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Listing Department, 7, Lyons Range 

BSE Limited Kolkata -700 001 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai -400001 

Dear Sir/Madam, 

Subject: Submission of Copies of publication by Elitecon International Limited (“the 

Company”) under Regulation 30 read with Regulation 47 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015. 

In terms of Regulation 30 read with Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR”), please find enclosed the copy of the 
advertisements published on Friday, June 09, 2023 in Newspapers-‘Business Standard’ (English 
Language) and ‘Business Standard’ (Hindi Language) in connection with the Audited Financial 
Results (Standalone) for the year ended 31* March, 2023 adopted in Board Meeting of the 
Company held on Wednesday, June 07, 2023 and the same are available on the website of the 
Company at www.eliteconinternational.com. 

We request you to take the above on record as compliance with relevant regulations (SEBI LODR) 
and disseminate it to the stakeholders. 

[ 
Thanking you, 
Yours faithfully, 

For Elitecon International Limited 
For ELIT) INTERNATIONAL LTD. 

(VIPIN SHARMA) 
Managing Director 

DIN:01739519 

Director 
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Margins remain a pain point for 
organised FM(G supply-chain cos 
Experts say gross margins are low, with the last-mile supply chain and retailer not making money 
SHARLEEN D'SOUZA & SHIVANI SHINDE 
Mumbai,8 June 

iomart B2B is the latest among 
organised supply-chain com- 
panies to bite the bullet, shut- 
ting down its warehouses, and 

asking its employees to leave. 
Why are companies finding it dif- 

ficult to sustain the supply-chain busi- 
ness? Experts pointout that gross mar- 
gins in supplying fast-moving 
consumer goods (EMCGs) are very low. 

While it does look attractive 
because it is the largest part of the con- 
sumption market, the last-mile supply 
chain and retailer are not making 
money. 

“FMCG brands have ensured high 
margins for their businesses by 
streamlining and smoothing their 
supply chains over decades and mak- 
ing them cost-efficient,” said 
Anshuman Singh, founder and man- 
aging director, Stellar Value Chain 
Solutions. 

Singh said in rural markets, the 
costs of supply chains were propor- 
tionately high due to lower volumes. 

He added: “The low margins inthe 
last leg of the EMCG rural supply chain 
make it difficult for new-age rural dis- 
tribution players to offset the high 
costs” 

Devangshu Dutta, chief executive 
officer, Third Eyesight, a consultancy 
firm, said modern B2B (business-to- 
business) players had tried to step in 
to replace the traditional links in 
supply chains with price incentives 
and a large selection of products. 

“Traditional distributors and 
wholesalers don’t just add costs but 
also add value, including aggregating 
demand for brands, disaggregating 
supplies for small retailers, providing 
market intelligence to both ends of the 
chain, and giving credit to retailers and 
a sort of financial guarantee for man- 
ufacturers,” Dutta said. 
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dueto lowervolumes  ~demand, which hasbeen the marketwas not 
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) ElasticRun has decided to focus » 
onits core business and wind up 
new expansion plans a 

He said for their business models 
towork —online oroffline — B2Bbusi- 
nesses needed a significant concentra- 
tion of demand, which had been tough 
to get in many locations. 

On July 6, 2022, the Competition 
Commission of India (CCD), in the dis- 
pute between biscuit manufacturer 
Parle and B2B player Udaan, upheld 
the pleaof the former, sayingit did not 
violate competition laws. Parle had 
refused to sell its products directly to 
Udaan. 

Udaan was the first B2B start-up to 
have a run-in with a well established 
brand, which was not interested in 
moving away from the traditional dis- 
tribution model. 

What has that meant for Udaan? It 
has meant tweaks to its business. It 

further diversified its product portfolio 

Amazon India has decided toshut 
down Amazon Distribution, 
ccording to sources 

sothat its access to the market was not 
impacted. It forayed into the mobile 
accessories segment as local brands 
tapped into its network of over 3 mil- 
lion retailers. 

Earlier, this year it expanded its 
reach in the miller segment, which 
supplies staples like pulses, grains, 
wheat, rice, and oil. 

