
February 10,2026

The Manager

The Department of Corporate Services

BSE Limited

P, J. Towers,

Dalal Street, Mumbai - 400 001

Scrip Code - 540775

K
KHADIM

The Manager

The Listing Department

National Stock Exchange of lndia Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Symbol - KHADIM

Dear Sir / Madam,

Sub: Outcome of the Board Meeti nq pursuant to Requlation 30 of the SEBI (Listinq Obliqations and

Disclosure Requirements) Requl ons. 2015 ("Listinq Requlations")

With reference to the captioned subject, please be informed that the Board of Directors at its meeting held

today i.e., February 10,2026, had, inter alia, considered and approved the following business:

1) Unaudited Standalone and Consolidated Financial Results of the Company forthe quarter and nine

months ended December 31,2025 pursuant to Regulation 33 of the Listing Regulations, which have

been duly reviewed and recommended by the Audit Committee.

The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine

months ended December 31, 2025 along with the Limited Review Report issued by M/s. Ray & Ray

(Chartered Accountants), Statutory Auditors are enclosed herewith as "Annexure - A" and will also be

made available on the website of the Company www.khadims.com.

2) Further lnvestment of not exceeding USD 30,000/- in one or more tranches, in Khadim Shoe

Bangladesh Limited, a Wholly-owned Subsidiary of the Company.

The Board Meeting commenced at 2:00 p.m. and concluded al 2 ' \5 p.m.

Please take the same on record.

Thanking You,

Yours faithfully,

For Khadim lndia Limited

.A( ...& - ^--zvn ,

Abhijit Dan
Group Company Secretary & Head - Legal
lCSl Membership No. A21358

Encl: As above

@

t ronto ffr celglkhadr m s. com
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033-4009 0501 0334009 0500
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Independent Auditor's Review Report on Interim Unaudited Standalone Financial
Results

To

The Board of Directors of

Khadim India Limited

We have reviewed the accompanying Statement of unaudited standalone financial
results of Khadim India Limited ("the Company") for the quarler and nine-months
ended 3l't December, 2025 ('the standalone Statement') attached herewith, being
subrnitted by the Cornpany pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The standalone Statement, which is the responsibility of the Company's Management
and approved by the Cornpany's Bom'd of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34,"Interim Financial Reporting" (Ind AS 34), prescribed under section 133
of the Companies Act, 2013 ("the Act") as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the standalone Statement based on our review.

3. We conducted our review of the standalone Statement in accordance with the Standard
on Review Engagement (SRE) 2410, "Review of Interim Financial Information
Perfbrmed by the Indepenclent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, prirnarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

UUilBN o NEW llELHlo BANGALOREo GHENNAI
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying standalone Statement

prepared in accordance with applicable accounting standards (Ind AS) under section

133 of the Act, as amended, read with relevant rules issued thereunder and other

recognised accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatetnent.

For RAY & RAY
Chartered Accountants

(Firnr Registration No 3010128)

Place: Kolkata,
Date: l0tl' February, 2026 u*]shK"',.o'-\lW

(Asish }(umar Nlukhopadlhyo*l U

Partner
Membership No: 056359
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Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 18108 / 8109
E-mail : raynray@raynray.net

Independent Auditor,s Review Report on Interim Unaudited Consolidated Financial

Results

To

The Board of Directors of
Khadim India Limited

1. We have reviewed the accolnpanying Staternent of unaudited consolidated financial results

of Khadirn lndia Limited 1"ihe Uoiding Company") and its one foreign subsidiary (the

Holding Cornpany and its subsidiary together ietbrred to as "Group") for the quarter and

nine-months .nOea 31't December, 2025 ('the consolidated Statement') attached herewith,

being subrnitted by the Holding Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. The consolidated Statement, which is the responsibility of the Holding Company's

Managernent and approved by the Holding Company's Board of Directors, has been

prepaied in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, "lnteiim Financial Reporting" (lnd AS 34), prescribed

under section 133 of the Companies Act, 2013("the Act") as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in India' Our

responsibility is to express a conclusion on the consolidated Statement based on our

review.

We conducted our review of the consolidated Statement in accordance with the Standard

on Review Engagement (SRE) Z4lO,"Review of Interirn Financial Information Performed

by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants

of India. A review of interim financial information consists of rnaking inquiries, prirnarily

of persons responsible fbr financial and accounting matters and applying analytical and

other review procedures. A review is substantiatly less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would becorne aware of all significant matters that might be identified

in an audit. We have not perfbnned an audit and accordingly, we do not express an audit

ltlUMBAl r NEW llELHlr BANGALORET GHENNAI

E-mail : raynrayho@raynray.net
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We have also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Re_eulations. 2015. as amended, to the extent applicable.

