, www.pclymedicure.com and on the Stock Exchange website 

Place : New Delhi 
Date : 09th Ma 2023 

.. 
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POLY MEDICURE LIMITED 
Regd. Office: 232B, 3rd Floor, Okhla lndusbial Estate Phase DI, New Dclhl - 110 020 

Website: www.pofymcdicure.com, E-mail: lnvcstorcareCpolymcdicure,com, □N: L40JOODU995PLC066923 
STAnMENT OF AUDITED STANDALONE AND CONSOUDATED FINANCIAL RESULTS FOR TiiE QUARTER AND YEAR ENDED MARCH Jl, 2023 

,, in lacs exceot oer share data1 
St.andalonc Consolidated 

Partia,lars Year Ended Year End<!-d Ouartcr Ended Ouarter Ended Year Ended Year Ended nuarter Ended 1 nuarter Ended 
31 .03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 
(Audited} (Audited Audited Auditedl Audited Audited Audited\ fAuditedl 

I Total Income from rvvoral'tOnS I 10 433. 2◄ 91 808.63 30 196.71 25 344.20 I IS 141.58 96 096.51 31 534.71 26 571.27 

2 Net ProfiV(Loss) (Of the period (before Tax, ~I and/ex 
i · ems) 23 682.71 19 471.51 7 340.30 5 102.10 23 749.14 19 524.49 7 515.60 4 879.15 

3 Net Prof•V(Loss) fOf the period before Tax 
ltaft'er Fx ........... ion.al ---·0 -r i m•' 23 682.71 19 471.51 7 340.30 5 102.10 23 749.14 19 514.49 7 515.60 4 879.15 

4 Net ProfiV(Loss) fOf the periOd after Tax 
I ,.,.,v4, ..... c~inarv i .. _ _ ,. 17 904.47 14 601.71 5 748.42 3 843.67 17 918.25 14 650.60 5 881.07 3 616.63 

5 
Total Comprehensive Income fOf the period [Comprising Prof,t/(Loss) (Of 

the period (afte< tax) and Otne, Comprehensive Income (al\er tax)) 17 919.29 14 625.42 5 761.28 3 870.10 17 968.86 14 643.03 5 831.71 3 653.44 
6 IEouiTv n::1id uo share canital 4 797.23 4 795.01 ◄ 797.23 4 795.02 4 797.13 4 79S.02 4 797.23 4 795.02 

7 
Reserves (exduding Revaluation Reserve) as shown in the Audited 
Balance Sheet of the p,e,nous year I 18 615.22 I 02 902.42 I 19 365.49 I 03 953.12 

8 
Earnings per share (Faa, Value o/ , 5 each) 
l,n.,,.n.:wiv not ann•e11I:-........ , · 

Basel, l 18.67 15.23 6.00 ◄ .0 1 18.69 15.28 6.13 3.77 
Diluted I, l 18.65 15.21 5.99 ◄ .0 1 18.67 15.27 6.13 3.77 

I lhe above audited standaklne and consotidated results were reviewed and reoommended b)' the Audit Committee & approved by the Board d Directors at their respective meetings held on 09th May,2023. The statutory auditors have expressed an 
unmodified audit opintOfl on these stanclabne and mnsolidated financial resutts. 

2 The above is an extract of the detailed fonnat o/ aud~ed Standalone and Consolidated Fona-1 Results (Of the Quarte, and Yea, ended Marcil 31,1023 filed with the Stock Exchanges under Regulalion 33 o/ the SEBI (Listing and 001er Disclosure 
Requirements) Regu\atk>ns, 2015. The full format cl the audited Ftnancial Results are available on the Stock &change websites, www.bselndia.com, www.nseindia.com and on the company website www.potymedicure.com. 

' . .. 

~ -
- V (~v~, V'"""-'~ 

Place : New Delhi Himanshu Bald I :i A:,.. , ~i::.~ 
Date : 09th Hav 2023 

Mananlnc:'1 Director 

"~ uo11u ~ 
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Independent Auditors' Report on the quarterly and year to date Audited Standalone Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Poly Medicure Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of Standalone Financial Results of POLY MEDICURE 
LIMITED ("the Company") for the quarter and year ended 31st March 2023 ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. 
CIR/CFD/FAC/62/2016 dated 5th July 2016 

In our opinion and to the best of our infc;,rmation and according to the explanations given to us, the 
statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. 
CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and 
other accounting principles generally accepted in India of the net profit (Including other 
comprehensive income) and other financial information of the Company for the quarter and 
year ended 31st March 2023. 

