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Bonanza

maoke money. not mistokes.

Date: Friday, February 10, 2023

To,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400001,
Mabharashtra, India

Ref: Open offer made by Veggie Fest Foods Private Limited, for acquisition of up to 26,00,000 Equity Shares
representing 26.00% of the Voting Share Capital of Mihika Industries Limited (‘Target Company’) from the Public
Shareholders of the Target Company

Sub: Submission of Detailed Public Announcement
Respected Sir/ Ma’am,

We would like to inform you that, Veggie Fest Foods Private Limited (‘Acquirer ’), have entered into a Share
Purchase Agreement dated Monday, February 06, 2023, with Kuldeep Kumar Sethia (‘Promoter Seller 1) and
Jain Commodity Broking Pvt. Ltd. (‘Promoter Seller 2”), the present Promoters and members of Promoter Group
of the Target Company (hereinafter collectively referred to as the ‘Promoter Sellers”), for acquisition of 24,02,175
(Twenty-Four Lakh Two Thousand One Hundred Seventy Five ) fully paid-up equity shares of face value of 310.00/-
(Rupees Ten Only) each (‘Equity Shares’), representing 24.02% (Twenty-Four point Zero Two Percent)) of the
Voting Share Capital of the Target Company at a negotiated price of 324.00/- (Rupees Twenty-Four Only) per Sale
Share, aggregating to an amount of %5,76,52,200.00/- (Rupees Five Crores Seventy-Six Lakhs Fifty-Two Thousand
and Two Hundred Only) (‘Share Purchase Agreement’).

In accordance with the provisions of Regulation 12 (1) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (‘SEBI (SAST)
Regulations”), we are pleased to inform you that we, Bonanza Portfolio Limited, have been appointed as the Manager
to the Offer (‘Manager’), and pursuant to the execution of the Share Purchase Agreement, the Acquirer has
announced an open offer in compliance with the provisions of Regulations 3(1) and 4 read with Regulations 13, 14,
and 15(1) and other applicable regulations of the SEBI (SAST) Regulations for acquisition of up to 26,00,000
(Twenty Six Lakh) Equity Shares representing 26.00% of the Voting Share Capital of the Target Company from the
Public Shareholders of the Target Company.

In light of the above and in accordance with the provisions of Regulations 13(4), 14(3), and 14(4) of the SEBI (SAST)
Regulations, the Detailed Public Announcement (‘DPS”) for the aforesaid Offer has been published today i.e., Friday,
February 10, 2023 in Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition),
Duranta Barta (Bengali daily) (Kolkata Edition), Mumbai Lakshadweep (Marathi Daily) (Mumbai Edition)
(‘Newspapers’) and the same has been enclosed herewith for your kind perusal.

We hope your good self will find the above in order and we request you to kindly upload the Detailed Public Statement
on your website at the earliest.

Thanking you,
Yours faithfully,

For Bonanza Portfolio Limited

Swati Agrawal
(Assistant Vice President)

Encl.: As above
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DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) AND SUCH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

MIHIKA INDUSTRIES LIMITED

Contact Number: 033-65366663; Emai

Registered Office - 3, 2nd Floor, Bentinck Street, Kolkata, West Bengal, 700001, India
Address: mihikaindustriesi@gmail.com, Website: www.mihika.co.in