The consolidated Statement includes the unaudited results of the following entities:

Holding Company

Khadim India Lirnited

Foreign Subsidiary

Khadirn Shoe Bangladesh Lirnited ( 100% holding)

4. Based on our review conducted and procedures perfbnned as stated in paragraph 3 above

and based on unaudited financial statements/financial infbrmation/financial results as

certif-red by the Managernent, reterred to in paragraph 5 below, nothing has come to our

attention that causes us to believe that the accompanying consolidated Statement prepared

in accordance with the recognition and measurerrent principles laid down in the aforesaid

Indian Accounting Standard specified under section 133 of the Act' as amended, read with

relevant rules issued thereunder and other recognised accounting principles generally

accepted in lndia" has not disclosed the infbrmation required to be disclosed in terms of

rhe Regularion 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as alrrended, including the manner in which it is to be disclosed, or that

it contains any material rnisstatement.

5. Other Matters

The consolidated f-rnancial results include the financial results of one foreign subsidiary,

whose interirn financial staternents/flnancial results/tlnancial inforrnation reflect Group's

share of total revenues of Rs. Nil, and Rs. Nil, total loss of Rs.O.03 million and Rs, 0.20

rnillion. and other comprehensive income/(loss) of Rs. 0.00 rnillion and Rs. 0.00 million

respectively, tor the quarter ended Decen-rber 3 1, 2025 and for the period fiorn April 1,

2025 to December 3 1. 2025 respectively, as considered in the consolidated financial

statements/financial information/financial results, have not been audited by us. This

financial staternents/ financial intormation/financial results are unaudited and have been

furnished to us by the Managemeut and our conclusion on the consolidated Statement, in

so iar as it relates to the amounts and disclosures included in respect of such toreign

-)-
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subsidiary is based solely on such unaudited financial statements/financial

information/financial results as certified by the Management and the procedures performed

by us as already stated above. In our opinion and according to the inforrnation and

explanations given to us by the Managernent, this f-rnancial staterrents/financial

intbrrnation/tjnancial results are not material to the Group.

Our conclusions on the consolidated Statement is not modified in respect of the above

rnatter with respect to our reliance on the f-rnancial staternents/f-rnancial information/

financial results certified by the Managetnent.

For RAY & RAY
Chartered Accountants

(Firrn Registration No 3010728)

Place: Kolkata.
Date: 1Otl' February, 2026

\) s,,,. t(.^-., 6 >. )I*KL fr DWA(Asish Kirmarll#rpadhfay) \l t

Membership No: 056359

UDIN: a6os6 3Si D trFM [78 so (
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KHADIM INDIA LIIIiITED (CIN . L19129W81981PLCO34337)
Statement of Unaudlted Standalonc Financial R€sults for the quaiter and nine months ended 3lst December, 2025

Particulars 3 months ended
3lst December,

202s

Pr€c€dlng 3
monthc ended

3oth
Sept€mber,

2025

Correapondlng 3
month3 ended

3lrt Dec€mbor,
2024

9 months €nded
3lst DecembGr,

2025

Correspondlng 9
monthi end€d

3lst December,
2024

12 1{onths
end€d 3lst
ilarch 2025

Unaudited Unaudited Unaudlted Unaudlted Unaudlted Audited

Income
Revenue From Operations
Other Income
Total Income

862.37
37.85

900.22

1,015.99
18.55

1,O34.54

1,102.35
43.17

1,145.52

2,835.40
81.61

2,917.OL

3,242.29
73.98

3,316.27

4,180.33
103.89

4,284.22

Expenses
Cost of materials consumed
Purchases of Stock-in-Trade

Changes in inventories of finished goods, Stock-in -Trade and work
in-progress
Employee benefits expense
Finance costs

Depreciation and amortization expense
Other expenses
Total exD€nses

12.26
213.09

206,34

115.50
64.73
67.53

204.44
883.89

13.75
397.95

r 25.63

L23.57
66.87
67.05

217.t9
1,O12.O1

23.74
470.t2

27.25

L55.72
61.49
72.75

264.86
1,O75.93

34.t2
1,290.18

145.41

362.00
197.60
202.26
631.7 5

2,863.32

50.64
1,857.1 5

(386. se)

458.25
188.48
2 19.59
770.O9

3,1s7.61

85.76
2,167.90

(345.41)