Basis for Opinion: 

We conducted our audit of the standalone fmancial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India {ICAI) together w~h the independence requi-ements 
that are relevant to our audit of the standalone financial statements under the provisions of the Act and 
the Rules made thereunder, and we have fulfilled our other ethi:al responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evKfence we have obtained 
is sufficient and appropriate to provKfe a basis for our audit opinon on the standalone fmancial 
statements. 

Management's Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone annual 
cial statements. 

~ 
c.,q, ' <f mpany's Management and Board of Directors are responsible for the matters stated in section 
~ ~ of the Act with respect to the preparation of these standalone financial statements that give 
q a and fair view of the financial position, financial performance, total comprehensive income, 
c,-,.~Ac c,es in equity and cash flows of the Company in accordance with the Ind AS and other accounting 
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principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets cf the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal fmancial controls, -that were operatilg 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standabne fmancial statements that give a true and fair view and 
are free from material m~statement, whether due to fraud or error. · 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to Ixtuidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an aud«or's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with $As will always detect a material misstatement when t exists. 
Misstatements can are from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial statements. 
As part of an audit in accordance with $As, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: · 

Identify and assess the risks of material misstatement of the standalone fmancial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is suffJCient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal fmancial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3XQ of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal f mancial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone fmancial statements or, if such disclosures 
are inadequate, to modify our opinim. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 

~

p..t-lDA,914' Company to cease to continue as a going _concern. 
c., . (> 

~ "- De/Nm ~ Evaluate the overall presentation, structure and content of the standalone f mancial statements, 
i -;? including the disclosures, and whether the standalone fmancial statements represent the underlying 

1'.,r. -~~.,. 
9<!Actv"..., 
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transactions and events in a manner that achieves fair presentation. 

We c~n:ununicate with those charged with governance regarding, among other matters, the planned scope 
and tnnmg of the audit and significant audt findin~, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relafonships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. · 

Other Matters 

The Standalone annual financial results includes the results for the quarter ended March 31,2023 being 
the balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were limited 
reviewed by us. 

For M C Bhandari & Co. 
Chartered Accountants 
Firm Registrati 

Ravindra Bhan 
Partner 
Membership No.: 097466 
UDIN: :;.J,091-L\6~<.t\WkX H-::f-95:""8 
Place: New Delhi 
Date: 9th May 2023 
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Independent Auditors' Report on the quarterly and year to date Audited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and 

disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicure Limited 

Report on the Audit of Consolidated Financial Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure 
Limited ("Holding") and its subsidiaries (the Holding and its subsidiaries together referred to as the 
group") and its associate for the quarter and year ended 31st March 2023 (" the statement), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of reports of other auditors on separate Audited financial statements of 
foreign subsidiaries and Indian subsidiary, the aforesaid statement: 

i. Include the annual financial results of the entities listed in Annexure-1 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. 
CIR/CFD/FAC/62/2016 dated 5t h July 2016; and 

iii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and 
other accounting principles generally accepted in India of the consolidated net profit 
{Including other comprehensive income) and other financial information of the Group and 
of associate for the quarter and year ended 31st March 2023. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the independence requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities 
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The Holding Company's Management and Board of Directors are responsible for the matters stated 
in section 134(5) of the Act with respect to preparation of these consolidated financial statements that 
give a tn1e and fair view of the consolidated financial position, consolidated financial performance, 
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows 
of the Group including its associate in accordance with the Ind AS and other accounting principles 
generally accepted in India. The respective Board of Directors of the companies included in the Group 
and of its associate are responsible for maintenance of the adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error which have been used for the 
purpose of preparation of the statement by the directors of Holding company as aforesaid. 

ln preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and ofits associate are responsible for assessing the ability of the group and of 
its associate to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of th·e companies included in the Group and of its associate are 
also responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company and its subsidiary companies which 
are companies incorporated in India, has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accouhting policies used and the reasonableness of accounting 
estimates and related disclosures made by management and Board of directors. ~ ~NDA,91 cf 

(J ~ - Oo ~ 
'S. . 0 

Conclude on the appropriateness of management's and Board of directors use of the going cone ... o.,i; ·• 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exi i ~I 
related to events or conditions that may· cast significant doubt on the ability of the Group and 1 .,,.edAc~ 
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I 
/ associate to continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group and its associate to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group and its associate of which we are the independent auditors and whose financial 
infonnation we have audited to express an opinion on the consolidated financial statements. We are 
responsible for the direction, supervision and perfonnance of the audit of the financial statements of such 
entities included in the consolidated financial statements of which we are the independent auditor. For the 
other foreign subsidiaries included in the consolidated annual financial results, which have been audited by 
Auditors situated outside India, such other auditors situated outside India remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in para "other matter'' in the Audit 
Report. 

