c'_ rrccu;v ELITECON INTERNATIONAL LIMITED
TERNATIONAL (BSE LISTED COMPANY)
CIN: L16000DL1987PLC396234

Date: June 09, 2023

The Manager, The Calcutta Stock Exchange Ltd.
Listing Department, 7, Lyons Range
BSE Limited Kolkata -700 001

Phirozee Jeejeebhoy Towers,
Dalal Street, Mumbai -400001

Dear Sir/Madam,

Subject: Submission of Copies of publication bv Elitecon International Limited
Company”) under Regulation 30 read with Regulation 47 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015.

In terms of Regulation 30 read with Regulation 47 of the SEBI (Listing Obligations and Disclosure

Reqmrements) Regulations, 20

Ve request you 1o take the above on rezscm a8 sompliarce with selevent regulations (SERT LODR).
wﬁd&%&wmmx Iihentakabaldat:
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Thanking you,

Yours faithfully,

Managing-Direetor bt — I =0

— ¥ & |
- DIN:01739519
R — Regd. & Corp. Office : 152, Shivani Apartments, Plot No. 63, | P Extention, Patparganj, Dethi - 110092, INDIA info@eliteconinterr
ational.com ——Agra Werks : NH-2, 652-G, Mauza Chaleser, Etmadpur, Agra, Uttar Pradesh - 282005, INDIA www.eliteconintern

9871761020 Nashik Works : GAT No 353/2, Mauje Talegaon, Dindori, Nashik, Maharashtra - 422004, INDIA Mobile : +91-
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“FMCG brands have ensured high
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Experts say gross margins are low, with the Iast—mlle supply chain and retailer not making money
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Mumbai, 8 June
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and first movers in the EV 2W segment.

Many of these companies will not be able to

come out of the financial stress caused by these
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kets. But through the year, as the
macro changed, we decided not to pur-
sue the urban pilot and focus on our
core of rural business ... we have to part
ways with almost 2 per cent of our
.__employees, ﬁni&and.ﬁ:ﬁ:pﬂeshmu kh,
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the FEinistry of Finamce, proposing a €3,000
crore rehabilitation fund to revive and sustain
the operations of original equipment manufac
turers (OEMs), which have been affected by

bursed under the Faste Adoptlon and

sidered, sincere, suggestion that the Einistry
of Finamece may comsider the Rehabilitation
Fund to help the affected companies sustain
for the next year or two at least.”

collapse of the subsidy scheme had not only

TFramitactufing fanid HAyiid)
Electric Vehicles (FAME).

The industry body has main-
tained the subsidies due to var-
ious electric two-wheeler (E2W)
manufacturers amount to over
Edl 2ﬂﬂfmrf'

1,200 oo

ing the funds for over18 mo nths
exclusive of the interest,” the SMEV said.
It is to be noted that due to a series of exac-

The industry body
said the subsidies
due to various E21\/
manufacturers
amount to.over

coused IDVI(.LJ oS Torsti. and
sales to dry up, but acute pres-
sure had been caused to dealer-
ships and even customerswhose
bookings had to be cancelled.
“Ifwe add the man-days lost,
opportunity loss, market share
depletion and the reputational
damage collectively the figure
would cross the ¥30,000 crore mark on a con-
servative estimate up to now.” the SMEV said.

margins for their businesses by P Expertssaythe costs : » Udaan diversified | ith Business Standard.

streamlining and smoothing their Ofsupply chainsare models towork, B2B businesses | its product portfolio ElasticRun extends the reach of the
supply chains over decades and mak-  proportionately high | need a concentrationin sothatitsaccessto | brands’ directdistribution networks to
ing them cost-efficient,” said duetolowervolumes demand,whichhasbeen the marketwasnot | deep rural markets. It enables access
Anshuman Singh, founder and man-  inrural markets toughtogetin manylocations = impacted to a set of net new stores and cus-

aging director, Stellar Value Chain
Solutions.

Singh said in rural markets, the
costs of supply chains were propor-
tionately high due to lower volumes.

He added: “The low margins inthe
last leg of the FMCG rural supply chain
malke it difficult for new-age rural dis-
tribution players to offset the high
costs.”

Devangshu Durra, chief executive
officer, Third Evesight, a consultancy
firm, said modern B2E (business-to-
business) players had tried to step in
to replace the traditional links in
supply chains with price incentives
and a large selection of products.

