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TAX OVERHAUL HITS RESET BUTTON

Govt Withdraws I-T Bill, Readies
New Draft for Monday Tabling

Fresh version to
Incorporate 566 panel
suggestions; clarity
expected on TDS, PF
rules, NPAs & MSMEs

Our Bureau

New Delhi: The government on
Friday withdrew the Income-Tax
Bill, 2025, after the union cabinet
approved a new draft, incorpora-
ting most of the changes sugges-
ted by the parliamentary select
committee.

It will present a fresh version of
the bill in parliament on Monday:

“There are corrections in the na-
ture of drafting, alignment of
phrases, consequential changes
and cross-referencing,” finance
minister Nirmala Sitharaman told
parliament, explaining the rea-
sons for withdrawal of the bill.

The move was to avoid confusion
by multiple versions of the bill and
to provide a clear and updated ver-
sion with all changes incorpora-
ted, people familiar with the deve-
lopment said.

The new bill 1s also likely to offer
clarity on advance ruling fees, tax
deducted at source (TDS) on provi-

De Nouveau

Cabinet approves
new income tax
bill, previous bill
withdrawn

Withdrawal to
avoid multiple
versions of Bill

dent funds, and clear definitions of
non-performing assets and
MSMEs, they said.

The 31-member parliamentary se-
lect committee, headed by BJP lea-
der Baljayant Panda, had tabled its
4 584-page report on July 21, the
first day of the monsoon session of
the parliament.

The panel identified several drat-
ting corrections based on stake-
holder suggestions, which they sa-
1d are essential for clarity and
unambiguous interpretation of
the new bill.

The panel made 566 suggestions
or recommendations In itsreport.

In the July 2024 budget, the go-
vernment proposed a comprehen-
sive review of the Income Tax Act,
1961, to make 1t concise, simple and
remove redundant clauses to redu-
ce disputes and litigation.

The new Income Tax Bill was tab-
led in Lok Sabha by Sitharaman on

Change to include
recommendations
of the Select
Committee

Change include
9875 corrections,
—  alignment of
= phrases

e

February 13, 2025.

TAMILNADU ROAD PROJECT

The Cabinet Committee on Econo-
mic Affairs (CCEA)on Friday gave
1ts nod to 4-laning of the Marakka-
nam-Puducherry national high-
way 1n Tamil Nadu at atotal costof
T2,157 crore.

Currently, connectivity between
Chennail, Puducherry, Viluppu-
ram and Nagapattinam 1s depen-
dent on existing 2-lane National
Highway 332A and associated state
highways. This causes significant
congestiondue to high trattfic volu-
mes, especially in densely popula-
ted stretches and key towns along
the corridor.

The proposed project will upgra-
de approximately 46 km of
NH-332A from Marakkanam to Pu-
ducherry toad4-lane configuration,
decongesting the stretch, an offici-
al statement said.

Economy: Macro, Micro & More

Cabinet Approves
230,000-Crore
Subsidy for OMCs

Mumbai: The Union cabinet on
Friday approved a subsidy of
730,000 crore to compensate
public sector oil marketing
companies (OMCs) for losses on
the sale of domestic liquefied
petroleumgas(LPG). Thesubsi-
dy will be paid in12 parts.

Union minister Ashwini Va-
ishnaw announced this after
the cabinet meeting.

Thepetroleum andnatural gas
ministry will distribute the
compensation among the three
oil companies — Indian Oil Cor-
poration, Bharat Petroleum
Corporation and Hindustan
Petroleum Corporation.

“To ensure that the LPG gas 1s
affordable for the middle class,
a subsidy of 30,000 crore has
been approved... In present geo-
politics, gas prices fluctuate
and to take care of that, the sub-
sidy is given,” Vaishnaw said.

LPG cylinders are sold to consu-
mers at government-regulated
prices, resulting in losses for the
three companies. The subsidy
will help the companies cover the
costs of buying crude oil and
LPG, repay loans and invest in
operations. — Our Bureau

Govt Sets Up Export Review Panel

High-level committee to review tax structures, customs processes and port clearances

KirtikaSuneja

New Delhi: The government has set
up a committee to examine the 1m-
pact of customs duties, export incen-
tives and refunds, goods and services
tax and export clearance procedures
on India’s outbound shipments amid
a challenging global environment.