‘Udaan aims to take on board about 
100 miller partners per quarter. It 
works with over 500 miller partners, 
supplying over 10,000 SKUS (stock- 
keeping units) to retailers and kirana 
owners, according to the company in 
aninteraction with Business Standard. 

The other company that recently 
had to tweak its business or go back to 
its focus on rural India is Pune-based 
ElasticRun. B2B start-up ElasticRun 
has decided to focus on the core busi- 

ness and wind up its new expansion 
plans. 

Backed by SoftBank and Prosus 
Venture, ElasticRun, which typically 
runs distribution for FMCGs in rural 
areas, decided to expand and also cater 
to retailers within city limits, i.e. tier 1 
and tier 2 markets that had a strong 
distribution owing to companies hav- 
ing direct distribution in those areas. 

“We initiated a pilot for urban mar- 
Kets. But through the year, as the 
‘macro changed, we decided not to pur- 
sue the urban pilot and focus on our 
coreof rural business ... we have to part 
ways with almost 2 per cent of our 
employees,” said Sandeep Deshmukh, 
co-founder and chiefexecutive officer, 
ElasticRun, in an earlier interaction 
with Business Standard. 

ElasticRun extends the reach of the 
brands’ direct distribution networks to 
deep rural markets. It enables access 
to a set of net new stores and cus- 
tomers, who were not accessible 
through traditional distribution net- 
works. 

The need to spend in order to get 
market share has caused well- 
entrenched players like Amazon to 
pull out of some of its distribution 
business. Amazon India has decided 
to shut down Amazon Distribution, 
according to sources. This follows its 
recent decision to close down its food 
delivery and edtech offers. 

The moves are part of the annual 
operating planning review process 
amid global macroeconomic uncer- 
tainties. The e-commerce giant is look- 
ing to focus on its core businesses, 
sources said. 

Amazon Distribution operates a 
platform where sellers sell FMCGs and 
apparel products from companies and 
distribute them among kiranas and 
small neighbourhood stores. However, 
this unit operated in only three cities 
of Karnataka — Bengaluru, Mysuru, 
and Hubbali. 

COMPANIES 3 

FAME-II subsidy block: 
SMEV reaches out togovt 
forI3K-crore rehab fund 
NITIN KUMAR 
NewDelhi, 8June 

The Society of Manufacturers of Electric 
Vehicles (SMEV) on Thursday reached out to 
the Ministry of Finance, proposing a 33,000~ 
crore rehabilitation fund to revive and sustain 
the operations of original equipment manufac- 
turers (OEMs), which have been affected by 
the blocking of money supposed to be dis- 
bursed under the Faster Adoption and 
Manufacturing (and Hybrid) 
Electric Vehicles (FAME). 

‘The industry body has main- 
tained the subsidies due to var- 
i i due to vari ious electric two-wheeler (E2W) 
manufacturers amount to over "‘a"“'at‘t'“fe“ 
1,200 crore. ;:“Zfluuufl 0 over 

“Theindustry has been await- ,200 crore 
ing the funds for over 18 months 
exclusive of the interest,” the SMEV said. 

Itistobe noted that due to a series of exac- 

erbating circumstances, the ministry of heavy 
industrics has, on the one hand, asked some 
OEMs to refund money to customers and, on 
the other hand, demanded the return of carlier 
subsidies from others, irrespective of the 
nature of their dispute. 

Sohinder Gill, director general, SMEV, com- 
menting on the proposition, said, “The cumu- 
lative effect of the subsidy blockade, the claim 
on older subsidies and the refusal to allow 
future sales have been devastating for start- 

The industry body 
said the subsidies 

ups and first movers in the EV 2W segment. 
Many of these companies will not be able to 
come outof the financial stress caused by these 
actions. In fact, their post-resolution existence 
isalso a matterof time. It is therefore our con- 
sidered, sincere, suggestion that the Ministry 
of Finance may consider the Rehabilitation 
Fund to help the affected companies sustain 
for the next year or two at least.” 

The EV industry body in its letter said the 
collapse of the subsidy scheme had not only 

caused operations to stall and 
sales to dry up, but acute pres- 
sure had been caused to dealer- 
ships andeven customerswhose 
bookings had tobe cancelled. 

