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Sub: Intimation pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Receipt of credit rating.

Pursuant to Regulation 30(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to bring to your kind attention that that M/s. CRISIL Rating Limited has provide the
credit rating of M/s. Pace Digitek Limited (the “Company”) and M/s. Lineage Power Private Limited
(its “Material Subsidiary”) dated December 08, 2025 is as under:

For Pace Digitek Limited

Rating Agency Crisil Rating Limited

Total Bank Loan Facilities Rated | Rs.1000 Crore

Long Term Rating Crisil A-/Stable (Upgraded from 'Crisil BBB+/Stable")
Short Term Rating Crisil A2+ (Upgraded from 'Crisil A2")

For Lineage Power Private Limited

Rating Agency Crisil Rating Limited

Total Bank Loan Facilities Rated | Rs.200 Crore

Long Term Rating Crisil A-/Stable (Assigned)
Short Term Rating Crisil A2+ (Assigned)

The Company has further received an updated rating dated December 09, 2025 with an update on the bank
wise facility details as attached herewith.

We hereby request you to take note of the same.

Thanking You,

For PACE DIGITEK LIMITED
[Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited]

Meghana Digitally signed by Meghana
. Manchaiah Purushotham

Manchaiah Date: 2025.12.09 16:19:24

Purushotham +05'30

Meghana M P

Company Secretary and Compliance Officer
Membership No: A42534

Enclosed: As above
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Crisil

Ratings
Rating Rationale
December 08, 2025 | Mumbai
Pace Digitek Limited
Ratings upgraded to 'Crisil A- / Stable / Crisil A2+ '
Rating Action

Total Bank Loan Facilities Rated Rs.1000 Crore
Long Term Rating Crisil A-/Stable (Upgraded from 'Crisil BBB+/Stable")
Short Term Rating Crisil A2+ (Upgraded from 'Crisil A2')

Note: None of the Directors on Crisil Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.
The Board of Directors also does not discuss any ratings at its meetings.

1 crore = 10 million

Refer to Annexure for Details of Instruments & Bank Facilities

Detailed rationale
Crisil Ratings has upgraded its ratings on the bank loan facilities of Pace Digitek Limited (PDL; part of Pace group) to ‘Crisil
A-/Stable/Crisil A2+’ from ‘Crisil BBB+/Stable/Crisil A2'.

The upgrade reflects significant improvement in the credit profile of the Pace group, driven by improvement in financial risk
profile and sustained strong operating performance. The financial risk profile has shown notable improvement over fiscals
2025 and 2026, private placement of approximately Rs. 400 Crore in fiscal 2025, a fresh issue through an Initial Public
Offering (IPO) of Rs. 819 Crore in the current fiscal, which was successfully listed on October 06, 2025, and repayment of
intercorporate loan amounting to Rs. 250 Crore during December 2024. Gearing and total outside liabilities to tangible
networth (TOL/TNW) ratios are projected to be in the range of 0.10-0.20 time and 0.50-0.60 time, respectively, as on March
31, 2026, vis-a-vis 0.88 time and 3.29 times, respectively, as on March 31, 2024. Additionally, debt protection metrics are
expected to witness substantial improvement, with the interest cover and net cash accrual to adjusted debt (NCA/AD) ratios
projected to exceed 15 times and 1 time, respectively, for fiscal 2026, compared to 3.64 times and 0.56 time, respectively, in
fiscal 2024.

The group plans to avail debt of around Rs 1,200 Crore (including the viability gap funding component) for the new battery
energy storage system (BESS) project with Maharashtra State Electricity Distribution Company Limited (MSEDCL), likely to
be completed by fiscal 2027. Nevertheless, the capital structure and debt protection metrics are expected to remain
comfortable over the medium term.

The Pace group maintained a steady business risk profile during fiscal 2025, marked by revenue of Rs 2,439 Crore and
operating margin of 19.87% (16.76% in fiscal 2024). Enhancement in operating profitability was driven by higher
contribution from services, specifically erection and commissioning of towers for the BSNL 4G saturation project, as
opposed to product supply of passive telecom infrastructure for the same project in fiscal 2024. The group continued to
demonstrate strong performance in the first half of fiscal 2026, with revenue of Rs 901 Crore and operating margin of
19.34%. The momentum should continue, with healthy revenue growth anticipated in the current fiscal. The business risk
profile is poised for significant growth from fiscal 2027, driven by healthy diversification of the order book and growing focus
on the renewable energy sector, particularly the BESS segment. This shift is expected to reduce the group's dependence on
the telecom sector. The group has an outstanding order book of Rs 9,135 Crore as of November 2025, with the energy
segment accounting for approximately 64%, and the remaining from the telecom segment.