The committee, comprising senior
officials of the ministries of com-
merce and industry, and finance
among others, and trade bodies, will
propose solutions to ease documen-
tation, customs processes, port clea-
rances and logistics, officials said.

“The committee will look at ex-
port-related tax structure and cus-
toms clearances for all geographi-
es and see where all easing can be
done,” sald an official.

India’s June goods exports reduced
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Centre to Release Onions
from 3 lakh-tonne Buffer

New Delhi: The Centre has pro-
cured 3 lakh tonnes of onion this
year for its price stabilisation
buffer, and a calibrated release
from the stocks 1s expected to
start from September in orderto

e

keep prices under
control, the Ministry
of Consumer Affairs,
Food & Public Distri-
bution said on Friday:
Pertinently, unlike previous
years, prices of major vegetab-
les like potato, onion and toma-
to are under control this mon-
soonseason.—IANS

India’s 3-Pronged
Response

Tailor-made schemes under
Export Promotion Mission

Shift low-
demand exports
to domestic

Divert exports
to other
geographies

Long-term
Support Plan

Export credit
access, home-

. grown brand pro-
220,000 Y motion, tackling
crore non-tariff
initiative by barriers
Sept 2025

0.05% year-on-year to $35.14 billion, a
seven-month low, while imports fell
3.71% to $53.92 billion, leaving a trade
deficitof $18.78 billion compared with
$20.84 billion in June last year:

Besides examining the tax and ex-
port clearance issues faced by the do-
mestic manufacturing industry, the
committee will also i1dentify chal-
lenges, study global best practices
and propose reforms to streamline
export processes. sThe committee
has been set up amid the US slapping
50% taritfs on India and the govern-
ment working on a three-pronged
strategy to face the onslaught.

Trump on Wednesday signed an ex-
ecutive order doubling the tariffs on
US’" imports from India to 50%, the
highest on any country and at par
with Brazil, iIn a move marking an
escalation of trade tensions between
the two countries.

— -
Chart Taliaoe
Short Takes

regulatory requirements. — Our Bureau

B Bulk Deal: Bharti Airtel Promoter
Entity Sells 0.98% for 711,227 crore

MUMBAI: Indian Continent Investment, a Sunil Mittal-led
promoter entity, offloaded six crore shares in Bharti Airtel ina
bulk deal worth 211,227.05 crore on the NSE on Friday. The
shares, which amounted to 0.98% of Airtel 's total equity, were
sold intwo tranchesat #1,870.4-1,871.95 apiece. Names of
the buyers were not disclosed in the exchange disclosure. As
of June 30, Indian Continent Investment held a 2.47% stake in
the company. Earlier in February, Indian Continent Invest-
ment had sold a 0.84% stake (or 5.11 crore shares) in Bharti
Airtelinablock deal worth 8,485 crore. Bharti shares ended
3.3%lower at 1,858.6 on Friday. — Our Bureau

M Silver Consumer Electricals Files
Draft Papers for $1,400-crore IPO

MUMBALI: Silver Consumer Electricals, a consumer durables
maker, filed itsdraft red herring prospectus with Sebi to
raise funds through an IPO.The IPO comprises a fresh issue
0of 1,000 croreand an offer for sale of 400 crore by
promoter Vinit Dharamshibhai Bediya. The company aims
to use proceeds from the fresh issue for repayment of the
company and its subsidiaries’ borrowings. —0ur Bureau
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GeM to Open Doors for International Bidders

tioninthebiddingprocess.
The addition of thisfunctio-

nality is important as India is

Our Bureau

New Delhi: The govern-
ment’'s public procure-
ment arm Government e-
Market (GeM) on Friday
saiditwilladd a global ten-
der enquiry feature in its
portal this year, which wo-
uld help increase competi-

100 GW Nuclear Drive Gains Momentum 3

dular Reactor (SMR) pro-
gram, leading to an exten-
sion of Nuclear Power Cor-
poration of India's request
for proposal submission de-
adline to September 30, 2025
to encourage wider partici-
pation. Singh further emp-
hasised the government’s
commitment to handhol-

Our Bureau

New Delhi: Power minister
Manohar Lal Khattar and
minister of State for ato-
mic energy Jitendra Singh
on Friday jointly held a
high-level meeting to dis-
cuss the 100 GW Nuclear
Energy Mission.

