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Integrated Filing (Financial) for the quarter and the nine months ended 31st December 2024

Financial Results

Statement on deviation or variation for

proceeds ofpublic issue, rights issue,

preferential issue, qualified institutions

ptacement etc.

Enclosed as Arlnexuie

Not Applicable

Formatfordisclosing outstanding default Not Applicable

on loans and debt securities

Formatfordisclosure of related party

transactions (applicable only forhalf

yearlyflMngs i.e., 2nd and 4th quarter)

Statement on impaet ofaudit

qualifications (for audit report with

modified opinion) submitted along-with

annual audited financial results

(Standa\one and Consolidated separately)

(applicable on\y forAnnual Fi\ing i.e., 4th

quarter)

Not Applicable

Not Applicable



Sr.No.

: Puu rJltfr from operations

J To\.II Income (1+2)

INDO RAMASYNTHETICS (INOIA) LIMITED

Registgrad Offica: A-31, MIDC Industrial Area, Butibori-441122. Oistric( Nagpur, Mahareshfra

Corporate Office: elot No 53& 54. Delhi Press Building, Phase-IV, Udyog Vihar. Gurugram-1220J5, Haryana

Tel: 07104-663000/ 01 Fax: 07t04-66320O, Email: corp@i/xlorama-ind com, Website: www.indoramaindia.com, CIN: L17124MH1986PLC186615

uNquorrEos wooLoNeriNANClAc RESULTS FOR 7HE QUARTER AND NINE MONTHS ENDED 3tDECEMBER 2024

ja)Gostofmaeriasconsumed

(b)PuchaeosocMntaJe

(cChangesininven|oñesoCDnisñedgoods, wet4n- ogressandsocDi,-vede

.’ (d)EmpoyeabeneCsexpense

(e)Othrexpenses

›Tot* exp$n4e* bsfoe deprecbnlon a«o amoRieafon expense, 9nznce comte and

)odén.exchange NucueEonlose]gan)

Profit/(loas) from c'perziions b‹gore depreciation Bnd amortisation expwise, finance

coete and foreign éñ lyac ge fluctuation Iosa/(gain) (3 j

8 F‹ii Iron exchange fluctuaticn loss/tgain)

9 Toial expeneae dafore law |4*6+7+8)

11 'lax expanse

*V-ar expanse/(credit)

D6fi.':r r/ tax (credit)/ expense

12 ' ’Net profit/(loas) for the perlod (10-11)

13 Clthor comprehensive lnoome

(i) it•ms ihat will.’it ‹”t ‹n ciassified io profit or loss

(i) Income taxrelialtri¿D I tems lhat will not be reclassified to profli rz” lps

14 ' Té\ad comprehenalve Income fortheperiod (12+13)

15 Paid-up equi\y share capifd (face value ofT 10 aach)

16 /^JJI•*r equily

17 Earningst toes) per share place •alue of T'1I each) {not annualized fortha quanere)

31 Decu+nbzf20fd

(Uuaudñed)

4.00

867.72

4 27

(31.OF

21.65

145.22

10.16

32.37

3.81

1,0S3.zs

21.1g

21,16

0.11

Z1.27

0.81

fi.MI

{r in crores, on/esr of//ern'/ce Stated,i

For the nt›.›rter end ad Year \odate figures for the period ended.' For the year oncLcd

30 Ségtrmbtr 2024 31 Oecgi›abor›20Z 31 0g¢embor‘24 JI /i¢comber 23 3- March 2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

4.08 5.83 1¢L1N 7 74 10.05

907.85 B3B.11 2,B53.19 2,850.28 3,716.76

740.80

1. 95

116 12

904.41

9.68

30.65

1.56

%6.B0

(38.45

”/38.45

261 11

72].85

23.03

(40.36

25.71

446.6s

876.88

B' 51

29.13

2 37

916.89

(79.21)

261.11

2,314.80

37.60

B3’28

37R52

2,755.62

97.57

29.36

92 65

50Z

2,882.65

(29.46)

O.11

281.11

Z,207.O.°

244?

122?8£

261.11

40.13

176,58

117.2J

527.96

3,714.g8

3391

107.24

2.29

¿4t66

(142.70

261.11

173 11



INDO RAMA SYNTHETICS (INIDA) LIMITED

Notes to the statement of unaudited standalone financial results for the quarter and nine months ended 31

December 2024:

1. The standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS')

prescribed under Section 133 of lhe Companies Act, 2013 read with relevant rules thereunder and in terms ofRegulation

33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (asamended).

2.The abôve standalone financial results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 07 February 2025. The statutory auditors have carried outa limited review

of thèse results.

