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Competition Bill may propose levying
penalty on firms' global turnover

MPC meet: No change in
stance, RBI hints at more

Ahmedabad 10-02-2023

Zypp Electric raises $25 million in
Series B funding round led by Gogoro

Zypp Electric, the EV-as-a-
service platform said it bas
raised $25 million in a Series B
funding round led by Gogoro,
a global technology leader in
battexy-swapping ecosystems.

Taiwag-based Gogoro
enables susminable mobility
solutions for cities. The

technology efforts to expand at
scale across many cities of India
and then the world.

‘We at Zypp look 1o deploy
200,000 vehicles with plans
afoot to be the largest EV
services :nmpmy in the world
to rcach our ‘mission zero
emission”.”

and Rapido

Horace Luke, founder and
CEO, Gogoro sxid Zypp Electric
has taken a key leadership
position in the sustainable
transformation of India's fleet
and last-mile delivery industry.
“But the opportunity is
immense 3ad with this new

funding itwill be able to expand

funding round also witnessed The round isa mix of equity  its capabilities and market
The government will likely desirable for CCT o specifically pollcy rate hikes participation from new and  and debt fundiog, with th=$20 i " said Luke,
tweak the Ci The g has  take inw consideration the Tn line with cxpectations,  the MPC decided 1o remain  cxisting  investors  like  million cquity round and S5
Amendment Bill 2022 10 rejected several suggeslions ngimﬂwapanymyhve in Ihc six-member movetary  focused un withdrwal of - Goodyear Ventures, 9Unicorns, million debt for fleet expansion Sandeep Mahajan,
propose that penalties on  made by the parliamentary  relation to exarcise APC) of the dation,” he suid. WFC, Venture Catalysts, from global impact fund IX Mmaging Dircetor. Goodyear
companies be calculated as a  standing commiltee for  of s IPR when dealinig with Rum':&nkol‘lndﬂ(RBl)nn LetsVenture, [AN, Ivygrowth  along witha Jarpe mtional benk  India said his team is focused
percentage of their global  changes ia the Bill, in:lu«!ing abuse of cases to the The MPC projected  andGrip. participating the sume. Thisis  oninvesting i companies with
tumover instcad of the current  increasing the proposed ime  avoid uncertainty.” policy repurchass of reporate.  consumer price index (CPI- also the first time global impact 2 passion 1o advance mobility
practice of levying it oa their  limit of 150 days for approving by 75 basiv poinits (bps) o #  based inflation for financial ‘With the funding, Zyppwill  funds and Indian bunks arc  in a sustainable way and was
turnover within the country, it merger applications. It has, The Jayont Sinha led panel o year highof 6 $ petcent.  year2023-24 (FY24)atS3per  work on further improving its inginEV Debtforany  impressed by the
is learat. bowever, increased the time  had asked the CCI to study cenl, The inflation driver exp its  flect operator or starup in the  of the Zypp team towards
limit of prima facie investigation  differcnt factors such as impact The commiltee retainedits  for (he current financial year EV hub infrastructure with  couniry. making this happen in India.
Further alterations to the  for the merger deal from the oo consumers, innovation, a0d  gyunce of wi of wask dslightlyto65per  Gogoro batiery swopping.
Bill, which is likely o be  proposed 20 days lo 30 days.  competition before decidig  pecammmodation. thoughmany  cent from 6.7 per cent. Real  Overall funding will be spent With the fresh funding, Goodyear Ventures is a
introduced in the parliament whether conduct had violated thought that it would change  gruss domestic product (GDP)  mainly on team and technology ~ Zypp has now raised $37.5  business unit within Goodyear
so0n, include a change in the Effcct-based dost for anti-  the competition lsw. The “ihis to peutral With the latest  growth forFY24 wasprojected  and the rest on growth and  million ($30 million in equity  Tire & Rubber Company. It is