503.34
248.76
287.75

1,016.00
4,064,LO

Profit before exceptional items and tax from Contlnuing
Operations

16.33 22.53 69.59 s3.69 158.66 220.r2

Exceptlonal items (Note 4)
Imoact of new Labour Codes 1 8.20 18.20
(Loss)/Profit before tax from Contlnulng Op€ratlons (1.87) 22.53 69.59 35.49 158.66 220.t2
Tax expense:

Current tax
Deferred tax

1.09
i.22\

8.58
(2.83)

9.44
(2.66)

t4.71
(2,88)

16.83
3.25

33.87
(7.72\

( Loss)/Proflt from Contlnulng Operatloni
Loss from Dlscontinued Ooeratlons (Net of Tax) (Note 6)

(L.74) 16.78 62.81
(5r.13)

23.66 138.58
(96.73)

193.97
(142.O2)

(Loss)/Profit for the perlod/year (L.74) 16.78 11.68 23.66 41.85 51,95

Other Comprehenslve Income/(Loss)
Items that will not be reclassified to profit or loss

- Re-measurement gains/(loss) on defined benefit plans

Income tax relating to items that will not be reclassified to
profit or loss

Other Comprehensive Income/(Loss) for the perlod/year

7.83

( 1.97)

s.86

(0.04)

0.01

(o.o3)

(0.41)

0.10

(o.31'

7.76

( 1.ss)

5.81

( 1.23)

0.31

(o.92)

(0.13)

0.03

(o.10)

Total Comprehenslve Income for the perlod/year
llncluding (loss)/ profit for the period/yearl 4,12 16.75 tt.37 29.47 40.93 51.85

Pald-up equlty share capltal
(Equlty Shares of Rs. 1Ol- each)

183.78 183.78 1E3.78 183.78 183.78

Resen es excludlng Revaluatlon Reserwes 2,332,75

Earnlngs Per Equity Share (of Rs. 1Ol- each)
(not annualised):
Continuing Operations
- Basic (Rs.)
- Diluted (Rs.)
Discontinued Operations
- Basic (Rs.)
- Diluted (Rs.)
Contlnuing Operatlons and Discontinued Operatlons
- Basic (Rs.)
- Diluted (Rs.)

(0.0e)
(0.0e)

(0.0e)
(0,0e)

0.91
0.91

0.91
0.91

3.42
3.42

(2.78)
(2.78)

0.64
0.64

L.29
t.29

L.29
L.29

7.58
7.58

(s.2e)
(s.2e)

2.29
2.29

10.58
10.58

(7.75)
(7.7s)

2.83
2.83

Reqistered Office
RDB Primarc TechPark, Tower - C, 7th floor
08 Maior Arterial Road, Block - AF,
New Town (Rajarhat)
Kolkata - 700 156

Date: 10th February 2026

For and on behalf of the Board of Directors

For Khadim lndla Llmltrd

,k Roy Bu t
Managing Dl

DlN, 0659+3btr

183.78



KlrADrM rNDrA LilrrrED (crN - L19129W81981PLCO34337)

Statement of Unaudited Consolldated Flnancial Results for the quarter and nane months ended 3lst December, 2025

Registered Office
RDB Primarc TechPark, Tower - C, 7th floor
08 Major Arterial Road, Block - AF,
New Town (Rajarhat)
Kolkata - 700 156

Date: 10th February 2026

For and on behalf of the Board of Directors

For Khadim lndia LimiteC

ck Roy Bu
Managing Direcbr

Dr N: otfy+3 L L

Particulars 3 months ended
31st December,

2025

Preccdlng 3
months ended

3oth September,
2025

Correspondlng 3
months ended

3lst December,
2024

9 months ended
3lst December,

2025

CorrGspondlng 9
months ended

3lst December,
2(J24

12 Months ended
31st March 2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
Revenue From Operations
Other Income
Total Income

862.37

37.85
900.22

1,015.99
18.55

1,O34.54

1,102.35
43.L7

1,L45.52

2,835.40
81.61

2,917.OL

3,242.29
73.98

3,3L6.27

4,180.33
103.85

4,284.L8

Expenses
Cost of materials consumed
Purchases of Stock-in-Trade

Changes in Inventorles offinished goods, Stock-in -Trade and work-in-
progress
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses
Total exDenses

L2.26
213.09

206.34

1 15.50
64.73
67.53

204.47
883.92

13.75
397.95

125.63

r23.57
66.87
67.05

2L7.25
t,ol2.o7

23.74
470.L2

27.25

t55.72
6L.49
72.75

264.96
L,O76.O3

34.t2
1,290.18

145.41

362.00
797.60
202.26
631.95

2,A63.52

50.64
1,857.15

(386.s9)

