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CTL/SAST/25-26/21810

December 08, 2025

BSE Limited National Stock Exchange of India Limited —
Phiroze Jeejeebhoy Towers Corporate Office

Dalal Street, Exchange Plaza, C-1, Block G,

Mumbeai- 400001 Bandra Kurla Complex,

Bandra(E), Mumbai — 400 051

Shalimar Paints Limited

Stainless Centre, 4th Floor, Plot
No. 50, Sector 32, Gurugram,
Haryana, India.

E-mail: askus@shalimarpaints.com

Dear Sir/Madam,

Sub: Disclosure pursuant to Regulation 29 (2) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

Pursuant to the disclosure required to be made under Regulation 29 (2) of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, please find attached the disclosure in
respect of the Pledged shares of “SHALIMAR PAINTS LIMITED” in favour of “Catalyst
Trusteeship Limited” in the capacity of Debenture Trustee on behalf of Debenture Holders.

For and on behalf of
For Catalyst Trusteeship Limited

Digitally signed

Deesha  byDeesha
Srikkanth

Srikkanth pate: 2025.12.08
22:40:46 +05'30'

Authorised Signatory

Name: Deesha Srikkanth
Designation: Senior Vice President
Place: Mumbai
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Part A
Annexure
Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Part- A — Details of Acquisition

1. Name of the Target Company (TC) Shalimar Paints Limited

2. Name(s) of the acquirer and Persons | Pledge of Equity shares of Shalimar Paints Limited with Catalyst
Acting in Concert (PAC) with the acquirer | Trusteeship Ltd acting as Debenture Trustee on behalf of
Debenture Holders for ISIN bearing INEOP6G07046.

3. Whether the acquirer belongs to | No
Promoter/Promoter group

4 Name(s) of the Stock Exchange(s) where | BSE Limited

the shares of TC are Listed National Stock Exchange of India Limited

5. Details of the acquisition as follows Number % wrt. | % w.urt total
total diluted
share/voting | share/voting
capital capital of the
wherever TC(*)
applicable

Before the acquisition under consideration,
holding of acquirer along with PACs of:
a) Shares carrying voting rights
b) Shares in nature of encumbrance
(pledge/tien/non-disposal 3,61,92,174 43.23 42.85
undertaking/others

)
¢) Voting rights (VR) otherwise than

by shares

d) Warrants/convertible securities/ any
other instrument that entities the
acquirer to receive shares carrying
voting rights in the T C (specify
holding in each category)

e) Total (at+b+c+d) 3,61,92,174 43.23 42.85

Details of acquisition:

a) Shares carrying voting rights
acquired/ sold

b) VRs acquired/sold otherwise than
by shares

c) Warrants/convertible securities/any

Deesha D!y signed other' instrumenF that entitles j[he
) Oy peesha acquirer to receive shares carrying
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h o120 i holding  in  each  category)
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acquired/sold
d) Shares in nature of encumbrance
(pledge/kientnon-disposal 57,47,126" 6.87* 6.80
undertaking/others) 04-12-2025
23,03,621% 2.75% 2.73
29-09-2025
e) Total (atb+c+d) 80,50,747 9.62 9.53
After the acquisition, holding of acquirer
along with PACs of :
a) Shares carrying voting rights
b) Shares encumbered with the
acquirer. (pledgegheﬂma"‘sﬁ%aj‘ 4,42,42,921 52.85 52.38
undertaking/others
¢) VRs otherwise than by shares
d) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category) after
acquisition.
e) Total (atbtctd) 4,42,42,921 52.85 5238

6. Mode of acquisition {e-g—epen—market+/

publie—Shares in nature of encumbrance
. s | ; ol all
inter-se-transfer-eted)

By way of pledge of equity shares

7. Date of acquisition / sale-ofshares / ¥R

or-date-of receipt-of-intimationof-allotment
ofshares, whichever is applicable

04™ December,2025 (57,47,126)
29" September,2025 (23,03,621)

8. Equity share capital /total voting capital
of the TC before the said acquisition/ sale

INR 16,74,22,356 divided into 8,37,11,178 equity shares of INR

2 each

9. Equity share capital/ total voting capital
of the TC after the said acquisition/ sale

INR 16,74,22,356 divided into 8,37,11,178 equity shares of INR

2 each

10. Total diluted share/voting capital of the
TC after the said acquisition/sale.

INR 16,74,22,356 divided into 8,37,11,178 equity shares of INR

2 each

Signature of the acquirer:
For Catalyst Trusteeship Limited

Digitally signed

Dees ha by Deesha
Srikkanth

Srikkanth pate: 2025.12.08
22:41:34 +05'30'

Authorised Signatory

Name: Deesha Srikkanth
Designation: Senior Vice President
Place: Mumbai

Date: 08" December,2025
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Note:
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
the

(#) As per the disclosure made on 3rd June 2024, we had confirmed the pledge on these shares through
the CDSL depository. However, since the shares were under a lock-in period of 18 months following their
conversion into warrants, they did not reflect as pledged in our Pledge Master Report. Accordingly, the
Company has re-pledged the said shares on 4th December 2025 through the NSDL depository.

(##) The 23,03,621 shares amounting to 2.75% of the total paid-up capital pledged with us on 29
September 2025 were originally part of security for a separate issuance of NCD’s issued by Group
Company of Hella. However, as per the recent update from Issuer on December 08,2025 we understand
the said shares will now be extended as Additional Security for the NCD issuance stated above.

DeeS h A Digitally signed

. by Deesha
Srikkant srikkanth
Date: 2025.12.08
h 22:42:01 +05'30'
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