This meeting follows up
on India’s target of expan-

H RBI Imposes 75-1akh Penalty on
ICICI Bank for Compliance Breach

MUMBAI: The Reserve Bank of India (RBI) on
Friday imposed a ¥75 lakh penalty on ICICI Bank
for non-compliance with certain directions issued
pertaining to valuation of properties for mortgage
loans and maintaining current accounts. In its supervisory
inspection, the RBI found that ICICI Bank did not carry out
valuation of properties by independent valuersin certain
mortgage loans. It also found that the lender opened and
maintained certain current accounts in contravention of

It has done so in its trade

pacts with the UAE and the
UK, to facilitate procure-

ding the country's clean
energy mix.

During the meeting, thero-
admap to Increase India’s

&

Minister

MSCI Adds Swiggy,
Vishal Mega Mart,

2 Others to Global
Standard Index

While the initial 25% duty came
into effect Thursday, theadditional
25% 1s effective August 27.

India’s plan includes offering tailor-
made schemes under the proposed
Export Promotion Missionto helpthe
impacted sectors, diversion of goods
to other geographies and identifving
products with fewer export orders
that can be diverted to meet the do-
mestic demand.

The commerce and industry mini-
stry has urged exporters to build and
promote homegrown brands for co-
ping with the steep tariffs.

It 1s also working on a 20,000 crore
long-term plan by September to shi-
eld exporters from global trade un-
certainties and fluctuations, by faci-
litating easy access to export credit
and tackling non-tariff barriers in
overseas markets, under the new Ex-
port Promotion Mission.

WTO Sees 2025
Trade Growth

at 0.9% Amid
Tariff Headwinds

Our Bureau

New Delhi: Global merchandise
trade 1s projected to grow 0.9% In
2025, better than a contraction of
0.2% forecast in April but slower
than the 2.7% estimate pre-dating
the tariff increases, the World
Trade Organization said Friday:

The upgrade from the April fore-
cast 1s mostly due to frontloading
of importsinthe US.

The higher reciprocal tariff rates
introduced by the US on August 7wo-
uld weigh increasingly on that co-
untry’s imports and depress exports
of its trading partners in the second
half of 2025 and in 2026, the WTO sa-
id in its trade forecast.

For next year, it cut the expected
global trade volume growth to
1.8% from the previously projec-
tedof 2.5%.

North America's imports are ex-
pected to decline 8.3% 1n 2025, less
than the 9.6% drop expected earlier.
Exports from Asia could be a
stronger-than-ex-
pected 4.9%, compa-
red with the previo-
us forecastof 1.6%.

“Frontloaded 1m-
ports and improved

WTO sees macroeconomic con-
4.9%export  ditions have provi-
growthfrom deq a modest lift to
Asiaeven the 2025 outlook. Ho-
as global wever, the full impact
outlook slows

of recent tariff mea-
sures is still unfolding,” WTO Direc-
tor-General Ngozi Okonjo-Iweala sa-
id. “The shadow of tariff uncertain-
ty continues to weigh heavily on bu-
siness confidence, investment and
supply chains. Uncertainty remains
one of the most disruptive forces in
the global trading environment.”

A broader cycle of tit-for-tatreta-
liation that could be “very dama-
ging” to global trade has so far be-
en avoided, Okonjo-Iweala said.

As per the WTO, Asian economi-
es are projected to remain the lar-
gest positive driver of world mer-
chandise trade volume growth in
2025, although their contribution
in 2026 will be smaller than predic-
ted in April. North America will
weigh negatively on global trade
growth 1n both 2025 and 2026.

Europe’s contribution to trade in
2025 has gone from moderately po-
sitive to slightly negative, it said.
Other regions, including econo-
mies whose exports are largely
energy products, will see their po-
sitive contribution to trade
growth shrink between 2025 and
2026, as lower oil prices reduce ex-
portrevenues and dampen import
demand, the WTO said.

