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Business Standard

SBI shares hit new high
after Q3 carnings beat

Brokerages raise profit estimates and price targets for the stock

NIKITA VASHISHT
New Delhi, 9 February

State Bank of India (SBI) cemented
its place as the ‘top stock pick’ for
analysts following its results for the
third quarter of 2025-26 (Q3FY26),
as the state-owned lender’s earn-
ings beat Street estimates by a
decent margin.

SBI's stock logged its biggest
single-day gain of 7.6 per cent on
Monday to settle at an all-time high
0f1,146. The Niftys0indexsawarise
of 0.68 per cent, while the Nifty PSU
Bankindex gained 3.34 per cent.

Additionally, SBI’s core earnings
staying stronger-than-private banks
for a third consecutive quarter has
prompted some brokerages to lift
theirearning estimates and price tar-
gets on the stock.

Emkay Global Financial Services
has raised its earnings estimates for
FY26-28 by 2-4 per cent, and the
target price to ¥1,225. Motilal Oswal
Financial Services hasalsoincreased
itsearnings estimatesby 3 per cent for
FY27 and 4.3 per cent for FY28, esti-
mating FY27 return on asset (RoA)
and return on equity (RoE) at 1.1 per
centand 15.9 per cent respectively.

Ithasalsoraised itstarget priceon
the SBI stock to X1,300. Overall, 42 of
the49 analyststrackingthe stock have
assignedita ‘buy’rating, accordingto
Bloombergdata.

On the bourses, the SBI share
price jumped 7.8 per cent on the
National Stock Exchange (NSE), hit-
tinga fresh high of31,150 persharein
the intraday trade. The stock logged
itsbiggestsingle-day gain since June
2024, with around 40.8 million
shares worth ¥4,633.17 crore chang-
ing hands on the counter.

Q3 performance

On Saturday, SBI had reported its
highest-ever quarterly profit of
321,028 crore —up 24.5 per cent year-
on-year (Y-o-Y). Its net interest
income (NII) increased 9 per cent Y-
0-Y at 345,190 crore, while reported
net interest margin (NIM) expanded
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2 basis points (bps) to 2.99 per cent.

The management expects the
recent regulatory guidelines by the
Reserve Bank of India (RBI) to open
up lending opportunities in real
estate investment trusts (Reits) and
merger & acquisition (M&A) financ-
ing, which will further scale up the
already strong corporate funding
pipeline. SBI has raised the upper
end of its credit growth guidance to
13-15per cent from 12-14 per cent, and
maintained an exit NIM guidance of
around 3 per cent for FY26.

“Strong and diversified growth,
resilient margins despite deposit
pressure, industry-leading asset
quality, and large provision buffers
underpin SBI's improved earnings
visibility =~ and balance-sheet
strength. Sustained RoA, at over 1
per cent, and healthy mid-teen
ROE profile warrant premium valu-
ation vs historical valuations,” ana-
lysts at JM Financial Institutional
Securities said. They, too, main-
tained their ‘buy’ rating while
increasing target price to 1,250

Mcap tops10trn
for first time

The State Bank of India (SBI)’s
market capitalisation (mcap)
topped the X10 trillion mark for
the first time on Monday, fol-
lowinga7.5 per centrally in its
stock on the back of strong Q3
earnings. Shares of the state-
owned lender ended at an all-
time high 0f 31,146, valuing the
firm at¥10.6 trillion. SBI is cur-
rently the fifth most valuable
company in India after
Reliance Industries, HDFC
Bank, Bharti Airtel and Tata
Consultancy Services. Shares
of SBI have gained 55 per cent
in the past one year, outper-
forming the Nifty50 index
which has gained 10 per cent.
BS REPORTER

fromI1,140.

Bestasset quality in ‘multiple years’
SBI’s asset quality also sustained
improvement with gross and net
slippages reducing3bps Q-o-Qeach.
Gross non-performing assets and
net NPA ratio also improved 15 bps
and 3 bps Q-0-Q to 1.57 per cent and
0.39 per cent, respectively. This, ana-
lysts noted, was among SBI’s best
asset quality print in multiple years.

Along with this, SBI continued to
maintain strong buffers with provi-
sion coverage ratio at 75.5 per cent.