Corporate |dentification Number; L70101WB1983PLC035638

Dpen Otfer for acquizition of upto 26,00,000 (Twenty-Six Lakhs) Equity Shares representing 26.00% (Twenty-5ix Percent) of g The present Board of Directors of the Tarpet Company are as follows 0. There hawe beenno corporate actions undertaken by the Target Company warranting adjustment of any of the ressvant price
ihe woling share capital of Mikika Industries Limited | Targel Company' or "MIL') at an offer price of ¥ 24,00 (Rupees Twenty- Sr. Nauia Date o Initial Director Detignation parameters under Repulation 8{9) of the SEBI [5AST) Reguiatians. The Offer Price may bﬂlﬂu".slcc in the event of any
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amended (‘SEBI (SAST) Regulations') ('Otfer). || ManojSethia 20 September, 2018 00585481 Chairman Mon-Executive Director Reguiatians
-::1';'; et E:: :;Ih;]iiﬂhlp..mml {Ehe :T_IS": I: rhair:;; iss:u-?:::.l'u.' Ban T.r:a pq”f'_:;i: : :nhE.:! I:IEFE::I? e ru:irag.;r1j.r- s j'll'.llil'ldﬂ"harf 2 Kuldeep Kumar sethia 28 Saplemibsar, 2012 00325632 Mamagng Direclor E Thera has been no ravision in the Oiter Pice or 1o the size of tis Dfar 25 on the date of this Detailed Peblic Statermant. In
{ Wianager to the Diler’), for and an benalt of the ACQUITES in compliance with he provisions of Requiabons J{1) and 4 read wih - L, L o 0 £ 2019 007Te0G indamaniciant Dasciog case of any revision in the Offer Price or Offer Size, the Acquirer would comply with Regulation 18 and all ather applcabie
Reguiations 13{4), 14{3), and 15(2) of the SEBI (SAST} Regulations, pursuant ta the Public Annguncement dated Monday 4 __Jld'”har'_-":r Jrinid if'l':”mlmiﬂ fi = d?nihh E_L_”EJE-I'W : -T:W : provisions o SEBL{5AST) Raguiations
bruzry 06 2023, w 3= filed with SEBL. BSE p Tarnet v at its reqistered ofi o witth th - shrwela balhia Al Heptembsar, 2013 i I U and Exgcutive-Lirector )
PeeUay U 41, el voen ell Wil SE8), B5F 0t TR ONpsy. St U8 Fgikied Dile, - COmplency Will 1 o e R e D F Anupward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or atherwlse, will be
provisions ;_F-E'._QJIE'_IEﬂE. 31} and 4 and other ap:ln:nu_le Repgulations of the SEBI (SAST) Regulat ::15_ The Bublic ,ﬁ,.’::.u:.unn:anf nt ] Rajesh Shah 30 May, 2014 (674RTE Independent Dareckor done al any teme prior o the comemencamant of th last 1 {0ne) Warking Day hedore the commencernant of the Teadering
was sent to BSE and the Target Company on Monday, Febroary 06, 2023, and was submitted 10 SEBI on Tuesday, February 07 (6. | Malti Jaiswal pril, 2020 (8852633 Independent Deector Period in accordance with the provisions of Regulation 18(4) of the SEBI {SAST) Regulations. In the event of such revision
2023, interms of Regulabions 14(1) and 14{2) of the SEBI (SAST) Requkations. D. DETAILS OF THE OFFER the Acauirer shall: (i) maka corrspanding incraasas 1o the escrow amowts, a5 mare parficulary set oul in Paragraph W
: 5 o (E) of this Detailed Public Statement; (i) make a pueblic announcement in the Newspapers; and (iii) simuftanegushy with the
O T N RS LI, TRPOE MM Y, A D EN . The Offer is being made by the Acquirer under the: provisions of Reguiations 3(1) and 4 of the SEBI (SAST) Regulations to i!i:-:uI.E!l;I'Z-\.I.ZZ|I.il'l-'.ll'll.':'-ZZIE-'IIH.’I| torm SEB r:l'-- |p'lli|+fll; and the Target Carmpany at its registerad office of such !E!:-ih:::'l
1. INFORMATION ABOUT THE ACQLIRER Acqune up 1o 26,00,000 [Twenby-Six Lakh) Equity Shares representing 26.00% (Twenty-3i Pescent) of the Vobing Sharg E g = S ; e ; '
- . A Capital, at & price of T24.000- (Rupeas Twenty-Four Only) per Offar Shara from the Public Shareholdsars of dhse Target G.  Hthe Acquirer acquire Equity Shares of the Targes Company during the penod of 26 (Twenty-5lx) weeks after the Tendering