458.25
188.48
2 19.59
770.56

3,15E.08

85.76
2,L67.90

(34s.41)

603.34
248.76
287.75

1,0 17,3 1

4,065.4L

Profit before exceptional items and tax from Continuing
Operations

16.30 22.47 69.49 53.49 158.19 2L4.77

Exceptional items (Note 4)
Impact of new Labour Codes 18.20 18.20
(Loss)/Profit before tax from Continuing Operations (1.90) 22.47 69.49 35.29 158.19 2L4.77
Tax expense:

Current tax
Deferred tax

1.09
(L.22)

8.58
(2,83)

9.44
(2.66\

L4.7L
(2.88)

16.83
3.25

33.87
(7.72\

(Loss)/Profit from Contanuing Operations
Loss from Discontinued ooerations (Net of Tax) (Note 6)

(L.77) 16,72 62.7L
(s1.r3)

23.46 138.1 1
(e6.73)

L92.62
(L42.O21

(Loss)/Profit for the oeriod/vear (1.771 t6,72 11.58 23.46 41.38 50.60
Other Comprehensave Income
Items that will not be reclassified to profit or loss

- Re-measurement gains/(loss) on defined benefit plans

Income tax relating to items that will not be reclassified to profit or
loss

Items that will be reclassified to profit or loss

- Exchange differences in translating the financial statements of
foreign operations

Other Comprehensive Income/(Loss) for the periodlyear

7.83

( 1.e7)

5.86

(0.04)

0.01

(o.03)

(0.41)

0.10

0.01

(o.30)

7.76

( 1.es)

5.81

(1.23)

0.31

0.02

(o.90)

(0.13)

0.03

0.01

(o.oe)
Total Comprehensive Income for the period/year [including
(loss)/ profit for the period/yearl 4.O9 16.69 11.28 29.27 40.48 50.51

(Loss)/Profit for the peraod attributable to:
Owners of the parent

Non-controlling interests
Total Comprehensive Income for the period attributable to:

Owners of the parent

Non-controlling interests

(1.77)

4.09

L6.72

16.69

1 1.58

11.28

41.38

40.48

50.60

50.5 1

Paid-up equity share capital
(Equity Shares of Rs. lol- each)

183.78 183.78 183.78 183.78 r83.78 183.78

Reserves excluding Revaluation Reserves 2,329.71

Earnings Per Equity Share (of Rs. fQl- each)
(not annualised):
Continuing Operations
- Basic (Rs.)
- Diluted (Rs.)

Discontinued Operations
- Basic (Rs.)
- Diluted (Rs.)

Continuing Operations and Discontinued Operations
- Basic (Rs.)
- Diluted (Rs.)

(0.0e)
(0.0e)

(0.0e)
(0.0s)

0.91
0.91

0.91
0.91

3.41
3.41

(2.78)
(2.78)

0.63
0.63

1.28
L.28

1.28
1.28

7.56
7.55

(s.2e)
(s.2s)

2.27
2.26

10.5 1

10.5 1

(7.7s)
(7.7s)

2.76
2.76

23.46

29.27



KHADTM rNDrA LTMITED (CrN - L19129WB198rPLCO34337)
Statement of Unaudited Standatone and Consoladated Financial Results for the quarter and nine months ended 3lst December, 2O25

1 These Unaudtted Sr.ndatone and Consoldated Ftnanctal Results for the quarter and nlne months €nded 3lst December, 2025 were reviewed by the Audit Commltt€€ and

aDproved by the Eoard ot Dlrectors ofth€ Company at the meetlng held on loth February, 2026.

2 Thts Statement is as per Regutatton 33 of the Secrrltles and Exchange Board of tndla ("SEBI") (Ustlng Obllgatlons and Dlsclosure Requlrements) Regulatlons, 2015, as

amended ("Listlng Regulations').
3 The Company is primartty engaged tn one business segment namely Footwear and .ccessorles as determln€d by the Chief Operatlng Declslon Maker (CODILI) in accordance

with hd AS 108 - Op€ratlng Segments.
4 On 21st November, 2025, the Gov€rnment of hdra notlfled four Labour Codes - the Code on Wages, 2019, th. Industrial Rel.tlons Cod€, 2020, the Cod€ on Social Securltv,