Analysts at Motilal Oswal noted
that SBI reported a strong all-round
performance, led by robust business
growth, margin expansion and
healthy asset quality. “

The bank beat in net profit esti-
mate in Q3FY26 is higher than the
combined profits of all private banks
under our coverage universe, exclud-
ing the top four large private banks.
The management expects a robust
credit pipeline to support a healthy
outlook going forward,” they said.
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QUALITY FUNDS

Long-term investors
seeking sustainable
gains may invest

HIMALI PATEL

SBIMutual Fund’s new fund offer
(NFO)foritsactively managed SBI
Quality Fund is currently open for
subscription. The NFO closes on
February 11. WhiteOak and ICICI
Prudential are two other fund
houses that offer active quality
funds. Several fund houses,
including UTI, Tata, Nippon
India, Kotak Mahindra and DSP
Mutual Fund, offer passive quality
productsthroughindex fundsand
exchange-traded funds (ETFs).

What is a quality fund?
A quality fund invests in com-
panies with strong and sustain-
able business fundamentals and
sound financials. These funds
have the potential to deliver con-
sistent long-term growth while
withstanding market volatility.
“Fund managers use quanti-
tative filters such as return on
equity (RoE), return on capital
employed (ROCE), earnings con-
sistency, low leverage, and free
cash flow strength. On the quali-
tative side, they assess manage-

ment quality, corporate govern-
ance, competitive advantage
(moat), resilience of the business
model, and industry leadership,”
says DP Singh, deputy managing
director & joint chief executive
officer (CEO), SBI Mutual Fund.

“This investment approach is
market-cap and sector-agnostic,
and relies on bottom-up selec-
tion,” says Shantanu Awasthi,
cofounder & CEO, Mavenark
Wealth. Portfolios also tend to
have modest turnover and along-
term ownership bias.

Combine stability with growth
Quality fundsaim tocombine sta-
bility with growth for long-term
wealth creation, while running
relatively lower risk.

They offer downside protec-
tion. “Companies with strongbal-
ance sheets tend to fall less in
market declines,” says Anand K
Rathi, co-founder, MIRA Money.
These funds invest in stocks with
greater earnings visibility, thereby
reducing uncertainty for long-
term investors.

“They invest in businesses

that rely less on external funding
and economic cycles, which helps
them navigate slowdowns and
tight financial conditions,” says
Rathi. Lower portfolio churn
helps reduce transaction costs
over time.

“Insurance companies, which
deploy long-term capital, tend to
invest in quality stocks, which
lends stability to them,” says
Feroze Azeez, joint chiefexecutive
officer (CEO), Anand Rathi Wealth.

Valuation and other risks
Valuation is a key concern.
“Avoiding overpaying for quality
can be a challenge because
quality companies seldom
come cheap,” says Aarati Krish-
nan, head of advisory, Primeln-
vestor.in. Awasthi highlights
another risk: the lack of a long-
term track record because the cat-
egoryisstill evolvingin the mutual
fund domain.

Who should invest

Long-term investors seeking sus-
tainable gains from resilient, fun-
damentally strong companies
may go for these funds. “Investors
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with ahigh-risk appetite who seek
returns well above underlying
earnings potential may find
quality funds less suitable,” says
Sharwan Goyal, fund manager
and head - passive, arbitrage and
quant strategies, UTTAMC.

Active or passive option?
Investors should choose between
active and passive options based
on whether they prioritise cost or
conviction.

“Passive strategies offerarule-
based, low-cost structure that
removes human bias,” says Goyal.
Krishnan highlightsthat they can
helpinvestors avoid style drift risk
and the risk of a change in fund
manager.

However, passive strategies
lack the qualitative insights that
experienced active managers
bring. “Active fund managerslook
beyond financial statements and
monitor shifts in competitive
advantage,” says Goyal.

Active quality funds canapply
filters such as management
quality that cannot be reduced to
quantitative screeners. They can
also adjust portfolios proactively
before changes reflect in
numbers. On the flip side, active
funds seek alpha, but there is
always the risk of them underper-
forming their benchmarks.

What should you do?

Investors must have a horizon of
five years or more forallocating to
quality funds. They should adopt
the systematic investment plan
(SIP) approach to benefit from
volatility and reduce the impact of
market timing.