3. The current liabilities of the Company exceed its current assets by Rs. 682.50 crore as at 31 December 2024 and the

Company has incurred losses during the nine-month period then ended. However, considering the future business

projections supported by capacity expansion through de-bottlenecking of the existing plants during the previous year,

favourable industry focused trade policies of the government and sufficient existing and expected credit facilities with the

Company from the bankers, the management believes that the Company will be able to realize its assets and will be able

to meet its liabilities in the normal course ofbusiness.

4. The Company carries an amount of Rs. 258.61 crore as deferred tax assets (net) as at 31 December 2024. The

management oftheCompany is confident of generating sufficient taxable profits to realize aforesaid deferred tax assets

based on future business projections which is supported by capacity expansion through debottlenecking of the existing

plants and favourable industry focused trade policies of the Government that are expected to enhance theoperations

and profitability of the Company.

5.The Company's primary business segment is reflected based on principal business activities carried on by the Company.

As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting

Standards) Rules, 2015, the Company operates in one reportable segment i.e. manufacturing a?d trading of polyester

goods.

6. For more details on results, visit Investor Relations section of our website atwww.indoramaindia.com and financial results

under Corporate section of www.nseindia.com and www.bseindia.com.

Place: Gurugram

Date: 07 February 2025

Forand on behalf of the oard of Directors of

Indo Rama Synt i (India) Limited

Om Pra œ\sh Lohia

Chairman and Managing Director

(Director Identification No.: 00206807)



Walker Chandiok &Co LLP

Weimar Chandiok6 Co LLP

21st Flcor, OU Square

Jacaranda Marg, DLF Phase II

klJrugram 112 00s

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (asamended)

To theBoard ofDirectors of Indo Rama Synthetics (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (’the

Statement’) of Indo Rama Synthetics (India) Limited (’the Company’) forthequarter ended 31 December

2024 and theyear to date results for the period1 April 2024 to31 December 2024, being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (asamended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company's management and approved by the

Company's Board ofDirectors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),

prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles

generally accepted in India and is in compliance with the presentation and disclosure requirements of

Regulation 33 of the Listing Regulations. Our responsibility is to expressa conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, Review ofInterim Financial Information Performed by the Independent Auditor ofthe Entity,

issued by the Institute of Chartered Accountants ofIndia.A review ofinterim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures.A review is substantially less in scope than an audit conducted

in accordance with the Standards on Auditing specified under section 143(10) of the Act, and

consequently, does notenable us to obtain assurance that we would become aware ofall significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants

Offices in Bengalutu. Chandigarh. Chennai, Gurugr«m, Hyderabad. ftochi. Kolkata. f‹tumbai, New Oethi. Noida and Pune

Walker Ch4n@ok6 Co LLP is registered

with limited liability with identification

numberAAC-20t3 and its registered offi¢e

at U1 Connaught Circus, New Oelhi.

1 t0001. India



Walker Chandiok @Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (asamended) (cont'd)

4. Based on ourreview conducted as above, nothing has come toourattention that causes us tobelieve

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in accordance

with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (asamended), including the manner in which it is to be disclosed, or that it contains

any material misstatement.

5. Emphasis ofmatter — recoverability of deferred tax assets

We draw attention to note4 ofthe accompanying Statement relating to the carrying value ofdeferred tax

assets amounting to Rs. 258.61 crore as at 31 December 2024 which is assessed tobe fully realisable

by the management based on theavailability of future taxable profits of the Company. Such assessment

is dependent on achievement of future business plans of the Company and on other underlying

assumptions including favourable market conditions, as further described in the said note. Our conclusion

is not modified in respect of this matter.

For Walker Chandiok& Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

KARTIK

GOGIA

Digita|ly signed

by KARTIK GOGIA

Date: 2025.02.07

13:30:20 +05’30’

Kartik Gogia

Partner

Membership No. 512371

UDIN: 25512371 BMNUCA5436

Place: Gurugram

Date: 07 February 2025

KARTIK 
GOGIA

Digitally signed 
by KARTIK GOGIA 
Date: 2025.02.07 
13:30:20 +05'30'
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INDO RAMA SYNTHETICS (INIDA) LIMITED

Notes to the statement of unaudited consolidated financial results for the quarter and nine months ended 31

December 2024:

1 The consolidated financial results have been prepared in accordance with Indian Accounting Standards (*Ind AS')

prescribed under section 133 of the Companies Act2013 read with relevant rules thereunder and in terms ofRegulation

33 ofthe SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended.