1. 'l.rgggqe Fesl Foods Private le”Ed'1 I‘[.I]UHE‘T | CE-."H:'EII'I'.' ."lz.sl,lﬂin; full accapiance, iha l'3[3|.E3-1E"jE -E_llinr navahle by the i quirer under thés Ofier at the Ofer Prin:.a Fl.‘!riﬂl:'l H-._H orice hi!,;":'.:'r than the Ofier Price, the .'EI,'.;;':_lirI::-' will Py the differenca batwean the highasi dGOLE gitian ArGe and
1.1 Ms. Veggie Fest Foods Private Limited, & company bearing CIN 'U15136GJ2021PTC119514' registered under the agareqates to 76,240,000/ (Rupees Si Crore and Twenty-Four Lakh Dnly) payabe in cash, In accordance with the hi Eiffes Pric, 1 i Eylle: Shane knes vrhcisa Frpully Siuarees feni ke atzoplor i i (e il 0 (shiy]. dis o
Companies Act, 2013, vide Certificate of fecorporation dated January 14, 2021, and having its registered office at B-712 provisions of Regulation 9(1)ia) of the SEBI (SAST) Regulations, subject to the terms and conditions set out in the Orffe U0 ORI A RURRION, ¥t SR RN (R Ny s YRR 1 ol IR0 B e e, RSV .t Dot
Seven Floor, Tetanium, City Center, Near Sachin Tower, 100 Feet Anantnagar Road. Ahmedabad, Gujrat 380015, Documents t“ldﬁ’ ISLD! I;;;T: HE-;IIJIII'-iE-“'E-II;- 0f pu;mam 1o '-*ECL';IEE- and Exchange EUIE“-J of LF'JI-& (Dredisting of Equity L“-"Iﬁfﬂﬁij
: ; B : ] Taguiations 1 1 market puechases made in the ardinary course on thea stock axchanges, nat baing negatiats
1.2 ThaEquity Share Capial of the Acquiner is as foflaws: 2 This Offer |5 being mace under SEBI (SAST) Reguiatans, to a8 the Public Shareholders of the Target Company as of 15th day .h!;l .1 b iE (::[ ”.!'I,r;” e r-|-|'II (. LHH ._”'.‘. =N £ L g T K el
al Mareh 2023 afher than the narlies 1o the Share Purchase Aareament undar the provisions of Beoulalion -I:I o he SEB| |]'.-|'-|L siana -qLﬂ_r ananes ot the -ﬂl'l':lf.'ul:qul:l'\..']_r ||'|-?|r:. 1|:|r|T.
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o, Bres N : Iy G T o
Tt Eoult Shar 3ol 1 5000000 fir :| DI;,..U 300,00 3. ThisOffer is not conditional wpon any minimum leved of acceptance interms of Regulation 19(1) of SEBI{SAST) Regulations. A, Adldntermns of Regulation Z5(1) of the SEBY (3AGT) Requiations, the Acquirer has adequate financial resources and has
B [AE N P A PPN L L FEC LI 4 This Oferis notacompetitive bid interms of Requlation 20 of SEBI (SAST) Requiatians made firm financial arrangements for the implementation of the Offer in full out of their own sources’ Net-worth and no
{One Crores Fifty Lakhs) [Hupees Hiteen Crones Unly) v bl s e e ipbon s S aler Sl et ) borrowings from any Bank and’ or Financial Institutions, Chartered Accountant, Aakash P Sani bearing Mernbership
by |Fssued, subscribed and paid-up 1 50.00.000 Rs.15 00,00 000,00 a This Offer is not pursuant to any global zcquesiion resulting in an indirect acouizition of Equity Shares of the Target Comgany. Number 181196, proprietor at Soni Akash & Co (Charterad Accountants) bearing firm registration number 1460708
Equity Share cagital (Oine Crores Fifty Lakh ) [Rupsags Fifteen Cromes Only) 3] Thena are no conddions a5 sfipulaed in the Share Purchase Agreament, the mesting of which would ba outside fhe Ija.ar.“l:llg '::lhcugnnlcn .“t-.‘.IH'.r'r.IfJ at A0, Abhira), G8-2 :-Zi.'.as-.ﬁt:'-: Co-op ““-I-..lr'agaﬁ.{;ﬂ 1|'EI:I'II:I"-EI Town, GG ﬁmd anhmedabad-
10 B P e TS P : ' . . comiro AcOuirer & viaw of whi [l¥fa = withidraws arf ' {1} of the SEB 33000¢ grat, India with confact details being ‘+9 1118903 and Email Address being
1.3 Acouireris engaged in the trading business of vegetables, foods and variaus Agro Product. reasonable controd of the Acquirer, and in view of which the Offer might be withdrawn uner Reguéation 23(1) of the SEBI oy L LA :
