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Symbol: PARKHOTELS 
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BSE Limited 
Corporate Relationship Department 
1 st Floor, New Trading Ring Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Stre2t, 
Fort Mumbai - 400001, India 
Scrip Code: 544111 
ISIN No.: INE988S01028 

Subject: Newspaper Advertisement- Un-audited (Standalone and Consolidated) Financial 
Results for the third quarter (Q3) and nine-months ended on December 31,2024 

Respected Sir jMa'am, 

Pursuant to Regulation 47 of Secur:ities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed copies of the newspaper advertisement 
published in The Economic Times {English) and in Ei Samay (Bangia) on Monday, February 10, 2025, 
relating to un-audited (Standalone and Consolidated) Financial Results for the third quarter (Q3) and 
nine-months ended on December 31, 2024. 

This will also be posted on the Company's website at https:llwww.theparkhoteis.com. 

This is for your information and records. 

Thanking You. 

Yours sincerely, 
For Apeejay Surrendra Par 
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/"/( ;~ . ~ 
Shalini Keshan 0' j)-~mr~-o~ 
(Company Secretary and Compliance Officer) 
Membership No.: ACS-014897 
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TECHNICAL VIEWS 

Nifty Looks Strong with Support at 23,400 
Most technical charts indicate a bullish trend ahead. but a decisive breakout above 23,800 is needed forthe Nifty to trigger a pullback 
rally towards 24,200, and then 24,500 in the short term, according to technical analysts. On the downside, the 23,400 zone remains a key 
support. Stocks with a bullish setup include ahart! Airtel, (hambal Fertilisers, Divi's Lab, Glenmark Pharma. Hindalco,lnduslnd Bank, 
FIEM Industries, SJS Enterprises, UltraTech Cement, Navin Fluorine, and Blue Star, which are expected to outperform, analysts said. 

CHANDAN TAPARIA 
HEAD - TECHNICAL& 
DERIVATIVES, MOTllAlOSWAl 
FINAHOAL SERVICES 

When! Is the NIfty headed? 
On the weekly chart. a 
bu llish candle formation 
has emerged, while on the 
monthly scale a Doji-like 
candle with a ~g lower 
shaOow indicates buying 
interest at suooort levels 
after a period of profit 
booking over the past four 
months, Index has formed 
a bull ish divergence on the 
daily scale as prices made 
lower lows at 23.047 and 
22,786 while RSI formed 
higher lows, which gave 
a short-term bottom-out 
approach wilh a sign 01 
reversal. Index has bEen 
coosolidating between 
23.400 and 23.800 l oneS 
from tile last four trading 

sessions with it hurdle near 
the SO'DaY exoonentia l 
moving average, and now 
requires a hold of 23.333 
Z0ne5 with follow-up act ion 
to commence the next legal 
rally towards 24.120 levels. 
WI'IaI $hOI,IId InvesIor$ do? 
The broadef market may 
experience range-bound 
trading. $eCtor-Wise DO'>ltive 
on metal, auto. and pIlarma; 
while fMCG and energy iIre 
likely to see caDOl"d upside 
with stock-5Pl'Cific action. 
Bull ish setups in Bharti 
Airtel, Cilambal Fertilisers. 
Divi's La b. Glenma rk Pt1arma. 
Hindalco. Ind uslrnl Bank. 
JK Cement. JSW Steel. Kotak 
Bank. Lau ras Labs, Lupin, 
Ma rull. MGL. Tata Steel and 
UltraTec:h: while weakness 
is seen In Bilarat Forge, 
BoSCh. Colgate Palmolive and 
Page looustries. 

ARPANSHAH 
SENIOR RESEARCH ANALYST. 
MOtIARCH NETWORTH 
<Am"-
Where b the Nitty headecP. 
The benchmark index 
traded volaWe and closed 
with a bu llish candlestick 
formation on the weekly 
chart. Nifty has a minor 
hurdle at 23.800. and a 
breakout above this level 

will trigger a short covering 
rally in the market towards 
tile 24,250 level, The banking 
inde~ has outperformed the 
benchmark index in the last 
two \\It'I'Ie; and will continue 
this outperformance in the 
coming week. A breakout 
above 50.500 will trigger a 
rally towards 51,BOO. 
What shoukIlnvestors do? 
Private bank5, like Indl/Slnd 

SUDEEPSHAH 
HEAO - TECHNICAL & 
DERIVATIVE RESEARCH OESK. 
S8I S£CUflmES. 