TARIFF TSUNAMI THREATENS GROWTH SURGE

Goods could

50% US Tariff on Indian

Shave 0.3%

Off GDP in FY26: Moody’s

Says strong domestic demand may cushion the
blow, but manufacturing faces a long-term hit

Our Bureau

New Delhi: The 50% tariff onIn-
dian goods announced by the US
could reduce India’s economic
growth by about 0.3 percentage
points, bringing itdownfromthe
projected 6.3% for 2025-26, Moo-
dy’s Ratings said on Friday. Ho-
wever, it added that strong do-
mestic demand and a resilient
services sector would help cus-
hionthe impact.

“Beyond 2025, the much wider
tariff gap compared with other
Asila-Pacific countries would se-
verelycurtailIndia’'sambitionsto
develop 1ts manufacturing sector,
particularly in higher value-ad-
ded sectors such as electronics,
and may even reverse some of the
gains made In recent years in at-
tracting related investments,” sa-
id the New York-headquartered
creditrating agency.

On Wednesday, US President
Donald Trump announcedan ad-
ditional 25% tariff on Indian go-
ods, as penalty for importing oil
from Russia, raising the total ta-
rift to 50%. The 25% additional
tarift will kick in on August 27.

The time in between offers an
opportunity for negotiations
between the two countries.

Moody’'s Ratings said India’sre-
sponse to the developments will
play a key role in shaping its eco-
nomic outlook, Iinflation and ex-
ternal position.

In contrast, other Asian count-
ries face significantly lower ta-
riffs— Japan (15%), Thailand
(19%) and Vietnam and Bangla-
desh (20% each).

The additional 25% tariff in-
creases the “potential strain be-
cause 1t widens the gap compa-
red with the 15-20% tariff rates
for other countries in Asia-Paci-
fic”, said Moody’s Ratings.

Inaseparatereport, State Bank
of India (SBI) said that if India
halts Russian oil imports for the
restof thisfinancial year, its fuel
import bill could increase by $9
billion in 2025-26 and $11.7 billion
in 2026-27.

Russia accounts for about 35%
of India’s oil imports. However,
India has diversified its sources
of supply to about 40 countries,
with more supply coming onto
the market from Guyana, Brazil
and Canada, SBlsaid.

Growth Hit

Projected GDP | Post-tariff
2025-26 forecast:

6.5% ~6.0%

Impact: -0.3 percentage
points (Moody's)

» o Additional
e 25% duty
7 Kicksin:
i August 27,
Q@ 2025

Reason cited by US:
Import of Russian oil

Window left:
& Negotiations possible
“ before deadline

Oil Dependency & Cost

Russia's share in | If stopped:
India’s oil imports: | +$98 fuel
~30% import bill
(2025-26)

na SIL7B
(2026-27)

Sectors such as pharmaceuti-
cals and electronics are current-
ly exempted from the US tariffs.

“A possible tariff of 50% on
pharma exports may hit ear-
nings of pharma companies by
5-10% 1n F'Y26, as many big phar-
ma companies' revenue from the
US stood inthe range of 40-50%,”
sald the SBlreport.

But the US will also suffer, ac-
cording to SBI, as India plays a
crucial role in the global supply
of affordable, high-quality es-
sential medicines, particularly
life-saving oncology drugs, anti-
biotics and chronic diseases tre-
atments.

vendors,

gradually opening
1ts public procure-
ment sector under
its free trade agre-
ements (FTA).

hir Kumar

nuclear energy
capacity from the
current 8.8 GW to
22 GW by 2032 was
reviewed.

Singh said a

strongand vibrantresponse ding and creating
came from Industries to- awareness among private
wards the Bharat Small Mo- sector players.

Our Bureau

Mumbai: Global index provi-
der MSCl said it hasadded Swig-
gy, Vishal Mega Mart, Hitachi
Energy, and Waaree Energies to
its Global Standard Index 1n 1ts
Augustindexreview.

These changes, efiective as of
market close on August 26, are ex-
pected to trigger passive fund
flows worth $1.01 billion into the
four stocks, according to Nuvama
Alternative and Qu-
antitative Research.

As
track MSCI's bench-
marks, any Index
changes result 1n passive flows In-
to the shares. When a stock is ad-
ded or removed, mdex-linked
ETFs are forced to buy or sell to
mirror the index composition.

MSCI also made changes to 1ts
IndiaSmall CapIndex, adding15
stocks while deleting six. Sona
BLW Precision Forgings and
Thermax will be excluded from
the Global Standard Index and
added to the Small Cap Index.