definition of umover lor the bek rejected ion, it is leamt, has not  jncrease, the policy ratc  ar6.4 percent cxpausion across multiple  mndS7.Smillionindeborasset  focused on supporting and
puspose of penaltics as global The standing been d by the a cycle under RBI markets and use cases. leasing) in total. investing in sced-to-growth-
turnover derived from all  was also against shortening  govemment Governor Shaktikanta Das, zs The yicld on the 10-year stage stariups in emergiog
products and srvices sold by merger roview timelines as it the repo rale was 6.5 per cont hmark g paper Tpany Zypp Blcotric works i the  mobility technology.
a person or an i could be for an The suggeslion 1o allow  when he took charge in  rose by 3 bps as there was no  fimds across its operafions as  srea of last-mile delivery, 1t
according 1o sources. already understaffed  cartels to opt for the setilement  Deceinber2018. indication of a pausc inintevest it looks to eapandils flect from  cnables major e-commerce, Tn November 2022, Gogoro
commissio: scheme s also likely to be rafe increases 10.000 to 200,000 elecwric  food, grocery delivery, and and Zypp anmounced a
This would mean such introduced in the Bill. In his first policy as MPC scooters and widen its footprint  ride-sharing giants to go  swategic B2B partnership to
larger penalties would be The government has also chair, the commitres redveed “As in test cricket, the key 1030 Indian cities by December  clectric. In the 5 years of its  sccelerate  the  electric
imposed than what is currently  not agreed fo bring in sn The sanding committechad  (he rae by 25 bps 10 6.25 per  quastion is whether the RBI is 2025, inception, the firm is now  mansformation of fleets and
levied by the Competition effecis-based analysis for also raised concerns that the Bill cent in February 2019. pow sel (o declare the imnings enabling 10,000 Zypp-affilialed  last-mile deliveries in India.
Commission of India (CCT). assessing abuse of dominance  does  mot SPCC"Y _ what on its rate hike cycle,” said “Zypp closing Series Bin  gig workers to eam a
ortoallow propaty Wich the latest hike, the Aurodesp Nandi, India the  current  funding  livelihood It has already Under the pilat project,
At present, penaltics can  rights as a defence in the “ll“‘“”‘k"““"""m"" central bonk has now  cconomist al Nomura. “As  crvirummend mrarks 3 validation  complesed 1S milbon delveris Zypp and  Gogoro  are
riseupo 10 percentofafimr’s  competition law. providing intermediate scTvices  increascd the e by 250 bps  such, the RBI governor’s  of ourteam's kaed wark,” said  wusing clecuic vehicles for o deploying 100 batcery-
turnover, which is fimited (o the . such as digital platforms or an  ginee May 2022, Though the  communication struck &  Akash Gupta, co-founder and  e<ommetce panters. Some of  swapping-cnabled electric
national figure and also the The pancl had said that the  industry assocfalion Organismg  quanmm ofincreascwaslower  somewhat bawkish note, CEO, Zypp Electric, “This  them inchude Bigiasket, Zepto,  szooters in Delhi-NCR and 6
product or service in question.  Minisiry of Corporate Affaics  meclings without agenda 10 this time than provious hikes, flagging concemson highcore  funding round bolsters our  Flipkart, Myntra, Zomato,  battery-swapping stations at
2" ir;surmc- the penalty o had rot v‘nl lfnﬂh any :mf;s share easitive mformation the ceatral bank refused o inflation, projecting headline  confidence, tcam and  Swiggy. Blinkit, Dunso, Uher,  Zypp hubs
oogle for anticompetitive argument to support its flation at 53 for .
Dot inthe Ankoimoblle  siggestion hat (PR could ol The commitie. therefore, bt ke [afalion 8 29 per o France's TotalEnergies puts hydrogen
device ccosystem was  be used as a defence against  suppested the insertion of the mm‘,k*mm’ growth, and fagging that

calculated as a percentage off
its lodian revenue from
Android.

abuse of dominant position

lisaid, “... it would be more

line “if it is proved that such
person intended (o actively
panticipate™ i the clause.