We communicate with those charged with governance of the holding company and such other one entity 
included in the statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also perfonned procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the extent 
applicable. 

Other Matters . 

1. We did not audit the financial statements of one foreign subsidiary, whose financial statements reflect 
total assets of ti, 788.39 lacs as at 31st March 2023 and total revenue oft 1,387.84 lacs for the year 
then ended on that date and financial statements of one foreign associate in which the share of profit 
of the Group is t 192.67 lacs. The financial statements of one foreign subsidiary namely Poly 
Medicure {Laiyang) Co. Ltd., China have been audited by other auditors situated outside India whose 
reports have been furnished to us and our opinion is based solely on the reports of the other auditors 
and the procedures performed by us as stated in para above "other maters". 

The financial statements of one associate namely Ultra for Medical Products (UMIC), Egypt, have 
been furnished to us by the management of that company and is unaudited and management certified 
and our opinion is based solely on the basis of unaudited/ management certified financial statements 
for the year ended 31 si December 2022 and the procedures performed by us as stated in para above 
"Other Matters" 

2. The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statement of Step Subsidiary Plan 1 Health and Poly Health Medical 
INC. US are consolidated and whose consolidated financial statement/information reflect total ass""o-"""'~ ..... 
on 7,518.63 lacs as at 31st March'2023, and total consolidated revenue oft 4,272.43 lacs for 
year ended on that date as considered in the Consolidated financial statements. These consolid ie 
financial statement/financial information have not been audited as based on article 2.396 Section i · .~ 
Dutch Civil Code, the said foreign subsidiary company is exempt from the obligation to have t "f1dAc~" 
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I annual accounts (including consolidated accounts) audited by the auditor and are th '" ' fi . , , ere,ore, 
manag~ment certt 1~d and have b_een furnished to us by the management and our opinion on the 
consoh~ated financial statem~nts m so far as it relates to the aforesaid subsidiary is based solely on 
the basts of_ management certified consolidated financial statement as adjusted suitably to give effect 
to adopt uniform accounting policies. 

3. In respect of subsidiaries/ associate located outside India whose financial result and other financial 
information have been prepared in accordance with the accounting principles generally accepted in 
their respective countries and which have been audited by other auditor under generally accepted 
auditing standards applicable in their respective countries / management certified. The holding 
company's management has converted the financial results of such subsidiaries/associate located 
outside India from accounting principles- generally accepted in their respective countries to 
accounting principles generally accepted in India and made suitable adjustments to follow uniform 
accounting policies. We have audited these conversion adjustments made by the holding company's 
management. Our opinion in so far as it relates to the balances and affair of such subsidiaries/ 
associate located outside India is based on the report of other auditors/ management certified and 
the conversion adjustment prepared by the management of the holding company and audited by us. 

Our Opinion on Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect of the above matters with respect to our reliance on the 
work done and the report of the other auditors and the financial statement/financial information as 
certified by Board of directors and the procedures performed by us as stated above in para above 
other matters. 

4. The Consolidated annual financial results includes the results for the quarter ended March 31,2023 
being the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were limited reviewed by us. 

For M. C. Bhandari & Co. 
Chartered Accountants 

. ' Registrati .. v .--:• 2E 

Partner 
Membership number: 097466 

UOIN: ~3C q 1~ bb GlriWK)(J2f 61-
Place: New Delhi 
Date: 9th May 2023 

Scanned with CamScanner 

https://v3.camscanner.com/user/download


Annexure I: List of entities consolidated as at March 31, 2023 

1. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary - Audited 
2. Poly Medicure BV - Netherlands (Consolidated)- Wholly owned Subsidiary- Management certified 
3. Ultra for Medical Products Co. (UMIC) - Egypt - Associate - Management certified 
4 . Plan I Health India Pvt. Ltd. Wholly owned subsidiary-Audited 
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