: : [SAST) Repulations. cazakashsonl. 11195@gmall.com has certified that sufficient resources are availablia with the Acquirer for fulfiling its
1.4 Thedetails oftha Directars and shareholdag padtern o 1ha Acquirar dne sthedubed as unders e f J ; ) ) ) o Difier obligations in full
; = ¥ The Exquity Shares of the Target Company o ba acquired by the Acquirer ara Fully paid-wp, free from afligns, charges, and et o
5t. | Name of Director & Date of | Experience Qualification No. of % Of encumbrances, and togesher with the rights attached thereto, including al rights to dividend, bonus, andights offer declared B, The maximum consideralion payabie by the Acquirar to acquine up to 26,00.000 {Twenty-5ic Lakhs) Equity Shares
Ho. | Contacl Delails Appoiniment shares | Holding | thereof representing 26.00% (Twenty-Six Percent) of the Vioting Share Capital of the Target Company at the Offer Price of 24.00
¥ f i 1 - I ¥ ! J
1 | Pranav Kamleshisurnar Trivedi | 01/01/2022 | He iz kaving mare than HEL 1.00,00,000 | BEET 8. TheManager dogs not hold any Equity Shares in the Target Company as of the data of agpointment as Manager 1o the Offer, gﬁu;mﬂs Twanty-Four Only) per Offer Share, assuming full acceptance of the Offer agaregating to 76,24.00,000.00
Add.: Laxrninarayan N Pole, 3 years' of experience in The Manager heraby declares and underiakes that, it shafl not deal in the Equity Shares of the Target Company during the {Fiuspees Six Croee Twenty-Four Lakh Only). in accordance with Requlation 17 of the SEBI [SAST) Requlations, the Acquirer
Raja Maheta Ni Pole, Kalupur Agro related product, period commencing fram the date of their appointment as Manager until the expiry of 15 {Fiteen) Days fram the date of has apened an Escrow Account under the name and styla of 'MIL-OPEN OFFER ESCROW ACCOUNT: with Kotak Mahindra
Ahmedahad-380001 Account. finance & eloswa af this Oitar Bank Limited and has deposited an amount of ¥1,60,00,000.00 (Rupees One Crora Sidy Lakhs Only) i.2,, mare than
Gujarat, India Admin y ) ; ) ; ) 25.00% of the total consideration payable in the Offer, assuming full acceptance.
Email Iu.-ll' 5. Tothebestof the knowledge and belief of the Acquires, as onthe date of this Detailed Public Statement, there are no statutory c Thelt T —— he E A of all ol h dul -
e e Y , ar other approvals required to Implement the Offer ather than as indicated in Paragraph Vil of thes.fletailed Public Statement. i - TheManager is duly authorized to operate the Escrow S':’“'“"tgm ["1_'3'33‘“"-'5’“_” BT ant Nas been duly empowers
pranavirivedit S3aigmail. com any ather stabutory appravals are required or become applicable prioe to cormpletion of the Ofter, the Ofer would be subject t to reakizs the value of the Escrow Accountin ferms of the SEEI (SAST) Regulations,
Mabile No. + 81 7383625375 the receipt of such other statistory approwals. The Acquirer will not proceed with the Offer in the event such statutory D. Based on the aforesaid financial arrangements and on the canfirmations received from the Escrow Banker and the
2 | Saparkumar Pravinchandra 04/06/2022 | He is having more than HSG 50,000,000 33.33 approvals are refused & terms of Regulatian 23 of the SEBI (SAST) Reoulations. In the event of withdrawal, a pubic Chartered Accountant, tha Managar is satistied with tha ability of the Acquirar 1o fulld its obligations in respact of this Offer
Dataniva 3 years' of experience in announcement will be made within 2 {Two) Warking Days of such withdrawal In the Newspapers and such pubsc in #ccordance with the provisions of SEBI (SAST) Regulations.