Where Is the Nifty IINded? 
A dec:isive breakout above 
23,850 could ooen the gates 
for a pu llback rally towards 
24.200. followed by 24.500 
in the short term. However, 
failure to surpass this level 
may lead to coosol idat ioo or 
a minor dip. A breach tlelow 

'Trent May be Losing Favour with Investors' 

and I(lCI. are likely 10 
outperform The Nifty Metal 
index is likely to provide a 
strong upside in the coming 
days, Vedanta, Hindatco. 
and JSW Steel are the top 
picks. The auto sector could 
be a big beneficiary of 
government's consumptloo 
DUSh and recent RBI rate 
CUi. M&M and Eicher Motors 
are strongest in tile pack. 

23.400 could Drag the Index 
towards the next crucial 
SUPDOl't at 23,050-23.000. We 
feel having a stock-stl!'(ific 
approach is tile only way one 
would be able to nav igate the 
current market volat ility. 
Wllatshouklln~do? 
The current consolidation 
Dhase presents a strong 
opportunity for long-term 
investors to accumulate 
quality stocks at attractive 

Ru(hlta Sonalune 
ar. Trent has plunged o\'er 23.3 ~. while 
Niftydec\inedO.34% Inthesameperiod 
Ahead of lasl wrek's correction. Tren t 

was tradingatoverl3Otimes pr io:-to-ear­
nings valuations. and it remains richly 
valued, Kantsaid. 

10 fB.l20. citing "slightly lower operating 
margins going forward ." 

Mumbal Trent Ltdappears to be losingfa­
vour with investors afte r a stellar run lasl 
year. as analysts expect normalisation of 
earnings to weigh on its valuations. 

and both can be added on 
dips. Auto ancill~ry FIEM 
Industries and SJS should be 
added at the current lelll'ls. 
In realty, Lodha and DLF can 
witness a short cover ing 
rally towards the expiry. 
Ka lyan Jewellers, Trent. SOlar 
Industries, aoo Tata Motors 
are tracling with negative 
bias and any rally is a short­
selli ng opportunity. 

prices. we rec:ommeoo 
traders focus 00 auto. 
Dharma, and financlals. 
which we expect to shoW 
relative res ilience. Largec3D5 
like Bajaj Fin, M&M. Divis. 
Infows. Sharti Airte!. 
UltraTech. and Eicher Motors 
can be considered on diPS: 
while select midcap stock5 
such as Nav in flUOl'ine. 
Bluestar and KFin Tech are 
expected to outperform. 

In 2m4. shares of the'I'ala Groupcompa­
ny that operates fashionand lifeslyleretail 
chains such as Westside and Zudio surged 
132.9% while the benchmark Nifty gained 
only 9.1 ~ . "It seems like the best for Trent. 
asfar as stock price action isconcerned, is 
behind us." said Dharmesh Kanl. headof 
research at Choiamandaiam Securities .. .,.. 
caleh up in ,'alualion and priceaclion isex· 
peeled along with normalisation of 
growth in the next three years." 

Trent shares tumbled 8.3% on Thurs 
day after its third quarter resulls, bul re­
ga ined some of the losses on ~'riday. ri 
sing3.1% lodoseat ~5.440. Sofar Ihis yeo 

Reliance Retail's relaunch of Chinese 
fast-fashion retailer Shein in India is ex­
peeted to increase competit ion forTront_ 

Most brokerages. Ihough. remain posi­
t iveon Trent bul have reduced the ir prioo 
targets. Jefferies retained a 'hold' rating 
on the stock bul slashed price target to 
fS.800from t 5.900. 

"Despite some investor concerns, repor­
ted Ebitda margins were largely maintai­
n~>d, whichcameasa reHef," Jefferies' ana­
lysts inanote. "The stocksurptisingly oor­
rected 8"4 post rcsults----prohably as the 
earning upgrade cycle seems to have pau­
sed and valuation is notclleap." 

"This is because growth may be more 
space-led in the near term. We did not 
find anything malerially adverse in 
Trent's 3Q print or the earnings release 
to warranl the sharp stock price reac­
tion." itsanalysts said in a note. 