Notably, four BESS projects, totaling Rs 3,400 Crore, are being executed under the build, own, and operate (BOO) model.
Significant upfront capital expenditure (capex) will be funded proportionately through debt, and cash flow from these
projects will be realized over the agreed contract period (12-25 years) via monthly rentals or tariffs. Timely completion of
projects, with no major cost overrun and receipt of payments from counterparties upon commercialization of the projects will
be monitorable. The Pace group will ensure timely completion of these projects within the budgeted cost.

The ratings reflect the group's longstanding presence in the telecom segment, along with the highly integrated nature of
operations, extensive experience of its promoters, healthy scale of operations along with a vast orderbook, and strong
financial risk profile. These strengths are partially offset by susceptibility to tender-based operations, and
large working capital requirement.

Analytical approach

Crisil Ratings has combined the business and financial risk profiles of PDL, its subsidiaries and step-down subsidiary.
This is because all these entities, together referred as the Pace group, operate in the same industry, and have operational
and financial linkages. Crisil Ratings also has moderately consolidated TEPL to the extent of support required over the
medium term, as this will act as an SPV for the group to house the BESS projects.
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Please refer Annexure - List of Entities Consolidated, which captures the list of entities considered and their analytical treatment of consolidation.

Key rating drivers - Strengths

Longstanding presence in the energy segment and highly integrated nature of operations: The business risk profile
of Pace group is supported by its longstanding presence of over two decades in the passive telecom infrastructure and
optical fibre cable (OFC) industry. Integrated operations enable the group to provide comprehensive solutions,
encompassing manufacture of power management systems, installation and erection, engineering, procurement, and
construction (EPC) or turnkey services. Additionally, the group offers operations and maintenance (O&M) and product life
cycle management services. The Pace group is one of the unique players, having unique capabilities across the value
chain. It is one of the front runners in the BESS segment, having commenced the indigenous manufacturing/assembly and
commissioning of sites. As it expands into new product segment and service offerings, its business risk profile is expected to
strengthen further.

Healthy scale of operations and strong orderbook: The group’s revenue has grown substantially by 386% to Rs 2,439
Crore in fiscal 2025, from Rs 517 Crore in fiscal 2023. This was largely driven by the execution of BSNL's 4G saturation
project, which was awarded in March 2023. The order entailed installation of passive infrastructure equipment and erection
of telecom towers in uncovered villages through 9,550 sites spread over 13 states/union territories. The O&M for
the subsequent six years also forms a part of the project scope. The project is being executed by BSNL, who is also the
service provider, and funded by Universal Service Obligation Fund (USOF). The total value of the order received was
Rs 7,568 crore (including O&M), out of which orders worth Rs 2,573 crore were yet to be executed as of November 2025.
Furthermore, the group has an outstanding orderbook of Rs 9,135 crore as of November 2025, providing sufficient revenue
visibility over the medium term. The group aims to further augment its orderbook, which will remain a key monitorable.

Healthy financial risk profile: The financial risk profile of the Pace group is expected to remain healthy, with
gearing and TOL/TNW ratios projected to be in the range of 0.10-0.20 time and 0.50-0.50 time, respectively, with tangible
networth of more than Rs 2,000 crore as on March 31, 2026. The financial risk profile has improved during fiscal 2025,
following an equity infusion through five rounds of private placement, IPO proceeds received in October 2025, and
repayment of inter-corporate loan of Rs 250 crore in December 2024. Debt protection metrics are expected to improve
substantially, with the interest cover and net cash accrual to adjusted debt ratios projected to exceed 15 times and 1 time,
respectively, for fiscal 2026. Despite the debt- funded capex undertaken towards the MSEDCL BESS project, the financial
risk profile should remain comfortable over the medium term.