The writer is a Mumbai-based
independentjournalist

Aadhaar biometric lock: How it can prevent you from getting scammed

Aadhaar is used as a fundamental
document for a wide range of
financial services today. One of its
safeguards is biometric locking, a
UIDAI feature that uses finger-
print and iris data for authentica-
tion, lowering the risk of misuse.

How does it work?
Once enabled, no transaction or
verification that depends on bio-

metric authentication can happen
unless you temporarily unlock it.

Biometric locking does not affect:
m UPI transactions

mNet banking access

m Debit or credit card usage
mOTP-based Aadhaar verification

How to lock Aadhaar biometrics?
UIDAI allows biometric locking

Read full report here: mybs.in/2g305g1

Sr.
No.

via its website and mobile app.

Through the UIDAI website:

m Visit the official UIDAI portal
mGo to Aadhaar services and se-
lect biometric lock/unlock

m Enter your 12-digit Aadhaar
number and captcha code

m Authenticate using the OTP sent
to your registered mobile number
m Enable biometric lock

Through the mAadhaar app:

m Log in using profile details

m Go to biometric settings

m Turn on biometric lock option
mThe lock stays active until you
choose to unlock it.

Biometric locking is a preventive
control, not an emergency fix.
With identity-linked financial
fraud rising, enabling it is a low-
effort, high-impact safety step.
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Signpost India Limited
EXTRACT OF UNAUDITED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(Al amount ¥ in Lakh, unless otherwise stated)

Particulars

1 Total Income From Operation

2 Net Profit / (Loss) For The Period
(Before Tax, Exceptional Items)

3 Net Profit / (Loss) For The Period Before Tax
(After Exceptional Items)

4 Net Profit / (Loss) For The Period After Tax
(After Exceptional Items)

5 Total Comprehensive Income For The Period

[Comprising Profit/(Loss) For The Period (After Tax)

And Other Comprehensive Income (After Tax)]
6 Equity Share Capital
7 Other Equity (Excluding Revaluation Reserve)
8 Earning Per Share (of ¥ 2 each)

(not annualised for quarters)

Basic & Diluted (%)

Sr.
No.

—

Particulars

Total Income From Operation

2 Net Profit / (Loss) For The Period
(Before Tax, Exceptional Items)

3 Net Profit / (Loss) For The Period Before Tax
(After Exceptional Items)

4 Net Profit / (Loss) For The Period After Tax
(After Exceptional Items)

5 Total Comprehensive Income For The Period

[Comprising Profit/(Loss) For The Period (After Tax)

And Other Comprehensive Income (After Tax)]
6 Equity Share Capital

~N

Other Equity (Excluding Revaluation Reserve)

8 Earning Per Share (of % 2 each)
(not annualised for quarters)
Basic & Diluted (})

Notes:

Nine Months Ended Year Ended
31.12.2025 31.12.2024 31.03.2025
Unaudited Unaudited  Audited

41,75193 34,632.37 45,841.69

6,78593  4,452.58  4,545.09

6,785.93 4,452.58 4,545.09

4,911.09 3,294.25 3,390.35

4,887.85 3,245.65 3,361.52

1,069.00 1,069.00 1,069.00

20,951.81
9.19 6.16 6.34

(All amount ¥ in Lakh, unless otherwise stated)

Quarter Ended
31.12.2025 30.09.2025 31.12.2024
Unaudited Unaudited Unaudited

14,352.31 13,524.71 11,386.75
2,499.83 2,258.18 749.92
2,499.83 2,258.18 749.92
1,814.29 1,569.93 576.22
1,814.29 1,553.42 560.02
1,069.00 1,069.00 1,069.00

3.39 2.94 1.08

Quarter Ended
31.12.2025 30.09.2025 31.12.2024
Unaudited Unaudited Unaudited

14,34532 13,512.74 11,371.80
2,495.59 2,249.68 746.90
2,495.59 2,249.68 746.90
1,811.34 1,561.94 574.69
1,811.34 1,545.42 558.49
1,069.00 1,069.00 1,069.00

3.39 2.92 1.08

Nine Months Ended Year Ended
31.12.2025 31.12.2024 31.03.2025
Unaudited Unaudited  Audited

41,729.99 34,591.40 45,793.12

6,772.59 4,433.98 4,523.19

6,772.59 4,433.98 4,523.19

4,901.29 3,282.25 3,374.53

4,878.05 3,233.65 3,345.72

1,069.00 1,069.00 1,069.00

20,901.20
9.17 6.14 6.31

1 The above is an extract of the detailed format of Quarterly Financial Results of the Company for the quarter and nine months ended
December 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015.The full format of the quarterly financial results are available on BSE Ltd. (www.bseindia.com) and National Stock
Exchange of India Limited (www.nseindia.com) and on Company’s website (www.signpostindia.com).