“Ifwe add the man-days lost, 
opportunity loss, market share 
depletion and the reputational 
damage collectively the figure 

would cross the 30,000 crore mark on a con- 
servative estimate up to now,” the SMEV said. 

Banks too have been unwilling to extend 
creditand are suffering collateral damage since 
companies are unable to service loans, it 
added. 

The SMEV has proposed to work closely 
with the finance ministry to determine the 
nature of such a fund, which could be in the 
shape of a grant or a subvention scheme that 
could work as a guarantee mechanism for 
lenders and could be monitored by a commit- 
tee. 

ious E2W 

Vistara toadd 10 planesin FY24 
Full-service carrier Vistara 
expects to add a total of 10 
planes and more than 1,000 
people inthe current financial 
year. The airline has also 
shelved plansto flyto the US, 
according to a top executive. 

Currently, Vistara, which 
is set to be merged with Air 
India, has a fleet of 61 aircraft 
and a staff strength of over 
5200, 

Vinod Kannan 
week, Vistara chief executive 

been a ready pool of talent, 
especially pilots and cabin 
crew members, 
lapse of Go First. 

"Just like Air India and 
IndiGo, we also recruited 
them. We wanted to make 
sure that we took the right 
number, and the right people. 
We went through the usual 

do. Then, there is the entire 
job market for the cabin crew 
where freshers are coming in. 
We still attract good talent," 
he said. 

Around 50 pilots from Go 
First have been recruited by 
the airline. Elaborating on 
Vistara's hiring plans, Kannan 
said the airline would add a 
total of 10 aircraft and would 
need around 1,000 staff in this 

said there has 

with the col- 

During an interaction this ~process that every airline will ~financial year. [l 

CAUTION NOTICE E-AUCTION SALE NOTICE UNDER IBC, 2016 
™/ K INDUSTRIES LIMITED ) (In Liquidation) 

The W"“C;‘ large it "f’fflw ”“""c’fd f?fi’;fiifi“&'fl'fifl:fi%fififiEE';SC‘"S Reg. Office: Plot10, Paigah Colony, Phase-| Sardar Patel Road Seounderabad, Hyderabad, Telangana 500 003, 7% 
posig whcrimnal e, asmyClen MTEDDEZTY | (et Throgh  acio o Hepsest <o auclo.olcs-uncerel s f GVKIL an g corce s b o 
Corporate Identification Number (CIN) U67120KA2004PTC033653, (*Client’) and | | [iquigator uis. 35 {f) of Insolvency and Barkruptcy Code, 2016 riw Reg. 32 (e) of IBBI {Liquidation Process), Regulations 2016. ey Anzaclka 
proprietor of the following trademark(s): Partleilrs: BID Increase o Mahotsav 

= pem ‘Sale of GVKIL as 2 "GOING CONGERN" under Reg. 321e Amount. 
I J Broad det (Rs. Crore) 

- l comprisng of (2] 148.85 MW Alsiom (GT13E2 DUAL FUEL) lubine (o) BOMW Alstom (NES3AA 
., JUPITER W@ triple pressure] steam turbine and other equipment, electrical fittings, Furniture and fitings efc., and g7l 

f— Invenlory & Stores and (c) Land around 24.875 Acres al Kesavaram vilage, Mandapela M.D, and| Nand Gopal Gupta 'Nandi" 
My Client has become avire that these unscrupulous person are using my Clent's vell 
established and welkknown rame as well as fs wellrecognized trademarks detaied 
aboveto passaffas my Client and defraud the publicatlarge intobefieving tatmy Client 
isinthe business of providing loans through cold calss encouragingthe pubic to register 
onthe https:/fjupitercapital net.cn/website 
The public is warned that my Client does not own or operate the website 
https:/jupitercapitalnet.cn/ and isin the process of taking alllegal steps necessary 
10 stop the aforementioned persons from carrying on their criminal activities. Jupiter 
Capital is not in the business of providing loans through profiles created on 
htps:/jupitercapitalnet.cn/ or by providing loan sancton detais via whatsapp or by 
requestingfortransfer of money towards payment of upfont charges or processing fecs. 
My Client would lke caution the pubic from enterlaining any phone cals from: () 
963117584%; or (i) 7006339197; or (i) persons posing as Jupiter Capital. More 
specificall, the publc is cautioned from providing any detads, documentation or 
ransferring any money further to instructons from persons caling from the afore- 
specifled numbers or persons posing as Jupiter Captal, 
“Ths notice i being issued n public nterest. My Clientwillnotbe iabe or responsible in 
any manner whatsoever for any daims, losses, damages, expenses, or other 
inconverience resulingfromor in any way connected o these ilegal activies. 
Forany detals requiredon my Client please reach outlo +91-80-2554911-16. 
Datedthis day 9th of June 2023 Ms. Niyatha Srinivasa (Advocate) 
For JUPITER CAPITAL PRIVATE LIWTED:  #407, Level 4, restige Centre Point, 