Aditya Birla Group announces entry
into premium casual dining space

as most markel participants
bad cxpected.

On the contrery, the tone
of be policy was a tad
hawkish. *.. the MPC wars of
the view that further calibrated

The Aditya BirlaGroupon  smbouscdundsrAdityaBirla  ABNA, promated bY  monetary policy sction is
Wedncsday saidithas coicred  New Age (ABNA) has  Aryaman Vikram Birla. 500 of  warranied to keep inflation
i premi | dini J with India's well-  Chairman Kumar Maogalam  cxpectations anchonsd, break
spau,afasttgowinzsegn‘wu known chel restaarateur Rahul — Birla. . the persistcnee of core
in the organised food services  Akeriarand will build premium It aspires to creale @ nflarion and thereby
mh - casual dining restawrant chains  preferred house of F&Bbrands  girengihen mediam-term

The group's hospitality  across lndia. io [ndia wnder its umbrelia. growth prospects,” Das said,

— while the rate

Yash Innoventures Limited bike.
(CIN: L45100GJ1991PLC016557) Four out of ibe six MPC
(Formerly known as Redex Protech Limited) member voted for the 25 bps
hike, while external members

Registared Office: 1 Floor, Coxporate Mouse Nod, Parstrwanath Business Park,
Bahing Prahladnager Garden. $ G Mighway, Ahmedabad-300014, Gujarat, India.
Statement of Unauditsd Financlal Resalts for the Quarter and
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Ashima Goyal and Jayanth
Varma voted against it. This is.

mogetary policy conditions are
still not as tight as pre-
pandemic levels — which
doesn’t  bolt the door
completely on further
tightening,™ Nandi said.

Though the MPC did not
indicate when it would change
its stance, market participants
belicve this wonld depend on
the liquidity situation. “Our
view ts tht the RBI will move
10 "neutral’ stance in the Apeil
policy,” suid  Suyash
Choudhary, head of fixed
wcome ut IDFCAMC.

“The real rate will
progressavely increaso without
further chamge in nominal
policy rates mince projected

onded Decwmber 31, 3022 (Rupees in Lacs)| e most divided outcome in  Inflatiga contisues to Gall,”
Guarer | Quansr | Guariar | Wine | Wees | Vear ot ho i i 8
maf_wnngoltlheumen( Cl :ﬂaa‘ysmngm;
Br| Pacticulars 11-0uc-22 30-20p-32 |31-Dee-21 | onded | ended [31-M: g T closc
oy 31-Oec-22| 31-Dwc-dt| 22 neutral by early May.
et | Ureaiindh Saa ] (Liram o] (Aasctitad Goyal and \arma also
1 jincome voted against maintaini Th il make loan
{3) Revenue rom Operations 0.00 024 043 0.74 1. 709  stance of withdrawal of rates dearcr 2s around 40 per
{b) Othar ncorme 842 900| S| 2642|1235 1 .;g;e e e T
Total incoma 842| 924 58183 77.16| 1236.0] iy
2 - o linked to the repo rate. The
{a) Employss benefits expenss 1895 17.68 18.92 53.85 4947 6548 While justifying the central bank expects banks (o
) - - 248 - 108441 1.059.01]  stmce, Das soid, adjusted for  increase deposit rates, 100, fo
(c) Change In inveniory - - 1738 - -1, W;," \0%6.88|  inflation, the policy rale was  meet credit demand.
) Dépescei 20 [0 1ol T = i 2580 still lower than
(c) Other axpenses 624 506 2044 22.55 3784 7700 _
Totsl Expensss 2897 2352 79.83 76.89 89.17| 11820} levels and that banks The difference [between
3 | Profitilces) belors tax (1 - 2) (17.75)| (14.28) | 50210 (51.74)| ¥ 1132.47, continucd (0 have surplus  credit and deposit growth] has
% [ Tax E = -
5 10097 2esa| 2e0ns|  Bauididy. e aile

partnershlp with Adani on hold

Rescarch,

1l ies has not yet
signed 3 contract announced
fast year teo extend its
partnership with the Adani
Group for the production of
green hydrogen, the chief
executive of the French oil

“Il was announced,
nothing was signed. It doesn't
exist,” Pouyanne said, referring
to the new hydrogen venture.