2 Figures for the previous periods have been regrouped/rearranged/reclassified wherever necessary to conform to the classification
of the current period.

Date :February 09, 2026

Place : Mumbai

Signpost India Limited

CIN: L74110MH2008PLC179120
Registered Office: 126, Jolly Maker Chambers II, Nariman Point, Mumbai - 400021
Corporate Office: 202, Pressman House, Nehru Road, Vile Parle East, Near Santacruz Airport, Mumbai-400099
Website: www.signpostindia.com Tel No: (022) 61992400

Signpost India Limited
Sd/-

Shripad Ashtekar
Managing Director
(DIN: 01932057)



TISAR, f2. 90 Bgart, 03¢

S|

CICL
A’

HfeT THA BEA o e

FATEA THIC WIEHTH Seh [AHES 0¢.0%.20%%
Tft affees erera afon gerd erda A gawea
oIS SR HofaR: T gTg Tam ST areiet
oftaeflt Tam <A TTaH TS I TR sheft
B, Smmed Al @rerErd! qnToft e e
24.0%.303Y T 0%.80.30%Y 37 AT,
et FEAmeiel S AR 78 T
wiferpa stfreRtd
gaiea TWie BT e fofies

STER o

(Vg5 AT GEAUa TETes SeATaTad)
wd wWafua erfaswr=atar @ gaagR
Fesfauara Iq Y, A erefia oft. erfia
Qeifeesa M=afead, ¥/s.; Arsiar dow,
WERTY, IS WTeldl qe5 Ao geauast
TETeS TR e

3. FETAT .04, TH, O, A9 Iiean
HewTdiier 75 Fersht T, it 3. swTam
WA AR FieamAThd, AT off.
Yefeea oA eaTfead urdd Freard
FrreaTfea e g, ST gEaves Figot
%.3030/R00% 1A A gwrA fraier, o
F9 Higuiiga AR

. HETAT .20, TH. . S e
Hntdial e fosht Fwmamn, St sfercdt
roft T SRR enfor sff, |efecsw
St TaTiears UTdiet aieaTd foreutfea 2imen
g, it g foater, @ 49 Higufiga
gwaﬁ&aﬁﬁaﬂﬁmozmooa

IJUIH Heb AT 019 Tgait 2035 st
fhan A T@w, 9w (afim),
WERTZ-¥0230% A9 g /exadl e
0T T MY SSE A WS AL,
AT JHRATETET AOFGR WeftE SToand
THR IR FOAT ATl A, T g
el Aigadl ®.300¢/R0%%, faqi®
019.0%.303% XIS{l FRUATA ATeAl AT,
TR0 ST gEavas dISd Sned
e ST IwIw gEAdeaS enfor/ e
& gE ufAg e AR
\ (T Teasi=an o, Seras HEeast
QRIEATHE FA1GAEHAT R At
HBATe, SR IULH HIATAE HIUTE! e
e emeta vTe e ATE, T I A
SIS hl HIVCATE! SU<HIT HIUTE! Frell
ehert enéra w1, enfor WY erefier HroreaTdl
Fereivar SR FATTOT Tt /geE gt
TacsamamaTdt ot Fa erfor /e reror/
ot/ GEATARUTEE Jéidl g@ Fmior e,
St "@qul S enfr JarEey,
ST, AT FUMAT i UL,
HAAHT AT AR HE FROATT T
F, W A P FEAEA AT,
AT FHIUEE FIER FE A fhar
AT ATURTER IS q19-U81 g3
fotor % 3.

oy . il <t Fi, v,

whid 3T AT

FEATH F.33¢, Tl weR, ENegreuree
o e (afvaw), TS, aTerrR-%03 R0,
T Sifveret feti: 20.0%.20%%