#1, Edward Road, Bengaluru - 560052 

Jegurupad, Kadyam M.D, Rejahmundry, East Godavari Dt Andhra Predesh. 
Date of e-Auction & : Date: 08-07-2023 (10.00 A.M to 1.00 P:M) g: 

(With unlimited extension of 5 minutes each up 1o 8 p.m.) 
terested applianis may refe relevant E-AUCTION PROCESS INFORMATION DOCUMENT vilh lerms and condilons of onfne E-Aucton, BID 
form, Egbilty Criteria, Declration by Bidders, EMD requirement et., avaiabe at hitps:iiesl.co.nf auction-notices-under b, wwrw gvk com 
Bid reated dooumenls shall be submited thiough e-mal in the formas presciibed, folowed by originals. 
Last date of submission of EOI with al bid documents and EMD is 23-06-2023. Other Timelines are given in the relevant E-Auction 
Process Information Document. 
Interested appiicant who has deposiled EMD and requires assistance n oeating logn 1D and password may contactthe Ofice of the Liquidator| 
@ 98490 39874 o autharized representalive M. Mayank Padiya @ 79904 55609 or through emal L liagvk@gmail.com or nfo@ksrfms com. 
Itis dlarfied thal, i invitalion purports (o invie prospeclive bidders and coes not create any kind of binding obligalion on the part ofthe| 
Liquidator or he Company to effsctuale Ihe sale. Liqudator has rightto extend Idefer fcancel andlor modify, delete any of the terms and 
condilons incuding timefines of E-Auction athis discreton i th interest of Liquidation Process and has right o fefect any bid without any 
prior nolice or assigning any reason whalsoever at any slage of the auction. 

6. E-Auction shall be conducted on “AS IS WHERE IS", "AS IS WHAT IS" "WHATEVER THERE IS and “NO RECOURSE" basis only. 
09.06.2023 CA. Sai Ramesh Kanuparthi 

Liquidator of GVK Industries Limited 
18I Reg No.: IBBIIPA-001/1P-PO0S10/2017-2018/11510) 

upto: 13-11-2023 al 
Address for Correspondence: Plot 6-B, Road No. 2, Banjara Hills, Hyderabad-500 034 

REQUEST FOR PROPOSAL 

Audited Financial Results of Elitecon Intenaf 

ELITECON INTERNATIONAL LIMITED 
(FORMERLY KNOWN AS KASHIRAM JAIN & COMPANY LIMITED) 

d. Office: 152, Shivani Apartments, Plot No.63, LP. Extension, Patpargan, East Deln, Delhi-10092 

nal Limited for the quarter and year ended March 
prepared in compliance with the Indian Accounting Standards (I 

'STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2023 

SIDBI invites proposals from bidders for seeking response to Request for 
Proposal (RIP) for selection of suitable Implementing/Partner agency for “Roll 
Out of Swavalamban Connect Kendras in identified districts of 8 States of 
Uttar Pradesh, Bihar, Jharkhand, Karnataka, Maharashtra, Odisha, Telangana 
and Rajasthan’ 
For more detals, nterested agencies may visit the tender page on SIDBI website 
(wwwsidbiin) or Central Public Procurement (CPP) Portal (tp:ieprocure govin). 
‘The RfPs must be submitted by July 10, 2023 (11:59 pm). 
‘Addendumcorrigendum, if any, will be posted on SIDBI website and Central Public 
Procurement (CPP) Portal oly. Deputy General Manager, 