Analysts at Bernstein said the results 
were a mixed bag and that the 51 ide in the 
shares post resulls was an over·reaction. 
"''bile revenue growlh and margins are 
positive, same store sales growth (SSSC) 
wasa key disappoinlment. The brokera­
ge has an ·outpenorm' rating for Trent 
bul reduced the target price to f6.900. 
Some ana lysts said that in the last cou­

pleof months. Tre nt has witnessed profit 
booking due to slowdown In consump­
tion and expensive valuations. 

Trump's Second Term 
Needs a New Playbook 
for Equity Investors 

Goldman Sachs lowered its price larget continued on ... s.n.t Investln. _ON SMART INVESTING 

WITH MORE RATE CUTS lIKELY_. 

Go for Mix of Short -and 
Long-term Debt Funds 
to Get Optimal Returns 

Prashnt Mahesh 

Mlimbai: .\utd managers and in­
vestment advisors suggest that debt 
investors hold a mix of shon·term 
and long·term furtds for their fIXed 
income portfolio, Such a strategy 
will help them optimise returns and 
earn capital appreciation with the 
Reser.-eBankof Indiaexpected lore. 
duce rates by another half a pereen 
\agepoinllaterthisyear;afterlhequ· 
arter-percentab>e-point cut. the first 
in about fIve years, announced on 
Frida)' Bond prices go upwhen inler 
est rate falls. 

"Investors could allocate rn'l)othirds 
~ their(debt)portfolios toshort-lerm 
funds with lhe balance to long·tenure 
funds 10 take advanlage of the falling 
rntes." said Vishal Dhawan. /bunder 
~ Plan Ahead Wealth Advisors. 

Despite the RBI reducing the repa 
rate from 6.5% to 6.25' • . bond yicids 
did not react positivel).: The l().}-ear· 
benchmark moved up by 5 hasis pa­
ints to6. 70% asfund managers belie­
.-e there were no incremental iiqui 
dity measures. Bond im-eslors are 

also worried about the future tf'.ljec­
lory of inflation and further rale 
cuts. on accounl of global uncerta­
inlies.anoutflowof foreign ill\-cslor 
money and a depreciatin.g rupee. all 
of which cwuulatively have compli· 
cated Ihe RBI's task. Hence fund ma­
nagers do not want investors to go 
aU outand put their entire money in 
long-dated govcnunent securities. 
'"file RBI hascut rates ina bidt(lsup­

port gnw.th and in anticiJJa,tion ~ in 
Ilation oornin.g dov,,". However. with 
fulureoutiook for inflation uncertain 
due to global factors and currency \'1)0 

latilit).: investors would do weU to stay 
invested in shon·term funds or ffi(> 

neymarkelfunds," said Trust MUlual 
Fund CEO Sandeep Bagla 
Short-term funds or corpof'~te bond 
~ wilh a six-month 10 twc>)'ffiI' 
maturi!}: <:ou1d give im'l'Slo!o a return 
~ 7.25-7.50% over IIle next sL~ months 
and provide a cushion of saf~ in ea­
se the illil does not cut rates further. 
HQ\\-e'I-'er, aggressive bw\c'Stors 100-
kingtoenhancereturnson f!Xed inc<;). 

meoould makesomeaUocatiou toGilt 
funds. given lhat there could be tllU 
moreratecutslater Ihis year. 

(tSPARSH AS' 
PH 
L .J 

APEEJAY 
SURRENDRA 
PARK HOTELS 

APEEJAY SURRENDRA PARK HOTELS LIMITED 

THE BOUN ARIES 
ENDWHENYOU 
ENTER THROUGH 
OUR GATE. 

GLOBAL BUSINESS SCHOOL 

EVOLVE BEYONO THE ORDINARV 

s. 
No. 

1 

7 

3 

4 

5 

6 

7 
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Registered Office: 17 Park Street, Kolkata - 700 016 

Tel: +91 03322499000; Email: investorre lations@asphl.in; Website: www,theparkholels,com 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2024 

(Rs. in crore. unless otherwise stated) 

Quarter ended Nine months en6ed Year ended 

31 30 31 31 31 
31 March 

Particu lars December September December December December 2(124 
2024 2024 2023 2024 2023 

I (Unaudited) I (Unaudited) I (Unaudited) Unaudited Unaudited 
(Audited) 

Tota l income 178.59 156,33 163.61 473.16 435,92 591.71 
Profd before Finance costs, 
Depredation aod amortisation 64.43 56,33 60,62 162.46 151 ,52 205,24 
expense and Tax 