2020. and the OccupaHonat Safety, Heatth and worktng conditions code, 2o2o - consolidating 29 exlstlng labour laws. The itlnistry of Labour & Emplovment publlshed draft
Centrat Rules and FAQS to enabte ass.ssment of the flnanclal lmpact due to changes ln regulatlons. The Company has assessed and dlsclos€d the inc.emental lmpact of
these changes on the basts of best information avallable, conslstent with the guldance provided by the Instltute of Chartered Accountants of Indla. Considering the

materta ty;nd regulatory-driven, non-recurrtng natur€ of this impact, the Company has presented such lncremental lmpact as "hpact ol new t bour codes" under
,Excepttonal ttems. in the standalone and consolldated unaudlted Flnanclal Results for the quarter and nlne months .nded 31st December, 2025. The incremental lmpact

conststing of gratutty and t€ave €ncashment benents of Rs.18.20 millions prlmarlly arls€s due to change ln wage definltlon. The Company conthues to monitor the

fin6llsa ;n ofa€ntrau State Rutes and ctartflcattons from th€ Government on other aspects of the Labour Code and would provlde approprlate accounting effed on the basls

of such d€velopments as needed.
5 puEuant to th€ Sch€me of Arrangement between the Company and KSR Footwear Umited (KFL) and thelr respeclive shar€holders and credltoE under Section 230 to 232

read wtth section 65 and the other appltcable provrslons of the Companles Act, 2013 (the Scheme), the Company has demerged the dlstribution busln€ss, as a going

concern, into KFL, €ff€ctlve from 1st May 2025, wlth appolnted date behg 1st Apnl 2025 as per the Scheme.
6 upon the scheme betng €ff€cttve, the Company has transferr€d the assets and llabllltles pertahlng to Dlstrlbutlon buslness to KFL as on the appolnted date, The Company

has accordingty derecogntzed from its booti ofaccounts the carrying value of such assets and llabllltles. In accrodanc€ wlth the Scheme. the €xcess of the carrylng value of

been adjust€d to Capitat Reserve and Retatned Eamlngs to the extent of Rs.231.92 mllllons and Rs,650.22 mllllons respectlvely.

pulsuant to th€ Scheme, KFL has allott€d 1,83,78,382 new Equlty Shares of Rs lO/- each fully paid up on loth June 2025 to the shareholders of the ComPanv (as on the

Record Date i,e,,7th lune 2025). pursuant to the Scheme, the Company has canc€lled lts investment of Rs.0.10 mllllons ln KFL and therefore lt has ceas€d to be the whollv

owned substdlary of the company vr,e,f. 1st Aprll 2025 and thereby consolldated Elnancial Results do€s not incude flgur€s related to KFL.

Furth€r, pursuant to the requtr€ments of Indian Accountlng Standards (hd AS), the results of the Compay's dlstribution buslness upto the appolnted date of demerger have

beefl disalosed as dtsconttnued operations, Consequ€ntly, the financlal results of the Company for the comparatlve perlods and for the quarter and nine months €nd€d 31st

December 2025 hav€ been presented accordlngly.
Brief particulars of the olscontlnued Operatlons are glven as under:

Loss from Discontinued for the r: Rs. In Millions
sl. Particulars 3 months ended

31st December,
2025

Precedlng 3
months ended

30th
September,

2025

Corresponding 3
months ended

3lst December,
2024

9 months ended
31st December,

2025

Corresponding 9
months ended

31st December,
2024

12 Months
ended 3lst
March 2O25

Unaudited Unaudited Unaut lited Unaudited Audited
a
b

c
d
e

Revenue from Operations
Total Income
Total Expenses
Loss before tax (b-c)
Tax expenses

499.39
500.53
554.20
(s3.67)

(2.54\

1,504.19
1 ,508. 1 6
1,609.69

( 101, s3)
(4.80)

2,057.07
2,062,20
2,2tt.27
(t49.07)

(7.0s)

t Loss from Discontinued Operations d-e) 51.13 96.73 (L42.O2

7 Previous years'/period's figures have b€en regrouped/rearranged wherever n€Gessary'

8 The Statutory audttors of the company have carrted out a umited Revlew of the statements, as requlr.d under Regulatlon 33 of the sEBl Listing Regulations and the

retated Report does not have any tmpact on the above 'Results and l{otes' for the quarter and nine months ended 31st December, 2025 which needs to be explained.

9 The unaudtted stand.tone and consoldated financt.t results will be post€d on the webslt€ of the company (www.kh.dlms.com) and wlll be avallabl€ on webslte of NsE and

BSE,

Registered Office
RDB Primarc TechPark, Tower - C, 7th floor
08 Major Arterial Road, Block - AF,
New Town (Rajarhat)
Kolkata - 700 156

For and on behalf of the Board of Directors

@p
For Khadim lndia Lim

Date: 10th February 2026

.fl#Roy Bu
Managing Direclot

D lw : 0E f s+gLl

Unaudited


