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Dear Sir / Madam,  
 
Sub: Outcome of Board Meeting held on February 10, 2026 - Changes in Key Managerial Personnel of 

Shoppers Stop Limited (the “Company”) 
 
Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we hereby make the following disclosures:  
 
a) Resignation of Mr. Karunakaran Mohanasundaram as Chief Financial Officer of the Company (“CFO”) 
  

The Board has noted the resignation letter dated January 22, 2026 from Mr. Karunakaran 
Mohanasundaram, Chief Financial Officer of the Company who has resigned to pursue an alternate career 
opportunity outside the organisation. Consequently, Mr. Karunakaran Mohanasundaram will cease to be 
Chief Financial Officer of the Company and will be relieved from the services of the Company with effect 
from close of business hours on February 17, 2026.  The Board of Directors of the Company placed on 
record their appreciation for the valuable contribution made by Mr. Karunakaran Mohanasundaram to 
the Company, during his term as the Chief Financial Officer of the Company.  
 
The Letter of Resignation dated January 22, 2026 received from Mr. Karunakaran Mohanasundaram is 
enclosed as Annexure A. 
 

b) Appointment of Mr. Pankaj Chaturvedi as Chief Financial Officer of the Company  
 

The Board of Directors of the Company have based on the recommendation of the Nomination, 
Remuneration and Corporate Governance Committee of the Board and as approved by the Audit 
Committee of the Board, appointed Mr. Pankaj Chaturvedi as Chief Financial Officer and Key Managerial 
Personnel of the Company with effect from April 1, 2026.  
 
The disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, relating to the above change is enclosed as Annexure B. 
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This information is also being made available on the corporate website of the Company i.e. 
https://corporate.shoppersstop.com/investors/.   

The aforesaid Board Meeting commenced at 3.40 p.m. and concluded at 3.50 p.m.

We request you to take the above information on record. 

Thank you. 

Yours faithfully, 
 For Shoppers Stop Limited 

 Rakeshkumar Saini 
 Vice President – Legal, CS & Compliance Officer 
 ACS No: 20257 
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Annexure B 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Particulars Resignation Appointment 
Name Mr. Karunakaran Mohanasundaram Mr. Pankaj Chaturvedi 

Reason for change 
viz. appointment, re-
appointment, 
resignation, removal, 
death or otherwise; 

Resigned to pursue an alternate career 
opportunity outside the Company. 

Appointed as Chief Financial Officer and KMP 
of the Company  

Date of appointment/ 
reappointment/ 
cessation  
(as applicable) & term 
of appointment/re-
appointment 

• Resignation is effective from close of
business hours on February 17, 2026

• Date and Term of appointment / re-
appointment is not applicable

Appointed with effect from April 1, 2026 

Term of Appointment: Full Time employment 
w.e.f. date of his joining the Company

Brief profile (in case 
of appointment); 

Not Applicable Mr. Pankaj Chaturvedi is a seasoned finance 
leader with 25 years of cross-sectoral 
experience. Mr. Chaturvedi is a Chartered 
Accountant and also holds a master’s degree 
in commerce. He brings a wealth of 
experience in steering financial strategy for 
high-growth enterprises across the Telecom, 
Aviation, and Media & 
Entertainment industries. 

Mr. Pankaj Chaturvedi has held CFO positions 
at Saregama India Limited and Go Airlines 
India Ltd and key roles at Vodafone, Reliance 
Jio, and Hitachi.  

Disclosure of 
relationships 
between directors  (in 
case of appointment 
of a director) 

Not Applicable  Not Applicable 

mailto:customercare@shoppersstop.com
http://www.shoppersstop.com/

		2026-02-10T17:53:27+0530
	RAKESHKUMAR SANWARMAL SAINI