Key rating drivers - Weaknesses

Susceptibility to tender-based operations: Revenue and profitability will depend on the ability to win large
tenders amid intense competition, which requires aggressive bidding, thereby restricting the operating margin. Securing
large orders from strong counterparties in a timely manner will remain crucial for sustenance of the growth rate over the
medium term.

Large working capital requirement: Gross current assets (GCAs) were high at 346 days as on March 31, 2025, led by
receivables of 276 days. Receivables remain inflated during the fiscal-end as higher revenue booking happens in the last
quarter (Rs 509 crore was booked in March 2025 on a standalone basis). Payments from BSNL are received within 60-90
days of billing, while certain portion of receivables include the deferred revenue portion with unbilled revenue. Though a part
of these receivables should be realized during this fiscal, working capital intensity may persist over the medium term.
Nevertheless, the group has managed its working capital through own funds with minimal reliance on external debt,
resulting in healthy return on capital employed (RoCE) of 43% for fiscal 2025.

Liquidity Strong

Expected annual cash accrual of over Rs 300 crore should also suffice to cover the yearly term debt obligation of Rs 120-
130 crore over the medium term. Average fund-based bank limit utilisation was moderate, at around 85% for the 12 months
ended June 30, 2025. Unencumbered fixed deposits and current account balances of Rs 96 crore were maintained for the
12 months ended June 30, 2025, further supporting the liquidity.

Outlook Stable
Crisil Ratings believes the Pace group will continue to benefit from the extensive experience of its promoters in the energy
segment and their established relationships with clients.

Rating sensitivity factors

Upward factors

e Sustained revenue growth and healthy operating profitability, along with timely completion of BESS BOO projects
without no major delay or cost overrun

e Timely realization of receivables and prudent working capital management with GCAs less than 250 days

e Sustenance of healthy financial risk profile and liquidity

Downward factors

« Decline in profitability resulting in net cash accrual of less than Rs 100 crore and stretch in working capital cycle
»  Significant delay in the execution BESS BOO projects or cost overrun

*  Weakening of financial risk profile and liquidity

About the Group
PDL (earlier known as Pace Power Systems Private Limited) was incorporated in 2007. The company provides passive
telecom infrastructure and O&M services to telecom operators and offers solutions to energy segments, including BESS.

Lineage Power Private Limited (LPPL) is a subsidiary of PDL, engaged in manufacturing and supply of power management
systems, BESS and other related products.
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Pace Renewable Energies Private Limited (PREPL) is a subsidiary of PDL, which undertakes solarisation
of telecom towers. The company will be responsible for execution of the recently awarded MSEDCL project.

TEPL is the newly incorporated subsidiary of PDL and will be acting as SPV for executing the BESS projects.

Lineage Power Holding (Singapore) PTE Limited is a wholly owned subsidiary of PDL. It was floated as a holding company
for Lineage Power Myanmar Limited (LPML).

LPML is a step-down subsidiary of PDL, engaged in execution of projects in Myanmar and Africa.

AP Digitek Infra Private Limited (APDIPL) and Inso Pace Private Limited (IPPL) are subsidiaries of PDL, which were floated
to execute specific projects. These projects were not awarded and hence, the companies do not have any operations
currently.

Key financial indicators
Consolidated

As onl/for the period ended March 31 Unit 2025 2024
Operating income Rs crore 2438.78 2512.51
Reported profit after tax (PAT) Rs crore 279.88 242.89
PAT margin % 11.48 9.67
Adjusted debt/Adjusted networth Times 0.14 0.88
Interest coverage Times 4.21 3.64

For 6 months ended September

As on/for the period ended March 31 Unit H1FY2026 H1FY2025
Operating income Rs crore 900.52 1188.35
Reported profit after tax (PAT) Rs crore 122.56 152.04
PAT margin % 13.61 12.79

Any other information: Not applicable

Note on complexity levels of the rated instrument:
Crisil Ratings™ complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

Crisil Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the Crisil Ratings™ complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s),