Srefieft e T,

Higuiieha shraterd: &d1 A, et U, g fagme ek,
ATt Tae T, AR Wes, Ger-%0002 3.

e aftre shoram faam: o w9en, g wid, T, 7,
IS AAT (9fTem), Gorg-%000ts¢.

femTeh 20.03.20%% Ut AR AT Hewla frfa $-feremamerfiar s femie 0u.02.20%8
Tofream SITER FEATaR, wie .30, I U9, &%es ¥ 3.0 W.F., T fdm, e smrdie, #hidmm
1933 3T TR 6.5, wie 3.3, 1. e, fr. 3w Jefict = wd s 9 we (wfya o).
ST difeh HRUTGS, 20.03.20%E st Fefoa §-foretra @ Foard smmen e, gafn fomdt sme
6, hefes Tet feryd WrerHereA Hewtd Fe §-fetarTet SiaT wE .

wé/-
faemTon: 3ot wrfergpa srfereRTll
femieR: 20.03.30%8 Srefieft sien fo1.

Has derdly

Trenteet Twdten fafaes

HHATACA  TARR R RTATA L R ¥ T 0002 R0
Hiquiieha shrEte™d: T/u2 2, Jad TUeH HIEEI., el TR, 690 (fEwm), GeE-¥000u3, HERIE.
g-aa:filmcitym@gmail.com, a=smtgz:www.filmcitym.com

38 TRER, 2034 ST Hucieat fanTEt & TSATEIRIAT Uehia sro@maiiiera famia freruten sigare

(®.@m@m)
wuereft frrt wuerer § wig U a9
e 32.92.34  30.0%.3%  3%2.2%.3¥  32.3%.34  32.3%.3¥  3%.03.3%4
Ectcieiiic el I el G I e b e S e
FrfEA TR0 3c0a (Freae) 0 0.00 0.00 0 234.20 234.20
ol feae T%1/ (der)
(R, TaTeTereh T /fhan oo
HIGTOT SgE) (4.20) (4.R0) (¥.40) (25.8%) (1s.08) (24.3¢)
Y BRI Fedes T/ ()
(eTuaerensh  3rfor/fehar forsi
TR SR (4.%0) (4.30) (¥.40) (28.8Y) (9.0%) (24.7¢)
HHTEHhiaT TR TRy Icqe
(Froaradfipidr Tdwy 6T/ (drer)
(@) nfor s TdHy
I (W) ) (4.%0) (4.R0) (¥.40) (28.8Y) (s.08) (24.32)
TN hoses THATT WSS
(et g ®.2 ) -eeht) 304.0% 304.% 304.0¢ 304.¢% 304.10% 304.0%
T (ATfies Nt diesee ek
feeammTe qeifhd T ame) 0 0.00 0.00 0 0.00 (26.9¢)
3Iqd gfqum (Sfiwd) (F.8/-Trh)
(TEiq 9 @A HEETHSAT)
A -0.08% -0.0%0 -0.08%Y -0.0uY -0.0%3 -0.040
wiftrpa -0.0%% -0.0% -0.0%4 -0.04Y -0.033 -0.040

feu: T (fofeen sfvg srqt femaanr farricr) Tgomm 0%y =0 Fom 33 oFod wie Taaesos HME HUAd STSa
32.22.20Y U Hucsen fommdl @ Foardieitar sroamiid foxd frasi afocm Tg=rde sam . fomd 9 Tt
SEmffer fadia frewui= @yl F91 weis wwE=s=a www.bseindia.com 3 wa=an www.fimlcitym.com Je@mseat
ITFE IR 3%.93.303 Ut Huobedn fammdl o Teardienfiar afeem sreramfife foci freute cramafidigr grfderss wam
Tl ST 0%.0R.20E USH Scied] Hellelh HSer=a AU W HUATd ST, AT Hiefae /auie ke I 3faw AR 3
T AN RIS §gE AT e

Trentadt fudan foafweeswfan

o why-

. gt Tafavi

feammor: gard (STaTATIRTT TeTeTeh )
fadie: 0%.03.30%% FrSATATA: 0000 08¢



		2026-02-10T17:39:33+0530
	NALIN KUMAR SOMANI