Profit before tax for the period! 
45.38 38,92 28,69 108.92 62,32 88.66 

'" Profit after ta:o: for the per '" 32.16 26.76 27,42 57.02 50.36 68,77 
Tolal comprehen~ve Incomel 
(loss ) lor the periOdlyear, net 31.41 27.97 27.52 57.03 49.93 67.01 
of tax 

Paid-up Equ ity Share Capital 
(Face value per share - Re. 1 21 .34 2134 17.47 21.34 17.47 2134 
each ) 
ou., uit 1,176,67 

EamingS/{less) per equity 
share (lace va lue of Re . 1 each 
per share) (not anmmlised for 

Iheq~:;ters aod nine months 
8 periods 

Basic {Rs 1.51 1.25 1.57 2.67 788 3,82 
Diluted (Rs 1.51 1.25 1,57 2,67 788 3,82 

'00' '00' (nol 100' 100' 
annua~sed ) annua lised) annua lised) nnualised) nnua lised) (annualised) 

Notes_ 

The above is an extract of the delailed formal of Quarterly/Annual Financial Resu lts fi led wilh Ihe Stock Exdlanges under 
Regu lation 33 of the SEal (listing ObI igalinns and Disclosure Requirements) Regulations 2ll15, The fu ll format of the 
Standalone and Consol idaled f inaooal Resu lts are ava ilable on the websile of SSE and NSE at www,bseindia,com and www. 
nseindia ,com respectively and on the Company's websile at www.theparkholels.com 

The above financials resulls have been reviewed by the Auda & Risk Managemenl Committee and appro~ed by the Soard 01 
Directors at their respective meeiiflgS held on 08 February 2025. The SI3Mory Aud~ors have carried out lim ited review of these 
financia l resuils. 

Place: Delhi 
Datil: 08 February 2025 

for and on behail of the Board of Directors 
Apeejay Surrendra Park Hote ls l imited 

Vijay Dewan 
Managing Director 

DiN: 00051 164 
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CIN, L85110WB1987PlC222139 
Registered Office: 17 Park Street, Kolkata - 700 016 

Tel: +91 03322499000: Email: investorre lations@asphLin; Website: www.theparkhotelscom 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2024 

(Rs. ln crore, unless otherWse stated) 

q."",, "dod V," .. dod 

Particulars 
31 30 31 31 31 

II March 
December September December O&cember Dec&mber 

2024 
"'24 "'24 "'" 2024 "'" ; 

~16 
(Audited) 

156.33 163.61 591.71 
Profit before Finance costs, 
Deprecia~on and amortisation 64.43 56.33 60.62 162.46 151.52 205.24 

, 0, 4538 38_92 
Y'" 

28.69 108_92 62.32 88.66 

, 32.16 26.76 2742 57.02 50.38 68 .• 
t i elncome/ 

~o::~ lor the period'year, net 31.41 27.97 27.52 57_03 49.93 67.01 

Paid.up Equity Share capital 
(FaC,e)Value pershare-Re_l 21.34 21.34 17.47 21.34 17.47 21 ,34 

"'h 
o.~"";~ ,176.67 

share (face v~:~e~~~ each 
, ro, 

~~~~ and nine months 

""o(R,.) 151 125 157 2.67 2.88 3.82 
151 125 157 2.67 2.88 3.82 

100' ,I"'" I"'" I"'" .1"".' ; , , 

Notes. 

1 The above is an extract 01 the detailed format of Quarterly/Annual Financial Results lied 'Nilh the Stock Exchanges under 
Regulation 33 01 the SESI (Usbng ~igabons atld Disclosure Requirements) Reguations 2015. The lui lormat of the 
Standalone and Consol idated Financial Results are avai a~e on the website of SSE and NSE at WWN.bseincia.com andWNoN. 
nseinda_com respectivejy and on the Corfll!lny's website atlWNl.theparkhotels.com. 

The above financials results have been reviewed by the Auci t & Risk Management Commttee and approved by the Board 01 
Directors at their respective meetings hejd on 08 February 2025. The Stalutory Auditors have carried out limited reviewol !hese 
financial results. 

~f."Tll'<ATl..!l""'<>r"l'J'I' m'i\:~~..e't~~1RiI~'~ -~~ ~"I1 I ' Place: Delhi 
Date: 08 February 2025 

For and on behalf of the Board of Directors 
Apeejay SUrrendra Park Hotels Umited 

Vijay O&wan 
Managing Director 

DIN: 00051164 
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