Name Of Date Of Coupon Maturity Issue Size Complexity Rat|_ng .
ISIN Inst t Allot t Rate (% Dat (Rs. Level Outstanding with
nstrumen otmen ate (%) ate Crore) evels Outlook
NA Bank Guarantee NA NA NA 415.25 NA Crisil A2+
NA Cash Credit NA NA NA 55.00 NA Crisil A-/Stable
NA Letter of Credit NA NA NA 63.00 NA Crisil A2+
NA | Overdraft Facility NA NA NA 2.00 NA Crisil A-/Stable
Proposed
NA Working Capital NA NA NA 432.42 NA Crisil A-/Stable
Facility
NA R”pfjazerm NA NA 30'3Dze°' 27.17 NA Crisil A-/Stable
Rupee Term 28-Feb- .
NA Loan NA NA 26 5.16 NA Crisil A-/Stable
Annexure — List of entities consolidated
Names of entities consolidated Extent of consolidation Rationale for consolidation
Pace Digitek Limited Full Parent and flagship of the group

Subsidiary of PDL with significant

Lineage Power Private Limited Full . ) L
operational and financial linkages.
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. . . Subsidiary of PDL, with a common
Pace Renewable Energies Private Limited Full management
Lineage Power Holding (Singapore) PTE Eull Subsidiary of PDL, with a common
Limited u management
. - Step-down subsidiary of PDL with a
Lineage Power Myanmar Limited Full common management
- . - Subsidiary of PDL, with a common
AP Digitek Infra Private Limited Full management
Inso Pace Private Limited Full Subsidiary of PDL, with a common
management
Transgreenx Energy Private Limited Moderate SPV for executing BESS projects
Annexure - Rating History for last 3 Years
Current 2025 (History) 2024 2023 2022 Start of 2022
Instrument Type Olﬁﬁz;:?\itng Rating Date Rating Date Rating Date Rating Date Rating Rating
. . Withdrawn
Fund Based Crisil Crisil
Facilities LT 82175, Sioble | 120325 gaplistable ng;‘jj;t'i\:fg)*
Crisil
11-03-25  ppaliStable
Crisil
31-01-25  gapictaple
Withd
:;‘:;;:;i‘;"sd Based o1 47825 | CrisilA2+ 12:03-25  Crisil A2 (Islsuerralnvc;]t
Cooperating)*
11-03-25  Crisil A2
31-01-25  Crisil A2
All amounts are in Rs.Cr.
* - Issuer did not cooperate; based on best-available information
Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Name of Lender Rating
Bank Guarantee 415.25 Canara Bank Crisil A2+
Cash Credit 55 Canara Bank Crisil A-/Stable
Letter of Credit 38 ICICI Bank Limited Crisil A2+
Letter of Credit 25 Canara Bank Crisil A2+
Overdraft Facility 2 ICICI Bank Limited Crisil A-/Stable
Proposed Working Capital . . .
Facility 80 Not Applicable Crisil A-/Stable
Proposed Working Capital 352.42 Not Applicable Crisil A-/Stable
Facility
Indian Renewable Energy
Rupee Term Loan 2717 Development Agency Crisil A-/Stable
Limited
Indian Renewable Energy
Rupee Term Loan 5.16 Development Agency Crisil A-/Stable
Limited

Criteria Details

Links to related criteria

Basics of Ratings (including default recognition, assessing_information adequacy)

Criteria for consolidation

Criteria for manufacturing, trading_and corporate services sector (including approach for financial ratios)

Media Relations

Ramkumar Uppara Himank Sharma
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Crisil Limited Crisil Ratings Limited
M: +91 98201 77907 D:+91 124 672 2152

Analytical Contacts

himank.sharma@crisil.com

Customer Service Helpdesk
Timings: 10.00 am to 7.00 pm
Toll free Number:1800 267 3850

For a copy of Rationales / Rating Reports:
CRISILratingdesk@crisil.com
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ratings alone has the
sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Crisil Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

Crisil Ratings Limited ('Crisil Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil'). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

Crisil respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from Crisil. For further information on Crisil's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘report') provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avoidance of doubt, the term 'report' includes the information, ratings and other content forming
part of the report. The report is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necessary licenses and/or registration to
carry out its business activities. Access or use of this report does not create a client relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
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providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from obligors.

Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinion and/or analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisilratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850.