Add.- 1560-1, Ramesh Agra related product, MR TR TN AN ) 0% S0 2 s, o R L0 SRS TN RN RN T £ E.  Incaseof upward revision of the Offer Price and/or the Offer Size, the Acquirer would deposit appropriate additional amount
Chaowk, Nagari Vad Same 0.  The Acquirer do not have any plans to alienate any significant assets of the Target Company whether by way of sale, lease, It an Escrow Account to enswe compliance with Begulation 16(5) of the SEB| {SA5T) Regulations, prior to effecting
Shahpur Ahmedabad-380001, encimbrance, or otherwise lora penod af 2 (Twa) vears excapl i the ondinary course of busingss. The Target Company's such revision
Gujarat, India futiare policy For disposal of fls assets, if any, within 2 (Two) yaars fram the cormpletion o the Orifer will e decided by its Board
Email Id: of Dwectors, subject io the applicable prosisions of the law and subject to the approval of the shareholders through Special W STATUTORY AMDOTHER AFP_HMME_ _
sagarpdataniyacegmail.com Resolution passed by way of postal ballot and the notice for such postal ballot shall contain reasons as ta why such allenation A, AAs on the date of this Detalled Public SAitement, to the knowledge of the Acquirer, there are no statutory approvals
Mabile Mo, +91 24540657701 i% necassary in larms ol Bagulation 25(2) af SEEI [SAST) Aagulations. qulilﬁq 3] mrlqet?jlhis mp:,-r: Hﬂ#vg}ri: nﬁl nbr any such statutory apﬂrul'-rals 3; rEEuirE_ﬂ by thelllﬁl::quirariarer berhire
: - - S - . : & expiry of the Tendering Period, this Offer shall be subject to such apgrovals and the Acquirer shall make the necessary
I@I - . L . 1,5.[I.|]|:|..l}l]«.|] 100.00 11. Thfs- Detailed Pﬂ;l:r: Statement is being pubishedinthe h:lllu:nf'-.mg NEWSPAPErS appiications for such statutory approvals.
1.5 The audited financial infarmation for the Financial Year ending March 31,2022 and unaudited financial information for Hewapaper Publication Language Edilion B. Al Public Shareholders. inchuding non-resident holders of Equity Shares, must abtain all requisite approvals required, It
January 18,2023 are as follows: i i P ng ALty g, op Bl
L ' _ Financial Express English Al Editions any, te tander the Offer Shares (including withoat Bmitation, the approval fram the Resanea Bank of India) and submit such
jAmawt m Lakhs axcep! Equity Share Oala) Jansatta Hirdi M Edetions approvals, akeng with the other documents required to accept this Offer. Inthe event such approvals are nat submitted, the
Particulars Un Audited Financial Statements Audited Financial Statements for the : Marathi M P Acquirer reserves the right to reject such Equity Shares tendesed in this Ofter. Further, if the holdess of the Equity Shares
m'ﬁuﬁlmm ROASL I Arreni ULl DL O ) wha are not persons resident in kndia had required any approwals (including from the Reserve Bank of Indéa, or any other
TS %022 : Duranta Barta Benall dady Kolkata Editlon raguilatory body) in respact of the Equity Shares hald by tham, they will e required to submit such previous approvals, that
- o 12, The Public Sharaholders whao tander their Equity Sharas in this Offer shall ensure thal all tha Equity Shares validly tendered by they woukd have obtained for holding the Equity Shares, o tender the Offer Shares, along with the other documents
Total Fevenue 31.00 .00 them are frae from all liens, chargas, and encumbrances and together with the rights attached thereto, including all rights to required 1o be tendered 1o accept this (Mter In this evert such approvals are mal submitted, the Acquiner rasarves the right io
Met Earnings or Profit/{Loss) after tax 381 (0.05) dividezd, Domus and rights offer declared thereof, and in accordance with the tenms and conditions set forth inthis Detalled reject swch Offer Shares.
