VELOX SHIPPING AND LOGISTICS LIMITED

(Formerly VELOX INDUSTRIES LIMITED)
Regd. Office: 902 Filix Commercial Complex, opp Asian Paints L.B.S. Marg, Bhandup Mumbai 400078
Ph.: +91 2262536600, 9082267347 Email: veloxindustriesltd@gmail.com
CIN: L52242MH1983PLC029364

REF: VELOX/BSE/ 2024-25 Dated: 10t February, 2025

The Manager,

Listing Compliance Department,
BSE Ltd.,

P J Towers,

25th Floor, Dalal Street,
Mumbai - 400 001

SCRIP CODE-506178

SUB: OUTCOME OF BOARD MEETING HELD ON 10TH FEBRUARY, 2025
Dear Sir,

Pursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if any, of the SEBI
(LODR) Regulations, 2015, we would like to inform you that the Board of Directors of the Company in its

meeting held on today, 10t February, 2025 has inter-alia considered and approved the following: -

1. Unaudited Financial Results (Standalone) for the quarter and nine months ended 31st December, 2024

(copy enclosed).

2. Limited Review Reports issued by statutory Auditors of the Company on the aforesaid Financial
Results. (Copy enclosed)

The meeting commenced at 1:30 p.m. and concluded at 02:00 p.m.
Kindly take the above information on record and acknowledge the receipt.

Thanking you.
Yours faithfully,

For VELOX SHIPPING AND LOGISTICS LIMITED
(Formerly VELOX INDUSTRIES LIMITED)
PINAL

RAHUL
PAREKH

PINAL PAREKH
COMPANY SECRETARY/ COMPLIANCE OFFICER
eCSIN: EA025327F000006847

Place: Mumbai



BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Financial Results of the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of Velox Shipping and Logistics Limited,

1. We have reviewed the accompanying statement of unaudited financial results (‘the
Statement') of Velox Shipping and Logistics Limited (‘the Company') for the quarter
ended December 31, 2024 and year to date from April 01, 2024 to December 31, 2024
attached herewith being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2. The Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'"), prescribed under Section 133 of the Companies
Act, 2013 ('the Act') and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section
133 of the Act and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Bilimoria Mehta & Co
Chartered Accountants
FRN: 101490W

M

Aakash Mehta

Partner

Membership no. 165824
UDIN: 25165824BMIIDD3165
Place of Signature: Mumbai
Date: February 10, 2025
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VELOX SHIPPING AND LOGISTICS LIMITED (FORMALY KNOWN AS ‘VELOX INDUSTRIES LIMITED')

of

CIN No:L52242MHR1983PLC029364

{AN amounts in Indian Rupees Lakhs, oxcept as otherwise siated)

results for the quarter and nine months ended December 31, 2024

Particulars Quarter Ended Quarter Ended Quarter Ended Nine Months Ended Nine Months Ended For the Year onding
315t D 2024 | 30th 2024 } 34stDecember 2023 315t Docembor 2024 31st Docombor 2023 3151 March 2024
SR ‘ L Unaudited Audited
Income
1. Revenue from operations 25.00
i #1. Other tncome 10.18 32.08 15.67
111 Tolat income {f + 1) ) 10.18
V. Expenses:
(a} Cost of materials consumed -
(b} Purchase of Stock-in-Trade . -
{c) Changes in inventories of finished goods, work-in-prograss and
Stock-in-Trade
{d) Employea banofit oxpense 1.80 1.80 245 5.50 9.15 1041
{e) Financlal costs
{f) Depreciation and amortization expense 0.05 0.04 0.44 0,06
{g) Other exprases . 146 . 749 5.56 1223
V. Total Expenses 336 330 13.43 471 270
VL. Profitl(Loss) before tax (it - V} 835 6.88 (7.25) 18.94 {1474) 17.96
i Tax exponee:
(1) Current tax 1.80 212 4,92
(2) Deferred Tax Liabliities 0.01
Vil Total Tax Expense 180 212 R 4.92 - 0.01
AL, ProfitiLoss) for the period (VI-ViH) ess | w28 1402 (1414 1795
Other Comprehensive Income/{Loss)
(1) lems that will not be reclassified 1o Profit and Loss . .
{i} Income tax refating to items that will not be reclassified 1o profi
and loss
(a) Re-measurement gainsf{losses) on defined benefit plans
{b} Income tax effact on above
{c} Equlty instrument through other comprehensive incomea
(d) Income tax effect on above
X. Total Comprehensiva Incomat(Loss) for the yoar (Vill + IX} 6.55 476 .25 14.02 {1471} 17.95
{Comprising profit and other comprehensive incoms for the year)
XL Earning pot equlty share
Equity stiares of par value Rs 5/- sach
() Baslc 008 0.06 (0.09) 0.18 {0.18) 0.23
(b) Diluted 0.08 0.06 (0.09) 013 (0.18} 023
{ Notos
i1The above resulls of the pany for the quartor and nine months ended 31st December 2024 have boen prepared accordance wilh the Indian {"lnd AS"} as
under section 133, as amended
2. The company is prmarlly engaged in one segment in with the req of Indian A {Ind As) 10B. Operating Segment. Accordingly, no soparale segment information has been provided.

mecting held on February 16,2025,

30, 2024

qi y resull up to

3 The unaudited standalone financial resulls of the company for the quarter and nine months ended 315! December, 2024 have beon reviewed Audit Committee on February 10, 2025 and therafter Board of Diroctors at its

4. The figures for the quarter ended December 31, 2024 as reported In these financial results, are tha balancing figures between {he unaudited figures In respect of the nine months ended Docember 39, 2024 and unaudited

This Is the Balance Sheet referzed (o in our report of even date,
For Blllmotia Mehta & Co.

Charlered Accountant

SFRN - 101490W

Askash Mofita
Pariner

. No. 165824
Place: Mumbai
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:Zemz 15?66%# RMLIDDRIGS

For Vetox Shipping and Loglstics Limited

v
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Debasis Mukherjoe
(Wanaging Director)
DIN:00537728