He said the stakes held by
Totz)Encrgies in Adani Total
Gas and Adani Green Encrgy
were still wonh more than when
the  French  company
purchased (hem.

major said on Wedncsday. “Adani has other things to
deal with now, it's jusi good “Adani Green is still worth
Patrick Pouy told (o pause things whilethe  twice as much as we invested,
reporters the company was  audit goes forward ™ Pouyanne  Adani Gas is still worth eight
waiting foe the nesultof oo ander  said TotalEnergics was “potin  times mare. Our accounting is
launched by the conglomerate  charpe” of the financial health  bealthy, there was duc
m espense 1o allegations of  of Adami group, with whom it diligence before and due
figanciz] irregularities by  hasamumber ofjoint ventures  diligence after,” he said.
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POLYLINK POLYMERS (INDIA) LIMITED

Rage Office & Worka | MMMMTI Dholia, Dist. « Almadiabad-3878 14
Phons NeST3-25AITI00 FAX Mo STE-29421564
£ll.l-ﬁ of Unavdited Financial Resuits for HI Quarier &
Nime Mouths Ended 316i Decamber 2022 Re. ¥t Lacyl
Quarter | Quarter | Quarter | Nine Nins Year
Ended | Ended ‘E:IM m IEutn- Ended
™ 31.92.2022] 3 B10313022
no|  PARTICULARS 31.42.202211.12.2021
0] Vs
1| Total Revenus from
operations 109259 | 1,13549 | 135492| 363151 2,094.92 | 456474
2| Other Incoma 3.30 10.06 1011 24.81 29.88 44.91
3| Total Incame (142) 109589 | 114555 | 1385.03| 39,65632| 3,12480 | 4.613.65
4| Total Expensas 109535 | 114789 | 1313.14| 161524| 308888 | 4473.27
5| Profi/(Loss) from
exceptional Hams and tax
(34) 0.53 (2.44) 4108 3592 14038
&| Exceptional Item . - p . . -
7| Profit/lLoss) betore tax
(5+8) 0.53 244) 51.89 41.08 3s82{ 14038
8| Tax Expanset 013 484 1244 15.82 847 5073
9| Net Profit/(Logs) for the
period (7-8} 040 (7.28) 3845 2526 2745 £9.65
10 Other
Incoms (net of tax) - - - - 1.78
10 Te
Incoma for tha perlod
(9+10) .40 (7-28) 3845 2526 2145 9143
12 Pald up Equity share
T 1105.56 | 110558 110558| 1,10558| 1,10858 1,105.58
13 Other Equity 144488
14 Eamings per sham
(nominal vetue of Rs, 5
each) (for the quaners
not annualised)
{a) Basic (Rs) 0.002 {0.03) (314 [X1] Q12 [
o) Diluted (Rs) 0.002 10.03) a7 0.11 0.12 41
Notes:
1.The atowe unsudite financiel results wrn roviwod by ne Audt Commitios and approved and teken
on record by the Soard of Disecioes ol s meeling held on Sth Febuary 2023 and subjecied (o limied
roview by the staitary suditors of ihe Company.
2Pravious yeai! period's figures have bew) wherever necessay, o
2. The sbove i an extract of the detailed foemat of the Gngudited financisl 10auRE fur this Quurtst and rine
months ended 31 Decsmbed 2022, fHod wilh the Stoc 33 of the SEBI
{Linting Otskgations and ) RegUiations, 2015, The &l fannet of the
fnancinl rasuits slong with review fapor of the Standcry Aucors is svaiatle uncer Invaston secton
of our wetislle st www.polyinkpolymens.com and under Financial Reclis &t Comporats section af
www beeindia, com.
of tha Board
of Pclyllnk Polmtrl (India) Limited
. Raviprakash Mhnhr Goyal
Date, : 81 Fabruary, 2023 Executlve Dirsctor
Placs = Faridabed 2 B0040570