Eamings Per Share (EF5) 0.01 (1.00) Pubic Sfaterman, aiu:l as will be sed outin the Ofter Documents, and the tendaring Public Sharehalders shall have obfained all G, The Acquirer shall complete all procedures relating to the payment of consideration uncer this Offer within 2 periad of 10
i S o necessary cansents for it to sell the Offer Shares an the foregaing basis, {Ten) Working Diays from the date of expiry of the Tendering Period to thosa Public Shareholders who have tendered Equity
e — _ —_ . . _ — 13.  Hihe aggregate number of Equity Shares vasdly tendened in thes Offer by the Public Shareholders, is moee than the Offer Size, aharas and ang found valid and are acceptad For acquasition by thea Acquirer
ME-AE r_Eggrww i% dmcgnparated in Janwany 2021 apailed fiaacial inforrmalion for the Brancial Year endimg March 31 2022 Ih_E|r1| fha rEJ.|uiI'_.' Sharas validy lendared by ha Public Sharehodders will ba accepted ona proporbionale bases, in consulation D.  incazeof detay in recelpt of any statutory approval, SERImay, if satizfied that detayed recespt of the requizite approvals was
5 oy available. with the Manager nod due o any wilful dafaultor neglect of the Acquirer or the failure of the Acquirer to dligently pursue the appBcation for the
2. Acquirer Confirmation and Undertaking 14.  As per Regulaton 38 of the SEBI (LODR) Fegulations read with rule 198 of the SCRA. the Target Company |5 reguired 1o approval, grant extension of ime for the purpose, subject to the Acquirer agreeing fo pay inferest to the Public Shareholders
The Agquirer kave individually confirmad, wamanted, and undertaken that mamtain al least 25% (Twenty-Five Parcent) public sharehalding as delesmined n accordance with the S5CAR, on a a5 directed by SEB intarms of Raguiation 18(1 1) of the SEBI (SA5T) Ragulations, Further, if & defay occurs on account of
51 T s confinuous basis for fisting. Pursuant to the completion of this Offer, the public shareholding in the Target Comparny shall fall wiitul default by the Acguirer in obtzining the requisite approvals, Regulation 17{9) of the ZEBI {SA5T) Regulations will aiso
1 The atquires meg_ﬂ':'tmm';m A, Delﬂ'n'ﬂl_'re mmmur_nlmlrequiredasner Fl_l.IIE 19Aaf the SJEHFI.EHEI_H‘E .ﬂ.cqqurerwillmsure_matme Target_li-:_]rnpan;.' satisfies bacoene applicable and the amownt lving in the Escrow Account shall bacome liable far forfeiurs,
2.2 Theyarenat farming part of the present promatars and promater group of the Target Company 1|1'hE n‘ur:gl_unmrriﬂhcflmmhﬁgg stu; u:ufl in Ii%rulrn:: 194 af tha SCRR in compliance with applicabls Ews, wilhin the prescribed E. Interms of Regulation 23(1) of the SEBI [SAST) Regulations, If the aparovals mentioned In Paragraph Vil (&) are not
23 They are not related to the promoters, directors, or key emplayees of the Target Company. " H'T'E":' el HE:“' : " ED:GWTE - oo " 4 o satisfactority compliad with or any of the statutory approvals are rafused, the Acquirer have a right to withdraw the Offer. In
; : e . I the Acquirer acquires Equity Shares of the Targel Comipany during the period o Wwerty-5ix) weeks after the Tendering the event of withdrawal, the Acguirer (through the Manager), shall within 2 Two) Woeking Days of soch withdrawal, raks
24 T direclors s ting thern ar the board of the Targst Cam - ; )
RN i I T R e O Pariod a1 price highes than the Ofter Price, then the Acquirer shall pay the ditference between he highes! acquisition price an annouricement staling tha grounds for the. withdeawal in accordance with Regulation 23(2) of the SEB) (SAST)
q the g g 2] |
2.5 Acguirer do not hold any Equity Shares In the Target Company, prior to the execution of the Share Purchase Agresment, and an the Offer Prica fo all Public Sharehalders whose Offer Shares have been acceptad in the Offar within 80 (Sixty) days from Regulations. in the same newspapers inwhich the Detailed Public Statement was published, and such annotncement wil