Nexus Select Trust, Inventu-
rus Knowledge Solutions, Capri
Global Capital and Brainbees
Solutions are among the rest of
the 15 stocks to be added to the
small-cap Index. Bharat Dyna-
mics, Protean eGov Technologi-
es, Easy Trip Planners are
among the six deletions.

ment from international

stries and departments to
access a wider range of go-
ods and services.

“We are adding the global
tender enquiry feature... (as)
a lot of trade talks are happe-
ning, so this functionality is
relevant,” said GeM CEO Mi-

global funds
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

Place : Mumbai
Date: 8" August, 2025

FOR THE QUARTER ENDED JUNE 30, 2025. Z In Crores
Standalone Consolidated
Particiilars Quarter Ended Year Ended Quarter Ended Year Ended
30.06.2025 31.03.2025 30.06.2024 31.03.2025 30.06.2025 31.03.2025 30.06.2024 31.03.2025
(Unaudited) (Audited)* (Unaudited) (Audited) (Unaudited) (Audited)* (Unaudited) (Audited)
Total income from operation 466.74 531.09 477.20 2,071.64 508.37 564.86 485.80 2,163.76
Net Profit/(Loss) for the period
before Tax and exceptional items 99.11 103.10 13247 447 .51 110.33 108.83 117.52 445.48
Net Profit/(Loss) for the period
before tax (after Exceptional items) 99.11 103.10 132.47 447 .51 110.33 108.83 117.52 44548
Net Profit/(Loss) for the period
after tax and Exceptional items 74.59 73.63 104.03 338.92 83.02 77.80 88.35 331.22
Total Comprehensive Income
for the period [Comprising profit
for the period (after tax) and
Other Comprehensive Income
(after tax)] 80.57 62.73 115.83 3955.66 91.11 67.81 100.52 350.22
Equity Share Capital 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23
: — Reserves excluding Revaluation

enabling mini- Reserve as at Balance sheet date 2,287.80 2,348.56
Eamings Per Share
(not annualised)
(face value of Rs.10 /- each)
Basic: 32.11 31.69 44,78 145.88 35.73 33.49 38.03 142.57
Diluted: 32.11 31.69 44,78 145.88 3573 33.49 38.03 142.57
Notes:

1) Theaboveresults have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33 of the
SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on
8thAugust, 2025.

2) The Company operatesin one segmentonlyi.e. Polyester Films and therefore, has only one reportable segmentin accordance with INDAS 108 "operating segments”.

*The figures of the quarter ended March 31, 2025 are balancing figures between audited figures in respect of the full financial year and the published unaudited year to date figures up

to the third quarter of nine months for period ended December 31, 2024.

4) The above is an extract of the detailled format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on the
website ofthe Company (www.garwarehitechfilms.com).
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et e e T DR. SHASHIKANT B. GARWARE
B e CHAIRMAN AND MANAGING DIRECTOR
[O] = st DIN : 00943822

GARWARE HI-TE
Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133 CIN : L10889MH1957PLC010889
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

N

Shrink Films

8th August, 2025.
2)
3)

4)

to the third quarter of nine months for period ended December 31, 2024

website of the Company (www.garwarehitechfilms.com).

FOR THE QUARTER ENDED JUNE 30, 2025. ZIn Crores
Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended

30.06.2025 31.03.2025 30.06.2024 31.03.2025 30.06.2025 31.03.2025 30.06.2024 31.03.2025

(Unaudited) (Audited)* {Unaudited) (Audited) (Unaudited) {Audited)* {Unaudited) (Audited)
Total income from operation 466.74 531.09 477.20 2,071.64 508.37 564.86 485.80 2,163.76
Net Profit/(Loss) for the period
before Tax and exceptional items 99.11 103.10 132.47 447.51 110.33 108.83 117.52 44548
Net Profit/(Loss) for the period
before tax (after Exceptional items) 99.11 103.10 13247 447 51 110.33 108.83 117.52 445.48
Net Profit/(Loss) for the period
after tax and Exceptional items 74.59 73.63 104.03 338.92 83.02 77.80 88.35 331.22
Total Comprehensive Income
for the period [Comprising profit
for the period (after tax) and
Other Comprehensive Income
(after tax)) 80.57 62.73 115.83 355.66 91.1 67.81 100.52 350.22
Equity Share Capital 23.23 2323 23.23 23.23 2323 23.23 23.23 23.23
Reserves excluding Revaluation
Reserve as at Balance sheet date 2,287.80 2,348.56
Eamings Per Share
(not annualised)
(face value of Rs.10 /- each)
Basic: 2zn 31.69 4478 145.88 3573 3349 38.03 142,57
Diluted: 3211 31.69 44.78 145.88 3573 33.49 38.03 142.57
Notes:

