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NECO

9™ August, 2022

To

Manager (Listing), Manager (Listing),

National Stock Exchange of India Ltd., Department of Corporate Services,
Exchange Plaza, 5" Floor BSE Limited,

Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Bandra (E), Mumbai- 400051 Mumbai - 400001.

Dear Sirs,

Sub.: - Outcome of Board Meetina dated 9" Auaust. 2022.
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Independent Aud:lto:rs Review Report on Unaud:ted Flnanc;al Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obhgatmns and
Disclosure Requirements) Regulations, 2015

To,
The Board of Dlrectors of

1. We have reviewed the accompanying statement of Unaudited Financial Results
of JAYASWAL NECO INDUSTRIES LIMITED (“the Company”) for the quarter
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We draw your attention to the Note no. 2 to the statement regarding the

attachment of the properties of the Company to the extent of Rs. 30,758 lakhs
by THe Iirectorale of Eritorceniedy,” wmuh has beer ‘cohtéstea by the Uompany
and presently stayed.

Our conclusion is not modified in respect of this matter.

5. Based .on our. zeview conducted ' dsabove, read. with our comments an
paragraph 4 above,* nothing h;tf cfom‘ attenﬁon that CELUSES ns tm beheve i

Membershlp No. 109859 ‘ _ Membership No. 35620
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(Z in Lakhs, except per equity share data)

STATEMENT OF UNAUDITEb FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

| yraRENDED

I . 1 ] : “-,QIIARIFR.ENDFD D
I e [ 30x 06.2022 - 31.03:20227 [~30 os 2021,- x~:31.03.2022 -}
UNA UDITED (Refer Note, 5) | UNAUDITED ) AUDITED
I 1. |Income
By : ar A Dveinrendre i andine - SN v :5(":‘ 1y 4 s POARS 2 FIEPF A
. |b) Other income” =351 254 188 | N | —
Total Income 153063 159222 139623 596483
2. |Expenses
a) Cost of Materials Consumed 90300 75280 54138 264477
b) Purchase of Stock-in-Trade 3259 3502 2893 14098
¢) Changes in Inventories of Finished Goods, Work-in-Progress and
Stock- in-Trade (15976) 2727 (3338) (7589)]
d) Employee Benefits Expense 6143 6170 5677 25449
¢) Finance Costs 11347 (27272) 24533 45863
f) Depreciation and Amortisation Expense 6523 5968 6660 26099
) Other Expenses 48220 42479 36751 169451
| TrtptExoenses, TaOBIGl  fosss4 | mziatal symasl_
[ | g — I
I Profit | Before Exceptional Items and Tax- (‘1-2) "' 3247 50368 | 12309 158635 f‘il
| 4—|Exceptional Items (Refer Note 4) -0 171340 | 1110 172450 |
" 5. |Profit Before Tax (3+4) 3247 1221708 13419 231085
6. |Tax Expenses / (Credits) Including Deferred tax
Deferred Tax 923 6410 (anj 6358
Income Tax for Earher years 2 - (1))

97099

86219

10. Pnid-up Equity Share Caplta] : 97099 97099 03863
(Face Value per share : Rs, 10/~ each)
o 11 |Other Equity excluding Revaluation Reserve 1
'|Earnings Per Share (of Rs. 10/- each)

a) Basic after Exceptional items (Not Annualised) * 0.24* 22.17* 2.10*

b) Basic before Exceptional items (Not Annualised) * 0.24* 4.52* 2.10*

¢) Diluted afier Exceplional items. (Not Annualised) * 0.24* 22.17* 2.10*

d) Diluted before Exceptional items (Not Annualised) * 4.52* 2,10
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Notes :

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 9th August,
2022. The Statutory Auditors have carried out a Limited Review of the abovs.results,

In the earlier years, the Directorate of Enforcement by way of two attachments had provisionally attached the Plant and Machinery under
installation at Dagori Integrated Steel Plant situated.at-Bilha, Bilaspur {Chhamsgarh) and certairi propeny plantand eqmpment at Steel Plant

Division, Siltara, Raipur to the extent of Rs. 30758 Lakhs for alleged misiise of coal raised from Gare PalmaTV/4 coal block in' Chhamsgarh

the

The Adjudicating Authority had confirmed the above provisional attachments. Subsequently, the Appellate Authority stayed both the
attachments on an appeal filed by the Company where the matter has been put up for hearing on 22nd September, 2022. The Company has a
good case on merits, is likely to succeed in refuting the allegations and does not expect any material liability on the Company on this account.

As informed earlier:

(i) Debt restructuring with the Assets Care and Reconstruction Enterprise Limited (ACRE) acting in ils capacity as trustee of various trusts
(“These Trusts™) has become effective on 23rd May, 2022 from the cut-off date of 31st March, 2020 and as per IND AS -10 * Events after
the Reporting Period”, the same had been considered as an adjusting event as at 31st March, 2022 and accordingly accounting effects have
been given in the quarter ended 3 1st March, 2022,

(i) On account of the acquisition of the entire Principal Outstanding Debt of the Company by These Trusts declared and managed by ACRE
in its capacity as a trustee of These Trusts and the above debt restructuring, Special Leave Petition filed by the Company with the Hon'ble

" ->upréme L.ﬂuﬂ' “chaiienging it Juggnient adted Sn Marcﬁ_" urs passed. oy inetioble Woniday High Ldun, has beéen disposed oif by ihe

Hon'ble Supreme Court as withdrawn on 4th May. 2022,

(iif) On account of the acquisition of the-entire Principal Outstanding Debt of the Company by These Trusts declared and managed by ACRE
in its capacuy as a trustee of These Trusts and the above deb: restructuring, ACRE 54 Trus[ (acting through its trustee ACRE and bemg

Mumbal Eench had closed thz matter for appmpnalc nrder after h hcanng thc nmttcr on 10th May, 2022, Durmg the quarter \chdcd 30Lh .h.u-.lcr

2022, the NCLT Mumbai Bench vide its order dated 10th June, 2022 has allowed the withdrawal of the insolvency proceedings against
Company.

the

4  Exceptional items for the year ended 31st March, 2022 represents write back of borrowings etc. of Rs. 20243 Lakhs, reversal of excess
interest charged from Ist April, 2020 to 31st March, 2021 of Rs. 45518 Lakhs (Net of amortisation at effective interest rate) and one-time

fair value gain of Rs, 106689 Lakhs.

5  The Figures for the quarter ended 3 1st March, 2022 represent the difference between the audited figures in respect of full financial year and

unaudited published figures of nine months ended 3 Ist December, 2021.

The figures for the corresponding previous period/year have been rearranged/regrouped wherever necessary, to make them comparable.
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