subsecuantly, pursuant o the nunsumm:.inlur!. n:||'1_h[: Share Pun:ha!.*j.:r: .fu.gruernunttransacl:inn. they shall be classified and will the date of such acquisition. However, na such difference shall be paid if such acquisition is made under anather apen offer alsn be sent to SEBI, BSE Limied, and the Target Company at its registered office,
bacarms tha promoter of the Target Company, subject ta the compliance ol the SEBI {LODR} Ragulations, under the SEEI (SAST) Regutations, or pursiant to Sacurities and Exchanpe Board of kdia (Defsting of Eguity Shares) VIl TENTATIVE SCHEDULE OF ACTIVITY
2.6 They will not sell the Equity Shares of the Target Company, held, and acquired, if any, during the Offer period in terms of Regulations, 2021, including subsequent amendments thereto, or apen market purchases made in the ordinary course on : :
Regulation 25(4) of the SEBI (SAST) Regulatians. the stock exchangs; nof being negotiabed acquisition of Equity Shares of the Target Company in any form Sr. | Tentative Activity Schedule Day and Date
2.7 They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 118 of the SEBI Act or 16. The payment of consideration shall be made to all the Public Shareholders, who have tendered their Equity Shares in No.
underany other Regulation made mder the SEBI Act. acceptance of the Offer within 10 {Ten) Working Days of the expiry of the Tendenng Period. Gradit for considaration will ba 1. | lssue dateof the Public Announcemsant Mondsay, February 06, 2023
28 Theyhava nol bean calegorzed nor ars appiearing in the Willul Dstaultsrs or a Fraudulsint Borrowers st issusd by any bank, ﬂif?&i“;:ﬁ'ﬁiﬂﬁgﬁﬁmﬂgﬁi Iy e ﬂﬂﬁmﬁﬁ“ﬁﬁﬂEgﬁbmﬁﬂﬁ”ﬂﬂfﬁ chemesinay [ | Publication dabe ofhe Detalled PUbllc Staeament inthe Newsgapers Friday, February 10, 2023
Eﬂﬁﬂﬂ'gﬁ thgﬁﬂﬁt’mﬁ':: theszof in socordance with the guidelines an wiliul defaulters or fraudulent borrowers Acceptance curm Acknowledgemeant, so that the same <an be incarporated in ha chagues/demand dratt/pay ardar, 3. | Thelast date forfiling the Draft Letter of Offer with SE8| Friday, February 17, 2023
; 4. | Lastdaiefor Competing Offeris) Friday, March 03, 2023
29  They have not bean declared a5 ‘Fugilive Eccnamic fanders” wnder Seclion 12 of the Fugitive BEcanamic Oltendars Acl M.  BACKGROUNDTO THE OFFER - il .g 18 - )
2018 A, The Acquser has entered Ino a Share Purchase Agreement with the Promoter Sellers with an intent 1o purchase 24.02,175 5. | The last date for receipt of comments from SEBE on the Dratt Letter of Offer will b Manday, March 13, 2023
(Twenty-Four Lakhs Teo Thousand One Hundrad and Saventy Five) Equity Sharas, rapresenting 24.02% (Twenty-Fou Foind racaived fin the event SEBI has nat sought clardication or additional iMarmation from
fo. SUIATROMASGUTIHE CROMOTEN SELLER _ _ Zero Two Percend) of the Moting Share Capital of the Target Company from the Promaoter Sellers at a negotiated price of the Managear)
1. The Promater Sellers farm a part of the promoser and promoder group of the Target Company, and grior to the execution of the T24.00/- (Rupess Twenty-Four Onty) per Sale Share, agaregating to an amaunt of 5,76,52 200,00/ (Rupees Five Cromes 5. | Idantitiad Date Wednesday, March 15, 2023
Share Purchase Agreement, they collectively hold 24,02.175 (Twenty-Four Lakhs Two Thousand One Hundred and Seventy- Seventy-Six Lakhs Fifty-Two Thousand and Two Hundred Qnilty), payabla through banking channets subject to such barms and - -
