





PBA INFRASTRUCTURE LTD.

Annexure-I1

Brief Profile of Abhishek Bansal & Co, Internal Auditor of the Company of the
Company

Abhishek Bansal & Co, Chartered Accountants is a Proprietary firm managed by its
Proprietor CA Abhishek Bansal. The proprietor is a fellow member of the Institute of
Chartered Accountants of India with 10 years of standing in the profession. His major
work experience involves Auditing, Finance, Internal Audit, Legal, Consultancy, Due
diligence, Taxation, IPO Assistance, Statutory Compliance etc.
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Based on our review conducted as above, except for the effects/possible effects of our observation stated in the Basis
of Qualified Opinion Paragraph, nothing has come to the attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other recognized accounting practices and policies thereon, has not
aisCiosea the'inrorfnation required to be'disclosed 1n terms of Kegulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

We have not reviewed the accompanying unaudited financial results and other financial information for the

comparative period for the Quarter ended 30" September 2022, 30% June 2022 & 31 December 2021 & Nine-month
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3. Fixed Asset register is still under compilation to have proper records showing full particulars, including
atitr e sictrattorr of property, plant, and equipment. Company to have a regular program of

physical verification of its fixed assets, periodically.

Company follows accounting the practice of recognizing revenue on the basis percentage completion method.
The Company being an EPC contractor raises claims/arbitration money with its principals/Customers for the
delay in obtaining approvals, cost escalation, etc. as per Company policy, though the claims are raised for the
actual cost/ loss incurred by the Company (SOC), the same is recognized in the books at a realizable value
determined by the internal team of the Company. Though, these claims are not acknowledged by the
principles/customer, the same being intangible/uncertified in nature is being classified as a work in progress. The
said claims though classified under WIP (Current Asset) are subject to uncertainty as to recoverability. Unbilled
work in progress of Rs. 174.16 crores as of 30.09.2022 is due to the various claims raised on the Clients based on
the terms and conditions implicit in the Engineering & Construction Contracts in respect of closed/ suspended /
under construction projects and which are overdue for a substantial period of time. These claims are mainly in
respect of cost over run arising due to suspension of work, client delay, changes in scope of work, deviation in
design and other factors for which company is at various stages of negotiation/ discussion with the clients or
under Arbitration/ litigation. Based on discussion with principal/ arbitrations (which are at various stages) ,

litigations and on legal opinion / past experience with respect to
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Total Profit / Loss before exceptional items and tax ( 1-2
Total Profit / Loss before tax (3-4)
b) Deferred tax

Net movement in regulatory defem