2. The above consolidated financial results of Indo Rama Synthetics (1ndia) Limited ("the Company" or "the Holding

Company") and its subsidiaries (collectively known as "(he Group") are prepared in accordance with the requirements

o1 the lndian Accounting Standard ("Ind AS") 110 “Consolidated Financial Statements*. The above consolidated

financial results have been reviewed by the Audit Committee and approved by the Board ofDirectors of Indo Rama

Synthetics (India) Limited in their respective meetings held on 07 February 2025. The statutory auditors of the Holding

Company have carried outa limited review ofthese results.

3 The current liabilities of the Group exceed its current assets by Rs. 869.93 crore as at 31 December 2024 and the

Group has incurred losses during the nine-month period then ended. However, considering the future business

projections supported by capacity expansion through de-bottlenecking of the existing plants, commissioning of

manufacturing lines in subsidiaries during the previous year, favourable industry focused trade policies of the

government and sufficient existing and expected credit facilities with the Group from the bankers, the management

believes that the Group will be able to realize its assets and will be able to meet its liabilities in the normal course of

business.

4. The Group carries an amount of Rs. 258.61 crore as deferred tax assets (net) as at 31 December 2024. The

management oftheCompany is confident of generating sufficient taxable profits to realize aforesaid deferred tax assets

based on future business projections which is supported by capacity expansion through debottlenecking ofthe existing

plants and favourable industry focused trade policies of fhe Government that are expected to enhance theoperations

and profitability of the Company.

5. The Group's primary business segment is r.eflected based on principal business activities carried on by the Group. As

per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting

Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading of polyester

goods.

6. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial

results under Corporate section of www.nseindia.com and www.bseindia.com.

Place: Gurugram

Date: 07 February 2025

Forand on behalf of the Board ofDirectors of

Indo Rama Synthetic Fn4ia) Limited

Om cash Lohia

Chairman and Managing Director

(Director identification No.: 00206807)
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and

YeartoDate Results ofthe Company pursuant tothe Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (asamended)

To theBoard ofDirectors of Indo Rama Synthetics (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the

Statement’) of Indo Rama Synthetics (India) Limited (‘the Holding Company’) and its subsidiaries (the

Holding Company and its subsidiaries together referred to as ’the Group’), (refer Annexure1 forthe

list of subsidiaries included in the Statement) for the quarter ended 31 December 2024 and the

consolidated year to date results for the period1 April 2024 to31 December 2024, being submitted

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (asamended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company's management and approved by

theHolding Company's Board ofDirectors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (’Ind

AS 34’), prescribed under section 133 of the Companies Act, 2013 (’the Act’), and other accounting

principles generally accepted in India and is in compliance with the presentation and disclosure

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to expressa conclusion

on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible forfinancial and accounting

matters, and applying analytical and other review procedures.A review is substantially less in scope

than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)

of the Act, and consequently, does notenable us to obtain assurance that we would become aware

ofall significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Chartered Accountants ’*

Offices in Bengaluru, Chandigarh. Chennai. Gurugram. Hyderabad, Kochi. Kolkata. I8umbai. New Oelhi. Noida and Pune



Walker Chandiok &Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and

YeartoDate Results ofthe Company pursuant tothe Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (asamended) (cont'd)

4. Based on our review conducted and procedures performed as stated in paragraph3 above, nothing

has come toourattention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under

section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (asamended), including

the manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis ofmatter — recoverability of deferred tax assets

We draw attention to note4 ofthe accompanying Statement relating to the carrying value of deferred

tax assets amounting to Rs. 258.61 crore as at 31 December 2024 which is assessed to be fully

realisable by the management based on the availability of future taxable profits of the Holding

Company. Such assessment is dependent on achievement offuture business plans of the Holding

Company and on other underlying assumptions including favourable market conditions, as further

described in the said note. Our conclusion is not modified in respect of this matter.

For Walker Chandiok& Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

”'.' '’ ’. ,*

KARTIK

GOGIA

Digitally sipned

by KARTIK GOGIA

Date: 2025.02.07

13:33:09 +05’30’

Kartik Gogia

Partner .

Membership No. 512371 °':

UDIN: 25512371 BMNUCB2713

Place: Gurugram

Date: 07 February 2025

t. ti ai4ei eel Ac cciuiiionts

KARTIK 
GOGIA

Digitally signed 
by KARTIK GOGIA 
Date: 2025.02.07 
13:33:09 +05'30'



Walker Chandiok@Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and

YeartoDate Results ofthe Company pursuant tothe Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (asamended) (cont'd)

Annexure1

List of subsidiaries included inthe Statement -

1.

2.

3.

4.