1) The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33 of the
SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on

The Company operates in one segmentonly i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments”.
* The figures of the quarter ended March 31, 2025 are balancing figures between audited figures in respect of the full financial year and the published unaudited year to date figures up

The above is an extract of the detailed format of Quartery Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on the
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Admission Notification for COEP Technological
University level ACAP (SPOT) Round

It is notified to all aspiring candidates that COEP Technological
University level ACAP (SPOT) Round for Admission to First
Year B.Tech. Programmes, Direct Second Year B.Tech., Direct
Second Year B.Tech. Programmes for Working Professionals,
First Year of B. Planning Programme will be conducted for
seat(s) remaining vacant after the last date of reporting of last
CAP round and till the cut-off date as notified by the State CET-
CELL Mumbai for the current Academic Year 2025-26.
Applications are invited for ACAP (SPOT) Round at COEP
Technological University, Pune, for AY 2025-26. Detailed
notification and link for application form is available on COEP
Tech. website : https://www.coeptech.ac.infadmissions/

Registrar,
COEP Technological University Pune

Date: 09/08/2025
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025

(INR in Crores, except Earnings Per Share)

Standalone Result Consolidated Result
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2025 | 30.06.2024 | 31.03.2025 | 31.03.2025 | 30.06.2025 | 30.06.2024 | 31.03.2025 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited)|(Unaudited)| (Unaudited) | (Audited)
(Refer note 3) (Refer note 3)

Revenue from operations 792 794 389 1,733 794 798 434 1,786
Other income 8 8 3 25 8 8 3 24
Total income 800 802 392 1,758 802 806 437 1,810
Profit before tax, Share of Profit/(Loss) of associate and 216 214 37 264 212 207 58 257
Exceptional items
Share of Profit/(Loss) of associate - - - - # # 7 (1)
Exceptional items - 584 - 604 - 661 (3) 683
Profit for the period/year (after tax and share of Profit/(Loss) 161 743 30 801 157 747 48 802
of associate and Exceptional items)
Other Comprehensive Income/(Loss) (Net of tax) (3) (1 7 (1 (3) (1) 7 (2)
Total Comprehensive Income/(Loss) for the period/year 158 742 37 800 154 746 55 800
(Total of Profit/(Loss) after tax and other comprehensive
income for the period/year)
Paid-up Equity Share Capital (of INR 2/- each) 44 45 44 44 44 45 44 44
Other Equity 1,912 1,790
Earnings Per Share (of INR 2/- each) (not annualised)
1. Basic 7.26 32.83 1.33 35.86 7.13 31.02 2.14 33.97
2. Diluted 7.26 32.83 1.33 35.86 7.13 31.02 214 33.97
Notes :

(1) The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 7th August, 2025. The Statutory auditor
have expressed an unqualified opinion on these standalone and consolidated financial results for the quarter ended 30th June, 2025. The above standalone and
consolidated financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India (‘SEBI') and the Indian

Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013.

(2) In view of seasonal nature of business, above quarterly financial results are not representative of the operations of the whole year.
(3) The Figures of the quarter ended 31st March, 2025 are the balancing figures between audited figures in respect of the full financial year and published year to date

figures upto the quarter ended 31st December, 2024 respectively which are subjected to limited review.
(4) Figures less than ¥ 50,00,000 have been denoted by #.