Crisil Ratings shall have no liability, whatsoever, with respect to any copies, modifications, derivative works, compilations or
extractions of any part of this [report/ work products], by any person, including by use of any generative artificial intelligence or
other artificial intelligence and machine learning models, algorithms, software, or other tools. Crisil Ratings takes no
responsibility for such unauthorized copies, modifications, derivative works, compilations or extractions of its [report/ work
products] and shall not be held liable for any errors, omissions of inaccuracies in such copies, modifications, derivative works,
compilations or extractions. Such acts will also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html
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Lineage Power Private Limited
'Crisil A-/ Stable / Crisil A2+ ' assigned to Bank Debt

Rating Action

Total Bank Loan Facilities Rated Rs.200 Crore
Long Term Rating Crisil A-/Stable (Assigned)
Short Term Rating Crisil A2+ (Assigned)

Note: None of the Directors on Crisil Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any
ratings. The Board of Directors also does not discuss any ratings at its meetings.

1 crore = 10 million

Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale
Crisil Ratings has assigned its ‘Crisil A-/Stable/Crisil A2+’ ratings to the bank facilities of Lineage Power Private Limited
(LPPL; part of Pace group).

The rating reflect synergy from long-standing presence, the highly integrated nature of operations of its parent — Pace
Digitek Limited (PDL; rated at Crisil A-/Stable/Crisil A2+) and healthy financial risk profile. These strengths are partially offset
by its exposure to intense competition and working capital intensive operations.

Analytical Approach
Crisil Ratings has applied its parent notch-up framework to factor in the expected benefits from the strong operational,
financial and managerial support received by LPPL from its parent, PDL.

Key Rating Drivers - Strengths

Synergy from long-standing presence and the highly integrated nature of operations of its parent: LPPL benefits
from their long-standing presence in the industry of close to two decades and highly integrated nature of operations
supporting the operational efficiency of the Pace group. PDL has a strong moral obligation to support LPPL, both on an
ongoing basis and in the event of distress. Hence, Crisil Ratings believes that LPPL will continue to benefit from the strong
operational, managerial, and financial support from its parent, its strong relationships with customers.

Healthy financial risk profile: LPPL’s financial risk profile is healthy with estimated networth of Rs.240 Crore with a
gearing and Total Outside Liabilities to Tangible Networth (TOL/TNW) of 0.30 time and 1.60 times as on March 31, 2026.
Debt protection metrics are also estimated to be healthy with interest coverage of 8 times and Net Cash Accruals to
Adjusted Debt (NCA/AD) of 1.2 time for fiscal 2026.

Key Rating Drivers - Weaknesses

Susceptibility to tender-based operations: Revenue and profitability will depend on the ability to win large tenders amid
intense competition, which requires bidding aggressively, thereby restricting operating margin. Hence, securing large orders
from strong counterparties on time will remain crucial to maintaining growth rate over the medium term.

Working capital intensive operations: Gross current assets were at 255 in fiscal 2025. Its working capital intensity is
being driven by high debtor as indicated by debtor days of 192 days on account of stretched receivables from PDL. Going
forward operations are expected to remain working capital intensive over the medium term.

Liquidity Adequate

Bank limit utilisation is high at around 90 percent for the past twelve months ended June 2025. Cash accruals are expected
to be over Rs 60 crore which are sufficient against term debt obligation of Rs 12 crore over the medium term. In addition, it
will act as cushion to the liquidity of the company. Also, company maintains free cash and bank balances to the tune of Rs. 8
Crore on average for past 12 months ended June 2025. Further PDL will support LPPL in case of any exigencies.

Outlook Stable
Crisil Ratings believe LPPL will continue to benefit from the extensive experience of its promoter and established
relationships with clients.

Rating sensitivity factors

Upward factors

« Improvement in working capital cycle with GCA days coming below 200 days
e Improvement in the credit profile of the parent, PDL

https://lwww.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/LineagePowerPrivateLimited_December 08_ 2025 RR_379380.html 1/6



12/8/25, 6:32 PM Rating Rationale

Downward factors

« Decline in profitability leading to cash accruals of less than Rs. 20 Crore or further stretch in working capital cycle
+ Large debt-funded capital expenditure weakens capital structure

* Weakening in the credit profile of the parent, PDL

About the Company

LPPL is engaged in the manufacturing, supply and installation of passive equipment’s for telecom towers and it also
manufactures lithium ion batteries. It's a subsidary of PDL.