“Traditional distributors and
wholesalers don’t just add costs but
also add value, including aggregating
demand for brands, disaggregating
supplies for small retailers, providing
market intelligence to both ends of the
chain, and giving credit to retailers and
a sort of financial guarantee for man-
ufacturers,” Dutta said.

» ElasticRun has decided to focus
onits core business and wind up
new expansion plans

He said for their business models
towork — online or offline — B2B busi-
nesses needed a significant concentra-
tion of demand, which had been tough
to get in many locations.

On July 6, 2022, the Competition
Commission of India (CCI), in the dis-
pute between biscuit manufacturer
Parle and B2ZB player Udaan, upheld
the pleaof the former, saying it did not
violate competition laws. Parle had
refused to sell its products directly to
Udaan.

Udaan was the first B2B start-up to
have a run-in with a well established
brand, which was not interested in
moving away from the traditional dis-
tribution model.

What has that meant for Udaan? It
has meant tweaks to its business. It
further diversified its product portfolio

» Amazon India has decided toshut
down Amazon Distribution,
according to sources |

sothat its access tothe market was not
impacted. It forayed into the mobile
accessories segment as local brands
tapped into its network of over 3 mil-
lion retailers.

Earlier, this year it expanded its
reach in the miller segment, which
supplies staples like pulses, grains,
wheat, rice, and oil.

Udaan aims to take on board about
100 miller partners per quarter. It
works with over 500 miller partners,
supplying over 10,000 SKUs (stock-
keeping units) to retailers and kirana
owners, according to the company in
an interaction with Busirness Standard.

The other company that recently
had to tweak its business or go back to
its focus on rural India is Pune-based
ElasticRun. B2B start-up ElasticRun
has decided to focus on the core busi-

tomers, who were not accessible
through traditional distribution net-
works.

The need to spend in order to get
market share has caused well-
entrenched players like Amazon to
pull out of some of its distribution
business. Amazon India has decided
to shut down Amazon Distribution,
according to sources. This follows its
recent decision to close down its food
delivery and edtech offers.

The moves are part of the annual
operating planning review process
amid global macroeconomic uncer-
tainties. The e-commerce giant is look-
ing to focus on its core businesses,
sources said.

Amazon Distribution operates a
platform where sellers sell FMCGs and
apparel products from companies and
distribute them among kiranas and
small neighbourhood stores. However,
this unit operated in only three cities
of Karnataka — Bengaluru, Mysuru,
and Hubbali.

erbating circumstances, the ministry of heavy
industries has, on the one hand, asked some
OEMs to refund money to customers and, on
the other hand, demanded the return of earlier
subsidies from others, irrespective of the

nature of their dispute.

Sohinder Gill, director general, SMEV, com-
menting onthe proposition, said, “The cumu-
lative effect of the subsidy blockade, the claim
on older subsidies and the refusal to allow
future sales have been devastating for start-

Banks too

added.

have been unwilling to extend

credit and are suffering collateral damage since
companies are unable to service loans, it

The SMEV has proposed to work closely

with the finance ministry to determine the

tee.

nature of such a fund, which could be in the
shape of a grant or a subvention scheme that
could work as a guarantee mechanism for
lenders and could be monitored by a commit-

Vistaratoadd 10 planesinFY24

Full-service carrier Vistara
expects to add a total of 10
planes and more than 1,000
people in the current financial
year. The airline has also
shelved plansto fly to the US,
according to a top executive.

Currently, Vistara, which
is set to be merged with Air
India, has a fleet of 61 aircraft
and a staff strength of over
5,200.

During an interaction this

week, Vistara chief executive
Vinod Kannan said there has
been a ready pool of talent,
especially pilots and cabin
crew members, with the col-
lapse of Go First.

"Just like Air India and
IndiGo, we also recruited
them. We wanted to make
sure that we took the right
number, and the right people.
We went through the usual
process that every airline will

do. Then, there is the entire
job market for the cabin crew
where freshers are coming in.
We still attract good talent,”
he said.

Around 50 pilots from Go
First have been recruited by
the airline. Elaborating on
Vistara's hiring plans, Kannan
said the airline would add a
total of 10 aircraft and would
need around 1,000 staff in this
financial year. Pl
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