Programmes for Development & Impact, SIDBI, Lucknow 
-AS) 

(Amount n Rs. Lakis) 
Quarter Ended | Quarter Ended | Year ended 

Particulars 310323 310322 | 3103-22 
(Audited) (Audited) (Audited) 

Total income from operations (nel) 71815 8744 185221 
Nt Proft/ (Loss) or he period (67525) 754,05 19 
{oeor T, Exceptona andlor Extaordinary lems) BHAG E(';!‘AL 4!]5‘33955;5022553) LIMITED 
N s b s it T I I B o mary s W 
{after Exceptional andlor Extraordinary tems) Goregaon (W), Mumbai 400 062 Tel: 91-22-4043 6666 
Net Proft (Loss) for the period afer Tax 66047) Ta257 T Email: info@bhageriagroup.com Website: www. bhageriagroup.com 
(after Exceptional andlor Extraordinary tems) 
Tl Conpeens e o e perd G PATILoST ey || e | | 1) (TS 
o the period after tax) and Other Comprehensive Income (after tax) ) :""“"' ""‘E""’: s"""“‘"i‘c“g':’"yhm::"““’f“:'fl""”mm"" Ll ('E'h') 

otice is hereby given to the Shareholders of the Company pursuant to the Paiup Eqly e Capll_ — e 121201 | provisions of Seciion 124(6) of the Companies Act, 2013 (1he Act) and the 
eserves (exculding Revalution Reserve) (7.767.23) Investor Education and Protection Fund Authority (Accounting, Audit, Transfer 

Securities Premium Account 226.00 226,00 226,00 and Refund) Rules, 2016 including any statutory modifications or amendments 
Networth 42023 397,66 397.88_| | forthetime being nforce (‘the Rules’) the Final Dividend declared during the 
Peid up Dbl CapltallOutslanding Debt. 5 § 5 Financial Year 2015-16, which remained unclaimed for a period of seven years 

will be credited to the IEPF on or after September 12, 2023. The 
Outstanding Redeemable Preference Shares - - corresponding shares on which dividend was unciaimed for seven consective 
Debt Equity Ratio - - years will also be transferred as per the procedure set outin the Rules. 
Eamings Per equiy Sharel of Rs.10/each) in complance with the Rules, the Company has communicated individually to 
(forcontining and discontinuing opretatons) the concerned shareholders whose shares are fiable to be transferred to IEPF 

(a) Basic 6781) 178 379 | | asperthe aforesaidrules, the fulldetails of such shareholders is made available 
5Dl 6781) s 379 | | onthe Company's website at https:iwww.bhageriagroup.comiepf! 

Gl Rodorion Resars £ ! 21 | inthis connection, please note the following 
i ) In case you hold shares in physical form: New share cetiicate(s) will be 

Debenture Redemption Reserve issued and transferredto IEPF. The Original share certificate(s) registered in your 
Debt Service Coverage Ratio name(s)and held by you i stand automaically cancled. 
Tnferest Service Coverage Ratio b) In case you hold shares in electronic form: Your demat account wil be 
Note: 

June07,2023. 

Companies (Indian Accounting Standards) Rules, 2016.as amended. 

dateof the same and the rues thereunderare noffied. 

those of the current period. 

Date : June 08, 2023 
Place : Noida, Uttar Pradesh 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Dirctors a their respecive meetings held on 

2. The aboveis an extractofthe detailed format of Quarter and Year Ended Financil Resultsfed with the Stock Exchanges under Regulations 
3ofthe SEBI (Liting Obligatons and Disclosure Requirements) Regulatons, 2015. The fullformat of the Quarte and Year Ended Audited 
Financial Resultsare availableon the Stock Exhange webste (waw.bseindia.com) and Company s website wwweltecorintemational com. 