Regletsred Offica: 1

Yash Innoventures Limited

{CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)
1 Floor, Corporats Mouss Ne.d, Parsirwanath Buciness Park,
Behind Prabisdnager Garden, 3 G Highway, Ahmadabed-350014, Gujerat, India.
Statement of Unsudited Financial Results for the Quarter and
Nina morins anded December 31, 2022

(Rupees in Lacs)

Le Constniction

make em comoarstie with sh

Place: Ahmedabad
Date: 09.02202)

Quarter | Guamr Nine Year
onded | ended | ended | Months | Monms | ended
07 5 21| ended | ended iy
ooy !91.0ec22! 1Deect 22
1 |imcame
(3) Avenue tom Openslions 000 024 0.48 074 149 7.08
&) Other Income 842 800 | 58144 2642| 123458 1,243.58
Totad Incorme | ae 824 | sA183| 27.16| 1.236.07| 125067,
2 |Exponnes |
(n) Employoe banafits sxpotise 1885 17.68| 189z 5385 49.47|  6A4E|
) Purchasas - - 246 -| 1.084.41( 1,059.01
(<) Change in invevsiory - - 17.38 -| ~1.084.41(-1,086.88
. ogs| ors 0.6 250 180 258
(c) Other expensas 624 506| 2044| 2255 3784 77.00
Total 2647| 2352| 7983 7ass! 8997 11820
3 | Proti(losa) before tax (1 - 2) (7.75)| (14.28) | 502.10| (51.74)] VMGG 1247
< |Tax Exparne |
(a) Cumrent tex - - 10897| .| 24654 268.85
) Shart provision of eadier years - - . - 4 038
(<) Deforrad tax 119 (0.09)| 4815 129 (0.04) 343
Total Tex Expense 18| (0.09) [ 157.13 120 24650 273.66
5 |Pro&tilass) for the period (3 - 4) (1894 (14.39) | 34497| (52.03)| 50080 858.81
& | Other . . - -
7 | Vol (loss)
for the pariod (5+8) (1894)| (14.39) | 34497| (52.03)| 000.40| 858.81
L1 oquity share capital (face
value * 10/- per share) 67212| 67212 67212 67212 67212 67212
5 |Other equity 730.57
10 Eaminga per shars () (not
| year
ended) |
-Basic EPS @28 (0.21) s13| (@79)) 1340| 1278
-Dikted EPS 028)| (0.21) 53|  (0.79)| 1340 1278
sccompanying noles to the |
Financial Resuits) ]
Notes:

1.7he coramiiShad firarcial remolis wene meviewsd by e Audt Commises and Neve been coasidered anc

approvnd by the Board of Dimciors at thir masting eid on 0R.02.2021 The same have been subjectsc

10 Limted Review by the Siatutory Audiors.

2. Tha fnancial raults are exiacted from Me Audites Financial Statomanss of tha Campany which are
prepared in sccordance with Indian Accouning Stantiards (Tnd AS') a8 prascribed under secion 133 of
he Companias Act, 2013 (the Act’) read with relevent nuies istues Tarsunder.

3. During the quaries and nine montha snded Decembar 31, 2022 the Company is aperating in singfe sagment

Sogment-mMss repariing has nat been

Accansagly
4. The fgues for pewvious period Fave boen regracned | edessiied /restated wherever necessary to

e cument year's

isneFeation.
S The resasts for the guarier urd nine moning ended (ecembar 31, 2022 we svalstie on the BSE Limited
wabails (URL: waw.bspindis.com/coporutes),

For

Yaeh innoventures Limited
SO

Mr. Gnanesh Bhagat
Managing Director
DiN - 00115076 '
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