Pace Digitek Limited (PDL) was incorporated in 2002. PDL along-with its subsidiaries, step down subsidiary and its group
companies, provides end-to-end power solutions’ comprising of installation and maintenance of renewable/non-
renewable/hybrid energy sources-to telecom towers in India, Africa, and Southeast Asian nations. It also provides annual

operations and maintenance services to various telecom companies. Its facilities are located at Kumbalgodu, Industrial
Estate, Bengaluru, Karnataka.

Key Financial Indicators

As on / for the period ended March 31 2025 2024
Operating income Rs crore 630.10 922.13
Reported profit after tax Rs crore 60.21 73.42
PAT margins % 9.56 7.96
Adjusted Debt/Adjusted Net worth Times 0.44 0.41
Interest coverage Times 5.98 8.97

Status of non cooperation with previous CRA:

LPPL has not cooperated with ACUITE Ratings & Research Limited (Acuite). Accordingly, Acuite has migrated its rating on
LPPL to ISSUER NOT COOPERATING’ category through a release on October 30, 2025. The reason provided by Acuite is
non-furnishing of information for monitoring of ratings.

Any other information: Not applicable

Note on complexity levels of the rated instrument:

Crisil Ratings™ complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

Crisil Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the Crisil Ratings™ complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

Name Of Date Of Coupon Maturity Issue Size Complexity Rat|_n 9
ISIN Instrument Allotment Rate (%) Date (Rs. Levels Outstanding with
¢ Crore) Outlook
NA Bank Guarantee NA NA NA 50.00 NA Crisil A2+
NA Cash Credit NA NA NA 45.00 NA Crisil A-/Stable
NA Letter of Credit NA NA NA 63.00 NA Crisil A2+
NA | Overdraft Facility NA NA NA 2.00 NA Crisil A-/Stable
Proposed
NA Working Capital NA NA NA 40.00 NA Crisil A-/Stable
Facility
Annexure - Rating History for last 3 Years
Current 2025 (History) 2024 2023 2022 Start of 2022
Instrument Type Ol:i:ao'::]itng Rating Date Rating Date Rating Date Rating Date Rating Rating
Fund Based LT 87.0 Crisil - - - -~ ﬂﬁﬁim&
Facilities A-/Stable Cooperating)*
Withd
Non-Fund Based g 113.0 Crisil A2+ - - - - (Islsuerralnvcl)l
Facilities Cooperating)*
All amounts are in Rs.Cr.
* - Issuer did not cooperate; based on best-available information
Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Name of Lender Rating
Bank Guarantee 50 Canara Bank Crisil A2+
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Cash Credit 45 Canara Bank Crisil A-/Stable
Letter of Credit 25 Canara Bank Crisil A2+
Letter of Credit 38 ICICI Bank Limited Crisil A2+
Overdraft Facility 2 ICICI Bank Limited Crisil A-/Stable
P’°p°sedF‘2’(‘:’i'lri'$‘9 Capital 40 Not Applicable Crisil A-/Stable

Criteria Details

Links to related criteria
Basics of Ratings (including_default recognition, assessing_information adequacy)

Criteria for manufacturing, trading_and corporate services sector (including approach for financial ratios)

Criteria for factoring_parent, group and government linkages

Media Relations Analytical Contacts Customer Service Helpdesk

Ramkumar Uppara Himank Sharma

Media Relations Director

Crisil Limited Crisil Ratings Limited

M: +91 98201 77907 D:+91 124 672 2152

B: +91 22 6137 3000 himank.sharma@qcrisil.com
ramkumar.uppara@crisil.com

Timings: 10.00 am to 7.00 pm
Toll free Number:1800 267 3850

For a copy of Rationales / Rating Reports:
CRISILratingdesk@crisil.com

For Analytical queries:

Nagarjun Alaparthi AN o
ratingsinvestordesk@crisil.com

I\K/Iar('jt_ik F?elhlt' Associate Director
Ce. !fl_.e ?‘t'%r‘s Crisil Ratings Limited
rist Limite B:+91 40 4032 8200

M: +91 90043 33899 . L
B: +91 22 6137 3000 nagarjun.alaparthi@crisil.com

kartik.behl@crisil.com

Tom Cyriac
Divya Pillai Senior Rating Analyst
Media Relations Crisil Ratings Limited
Crisil Limited B:+91 22 4040 5800

tom.cyriac@crisil.com

M: +91 86573 53090
B: +91 22 6137 3000
divya.pillai1@ext-crisil.com
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ratings alone has the
sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Crisil Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

Crisil Ratings Limited ('Crisil Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil'). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commaodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

Crisil respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from Crisil. For further information on Crisil's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘report') provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avoidance of doubt, the term 'report' includes the information, ratings and other content forming
part of the report. The report is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necessary licenses and/or registration to
carry out its business activities. Access or use of this report does not create a client relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
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providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from obligors.

Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinion and/or analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisilratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850.

Crisil Ratings shall have no liability, whatsoever, with respect to any copies, modifications, derivative works, compilations or
extractions of any part of this [report/ work products], by any person, including by use of any generative artificial intelligence or
other artificial intelligence and machine learning models, algorithms, software, or other tools. Crisil Ratings takes no
responsibility for such unauthorized copies, modifications, derivative works, compilations or extractions of its [report/ work
products] and shall not be held liable for any errors, omissions of inaccuracies in such copies, modifications, derivative works,
compilations or extractions. Such acts will also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html
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Update on Pace Digitek Limited
Note: None of the Directors on Crisil Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.

The Board of Directors also does not discuss any ratings at its meetings.

This Credit Bulletin is published solely to update the bank-wise facility details in line with RBI requirement. For other sections
please refer to the previous Rating Rationale December 08, 2025.
Click here to access the previous Rating Rationale.

Annexure - Details of Bank Lenders & Facilities

Facility Amount (Rs.Crore) Name of Lender Rating
Bank Guarantee 477.29 Canara Bank Crisil A2+
Cash Credit 55 Canara Bank Crisil A-/Stable
Letter of Credit 25 Canara Bank Crisil A2+
Proposed Working Capital 410.38 Not Applicable Crisil A-/Stable
Facility
Indian Renewable Energy
Rupee Term Loan 27.17 Development Agency Crisil A-/Stable
Limited
Indian Renewable Energy
Rupee Term Loan 5.16 Development Agency Crisil A-/Stable
Limited

Criteria Details

Links to related criteria
Basics of Ratings (including_default recognition, assessing_information adequacy)

Criteria for consolidation

Criteria for manufacturing, trading_ and corporate services sector (including approach for financial ratios)

Media Relations Analytical Contacts Customer Service Helpdesk
Ramkumar Uppara Himank Sharma Timings: 10.00 am to 7.00 pm
Media Relations Director Toll free Number:1800 267 3850
Crisil Limited Crisil Ratings Limited
M: +91 98201 77907 D:+91 124 672 2152 For a copy of Rationales / Rating Reports:
B: +91 22 6137 3000 himank.sharma@crisil.com CRISILratingdesk@crisil.com
ramkumar.uppara@crisil.com
] Naaariun A hi For Analytical queries:
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ST Crisil Ratings Limited
Crisil Limited

B:+91 40 4032 8200

M: +91 90043 33899 nagarjun.alaparthi@crisil.com

B: +91 22 6137 3000
kartik.behl@crisil.com

Tom Cyriac
Divya Pillai Senior Rating Analyst
Media Relations Crisil Ratings Limited
Crisil Limited B:+91 40 4032 8200
M: +91 86573 53090 tom.cyriac@crisil.com
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ratings alone has the
sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Crisil Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

Crisil Ratings Limited ('Crisil Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil'). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

Crisil respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from Crisil. For further information on Crisil's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘'report') provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avoidance of doubt, the term 'report' includes the information, ratings and other content forming
part of the report. The report is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necessary licenses and/or registration to
carry out its business activities. Access or use of this report does not create a client relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.
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Crisil Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from obligors.

Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinion and/or analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisilratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850.

Crisil Ratings shall have no liability, whatsoever, with respect to any copies, modifications, derivative works, compilations or
extractions of any part of this [report/ work products], by any person, including by use of any generative artificial intelligence or
other artificial intelligence and machine learning models, algorithms, software, or other tools. Crisil Ratings takes no
responsibility for such unauthorized copies, modifications, derivative works, compilations or extractions of its [report/ work
products] and shall not be held liable for any errors, omissions of inaccuracies in such copies, modifications, derivative works,
compilations or extractions. Such acts will also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PaceDigitekLimited_December 09 2025 _RR_385062.html 5/5



		2025-12-09T16:19:24+0530
	Meghana Manchaiah Purushotham