(5) The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2025
filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2025 are available on www.navneet.com and Stock
Exchange website www.bseindia.com and www.nseindia.com. The same can be accessed by scanning the QR Code provided below.

| Visit us at : www.navneet.com

For Navneer Epucarion Limitep

Sd/-
GNANESH D. GALA

MANAGING DIRECTCOR (DIN : 00093008)

MUMBAI, 7" August, 2025
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

GARWARE

HI-TECH FILMS
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Shrink Films

FOR THE QUARTER ENDED JUNE 30, 2025. ZIn Crores
Standalone Consolidated
B — R T > a@ Particulars Quarter Ended Year Ended Quarter Ended Year Ended
- i 30062025 | 31.03.2025 | 30062024 | 31032025 | 30.062025 | 31.032025 | 30.062024 | 31.03.2025
AT e i‘-@a wfcrer fiyesd. aor ufcrer e (Unaudited) (Audited)* | (Unaudited) (Audited) (Unaudited) (Audited)* (Unaudited) (Audited)
éﬁﬁqmﬁaﬁqqﬂwﬂw {AT, Bl AT THR WAl G UV JTefdat] , :
o @_ S SR R 2R Total income from operation 466.74 531.09 477.20 2,071.64 508.37 564.86 485.80 2,163.76
RG0! 39T 3T, JreNad S hedRl IR [Avad [T IRgur amqeaes | || Net Profit(Loss) for the period
ST ST T AT 39 TR, IR R before Tax and exceptional tems | 9.1t 103.10 13247 | 44751 110.33 10883 | 11752 445.48
gfeareT Riegrtrert fefta st it fmfir SR urgwax Tgumer Y, | || Net Profit(Loss) for the period
before tax (after Exceptional items) 99.11 103.10 132.47 44751 110.33 108.83 117.52 44548
3TTST U el ARAAM T 3G v URUITeHS
e AHTErAT SIS AR e, iy et sied. P A URI S S5 | | Net ProfitLoss) for the period
T Uelig [ediorar dfeavlt  Jere gRor 317% AIBIAT TS a1e | || after tax and Exceptional items 74,59 73.63 104.03 338.92 83.02 77.80 88.35 331.22
WHFEI  WARIY SREGA AN STeistl o (Codrd g1 we feredt e, | |[Total Comprehensive Income
FRUYT 37Tel. ATHIGeT™ AW Yeh SRR WICeRIER  SUedlellal SJeod for the period [Comprising profit
Rl UTIesaR, Fer[o S1. [T HUHIS, ETd AR, ATATS! ¥ad:d §1 e fg%mecpemd (ﬁﬂer_taxl) and
- - o er Lomprenensive Income
eI et zami T AR S, a;‘ Tt SR Seretelt SRt STet | | et 80.57 62.73 115.83 355.66 91.11 67.81 10052 350.22
31PN Rosa GFIé qufly 3, 9 dg oI .
aeflers  =f %W_\’ [/ 3R TR ST fu o Equity Share Capital 23.23 23.23 23.23 23.23 23.23 23.23 2323 23.23
gt AHISG 3Teepul, ST 3Rfde el ATIS! Hewel AfeUBRI - HHar=dreaT | || Reserves excluding Revaluation
drgs, A SuRicaer! ST TUEd redidl AohR HRuAd AT, dd Reserve as at Balance sheet date 2,287.80 2,348.56
r NL
fuUT, SufieRIitepRT Sl JRIar B, Heqe FHaR! SIUDR! A[-RT I | || Earnings Per Share
HRIT TSTS, AT T, ThT S, B, (not annualised)
1. 30U SErs, WA TRs avd |d (face value of Rs.10 /- each)
. Basic: 32.11 31.69 4478 145.88 35.73 33.49 38.03 142.57
E@an‘l TR e wris ; Diluted: 32.11 3169 4478 145.88 3.73 33.49 38.03 142,57
Notes:
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1) Theabove results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33 of the
SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on

8th August, 2025.

2} The Company operatesinone segmentonly i.e. Polyester Films and therefore, has only one reportable segment in accordance with INDAS 108 "operating segments”.
3) *Thefigures of the quarterended March 31, 2025 are balancing figures between audited figures in respect of the full financial year and the published unaudited year to date figures up

to the third quarter of nine months for period ended December 31, 2024,

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on the
website of the Company (www.garwarehitechfilms.com).

Place : Mumbai

Date: 8" August, 2025

For GARWARE HI-TECH FILMS LIMITED

CHAIRMAN AND MANAGING DIRECTOR

DR. SHASHIKANT B. GARWARE
DIN : 00943822

GARWARE HI-TECH FILMS LIMITED

Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133  CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057

Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com
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