Fivz) Equity Shares, representing 24.02% (Twenty-Four Point Zero Two Percent) of the Viating Share Capital of the Target conditions a5 mentioned in the Share Purchase Agreement and subject to Acquirer mantaining their shareholding within the Last date for cespatch of the Letter of Offer to the Public Sharehalders uf_ the Target | Thursday, March 23, 2023
Carngany, limits prescribed for minimum public sharehalding with the acquisiton will result in the change in control and management of Company whose narnes appear on the register of members on the Identified Date
2 Pursuant tothe execution of the Share Purchase Agreement, the Acquirer have agreed to purchase the said Sake Shares fram the Target Company, the details of which are specilisd as undar: 8. | Lastdate for publication of the recommendations of the commitiee of the independent | Tuesday, March 28, 2023
the Proenioder Sellers. Promoter Sellers directors of the Tanget Company to the Public Shareholders for this Offer in the Nawspapers
4. Thedetails of the PFromater Sellers who have entered into the Shara Purchase Agreement with the Acquirer, are as fofiows: Name of the Promoter No.olEquity | SofEquity | Nameolthe Acquirer No.of Equity | % of Equity 9. | Lastdate for upward revision of the Offar Price and'or the Ofter Size Wednesday, March 29, 2023
Name, PAN, and Address Mature | Group | Partol Details of Shares/Voting Rights held by Sellers Shares M:“I Shares ihn":h_ 10. | Last date of publication of apening of Offer public anmouncement inthe Newspapers | Wednesday, March 29, 2023
ol e Promoter Sellers of Entity m# ; EFA-_IH P'm"'::i'%ﬁ . Ap——— o :EE%. Righ 11.| Date of commencement of Tendering Period Friday, March 31, 2023
BF re-SPA Tranzaclion ansaction uldeeg Kismar Sethi A7 ] ; : : 2
arounol | Bo i %ol | Mool % ol Veguie Fast Foods 12 | Dateof closing ulTemIH.'m; Perind e . Tuesday, April 18, 2023
Targel Equity aquity | Equity eguily Jain Commodity Broking Private Limited 2402175 24.00% 13.| Last date of cormmunicating the regactiony’ accaplance and completion of payment of Wednesday, May 03, 2023
consideralion or ralund of Equity Shares 1o 1ha Public Shareholdsars
company | Shares Shares | shareholding Pyt Ltd 24,00,000 24.00 % _
Kuldeep Kurar Sethia individual | Nane | Yes | 2175 | 002% | 000 | 000 Tatal 2402175 | 2000% | Total 2402175 |  24.00% NGl 76 Vs ymeadings are MCHCAN (MEFYRC Wiser oft NG (rowidad viier e SER (ST} Rbpuialiolis)
Pl sl : = ; I : : are subfect fo recaipl of stafonyreguatory anprovals and may fave (o be revised accordimgly. To clany; fhe achions sef
Ty B o D ol Ty SR a0 AT AR 0 O Tl pry S Dt orsndg st o olave i B ) et
Fasidant al 34, Block-1, Diamand completion of the Offer, the Promoter Sallers shad cease to be promoters of the Target Company and the Acquirer shall Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
Apariment 85 Burashibdala, I'-'Iain_Hl:uﬂl:l bacarma the new promater of the Target Compary, subject 1o compliance with conditions stipulated i Regulation 314 of the ‘%, As per the provisions of Regulation 40 (1) af the SEBI (LODR) Regudations and SEBFs prass release dated December 03
Faolkala-TD00348 West Bengal India SEBI {LODR} Reguiations, 2014, bearing reference number PR 49/2018", requests for transfer of securities shall not be processed unkess the
Jain Commodity Broking Pyt. Ltd. The: prime object of this Otfer & to acquire substantal Equity Shares and Voting Rights capital accompaniad ey » .;-' ares hald in desmaderiaicad tarm wilh 3 depassony with allect from Spril 01, 2019, Heweser in aceordanca with
bearing Comporate Mentification Mumber: the Targe! Comgpany, The Acquirer intends to expand the Target Company's businss activites by c3 g TR
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