3. Theabove results have been prepared n accordance with Companies (Indian Accounting Standards) Rules, 2015 (1nd AS) prescribed under 
Section 133 of the Companies Act, 2013 read together with rue 3 of the Companies (indian Accounting Standards) Rules, 2015 and 

4. Theimpact of changes f any arsing on enactment f the Code on Social Securty, 2020 wil be assessed by the Company afterthe ffectve 

5. Figures pertaining o he previous period have been rearranged! egrouped, wherever considered necessary, 1o make them comparable with 

6. The company has moved an appicationforvoluntary defstng ofts Securites from CSE onAprl 09,2021 

debited for the share(s) liable to ransfer tothe IEPF. 
In the event valid ciaim is not received on or before September 12, 2023, the 
Company will proceed to transferthe liable dividend and equity shares in favour 
of [EPF authority without any further notice. Please note that no claim shall lie 
against the Company in respect of unclaimed dividend amount and shares 
transferred to [EPF pursuant to the said rules. It may be noted that the 
concerned shareholders can claim the shares and dividend from IEPF authority 
by making an application in the prescribed Form IEPF-5 online and sending 
physical copy of the requisite documents enumerate in the Form IEPF-5, o the 
Nodal Officerof the Company. 
In case the shareholders have any queries on the subject matter and rules, they 
may contact the Registrars & Share Transfer Agent of the Company at 
Link Intime India Private Limited at C-101, 247 Park, LB.S. Marg, Viknrol 
West, Mumbai — 400 083 Contact No: +91 810 811 6767. E-mail ID: 
mthelpdesk@linkintime.co.in or iepf.shares@linkintime.co.in. 

For Bhageria Industries Limited 
For and on behalf of the Board of Directors. 

ELITECON INTERNATIONAL LIMITED 
Sd- 

(VIPIN SHARMA) 
Managing Director 

DIN: 01739519 
Date : June 8, 2023 
Place : Mumbai 

Krunal Wala 
Company Secretary. 

Yogi Adityanath 
Chief Minister, U.P. 

A Golden Opportunity to Invest 

in Premium Data Centre Park! 
Yamuna Expressway Industrial Development Authority (YEIDA) 

invites applications for the allotment of plots at 

DATA CENTRE PARK 

Interested Entrepreneurs can download application forms from Authority's Website 
www.yamunaexpresswayauthority.com 

The application shall be submitted online through Single Window Portal 
Nivesh Mitra Website : www.niveshmitr ic.i 

Minister of Industrial 
Development, U.P. 

nic.in 

1 12,819.00 13,459.95 | 5,38,39,800 |53,83,98,000| 26,92,000 

2| 40000 | D-3 | 28 | 12,819.00 10% 1410090 | 5,64,03,600 |56,40,36,000| 28,21,000 

3| 40000 | D-7 | 28 | 12,819.00 - 12,819.00 | 512,76,000 | 51,27,60,000 | 25,64,000 

4| 20000 | D-9 | 28 | 14,088.00 - 14,088.00 | 2,81,76,000 | 28,17,60,000 | 14,09,000 

5| 20000 [D-10| 28 | 1408800 10% 15,496.80 | 3,09,93,600 |30,99,36,000 | 15,50,000 

Note: Number of Plots may increase/decrease as indicated in the above respective categories. 

Scheme Code 

YEA/INDDC-PARK(2023)-02 

Scheme Starts on Scheme Ends on 

| 12.06.2023 | 03.07.2023 | 17.07.2023 from 11:00 am to 2:00 pm 

(i ) 
Metro Connectivity ~ Close to Noida  Near Pod Taxi 

to Noida International  International International  Service. 
Airport, Jewar irport, Jewar Film City 
(Proposed) 

qessia, 

FUTURE IS HERE 
YEIDA: WITH HUMAN FACE 

(U.P. Government Undertaking) 

o
,
 

e
 

Distt. Gautam Budh Nagar, U.P. 

Yamuna Expressway Industrial Development Authority 

1st Floor, Commercial Complex, Block-P-02, Sector Omega-1, Greater Noida - 201308, 

Tollfree : 1800 180 8296 + Website : www.yamunaexpresswayauthority.com 

Banking Partner 

1 rciciBank 
ki al 

Date & Time of E-Auction 

Dedicated Medical Adjacentto _ Electronic 
Devices Park MSME, Apparel,  Yamuna ~ Manufaciuring 

Handicralt  Expressway  Cluster 
and Toy Park (EMC) 
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