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INITIAL PUBLIC OFFERING TO MONETISE 5 HIGHWAYS

NHAI to raise ¥9,500 crore via
public InvIT later this month

MUKESH JAGOTA
New Delhi, February 9

THE NATIONAL HIGHWAYS
Authority of India (NHAI) will
raise ¥9,500 crore through the
monetisation of five operational
highways in the first round of
asset acquisition by its public
Infrastructure Investment Trust
(InvIT), Raajmarg Infra Invest-

ment Trust (RIIT).
As a public InvIT, RIIT will
raise funds of around

3600-700 crore from retail
investors as equity for asset
acquisition. The Initial Public
Offering (IPO) of RIIT is
expected to hit the market later
this month, with retail partici-
pation accounting for 10% of
the total equity units.

Retail investors can apply
for units with a minimum
investment of ¥10,000, going
up to %2 lakh.

The fundsforacquisitionwill

GDPto

FE BUREAU
New Delhi, February 9

INDIA'S REAL GDP growth is
projectedat 6.4%in2026-27,
making it the fastest-growing
major economy in the G-20,
Moody’s Ratings said on Mon-
day, adding that the economic
momentumunderpinsastable
outlook foritsbanking system.
Moody’s growth estimate
for FY27 is lower than the 6.8-
7.2% projected in the latest
Economic Survey by the
finance ministry economists.
Moody’s said growth will
continue to be driven by
resilient domestic consump-
tion, supportive fiscal mea-
sures,and macroeconomicsta-
bility.This backdrop provides a
favorable operating environ-
ment for banks, reinforcing
balance-sheet strength, credit
expansion, and profitability.

PROJECT DETAILS

Monetisation through InvIT by NHAI
Length (KM) Value Realised (% Crore)

2021-22 -389
202223 -247

2023-24

2024-25

be raised through a mix of debt
and equity. While equity will
accountfor60% of thetotal,the
remaining 40% will come from
bankloans.NHAI,as the sponsor
of RIIT, will hold 15% of the
units, 30% will come from
anchor investors, and the rest
primarily from domestic finan-
cialinstitutions, officials said.

“The rationalization of the
goods and services tax (GST) in
September 2025 and an earlier
increasein personalincome tax
thresholds will help improve
affordability for consumers
and support consumption-led
growth,” Moody’s said. The
Reserve Bank of India (RBI)
lowered its policy rate byatotal
of 125 basis pointsto 5.25%in
2025, but with inflation under
control and growth momen-
tum remaining strong, “we

“Through this public InvIT,
retail investorswillnot only gain
the opportunity to earn stable
and attractive returns from
operational National Highway
assets but will also develop a
sense of ownership and pridein
contributing to the growth of
national infrastructure,” NHAI
Chairman Santosh Kumar

anticipate it will further ease
monetarypolicyinfiscal 2026-
27 only if there are signs of a
slowdown in economic activ-
ity,” it said. It projected sys-
temwide loan growth to accel-
erate slightly to 11%-13% in
fiscal 2026-27 from 10.6% in
fiscal 2025-26 yearto date.

Banks’ asset quality will
remain broadly stable. “We
expect the systemwide nonper-
formingloan (NPL) ratio tostay
lowat 29-2.5%,although the
slippage ratio may rise mod-
estlyasloanvintages season,”it
said. Retail asset quality will
remain steady, particularly
among prime borrowers,
though performance will
divergeacrosslenders depend-
ingonunderwriting standards
and borrower mix.

Stress will be concentrated
among micro, small and
medium enterprises (MSMEs),

LAND MANAGEMENT

Yadavsaid in a statement.

RIIT will acquire five high-
way sections spanning over
260km across four statesinits
maiden issue. The monetised
assets include the 80.52 km
Gorhar-Barwa Adda section in
Jharkhand, 69.4 km Chi-
lakaluripet-Vijayawada sec-
tion in Andhra Pradesh, 32.6
km Chennai Bypass, 33 km
Chennai-Tada section in
Tamil Nadu,and 44.6 km Neel-
mangla-TumKkur section in
Karnataka.

Over the next three to five
years, NHAI plans to transfer
additional assets of about
1,500 km to RIIT.

Apart from the public InvIT,
theauthorityis expected toraise
another substantial sum this
year through the monetisation
of two highway stretches total-
ing 311 km under its private
InvIT, the National Highways
Infra Trust (NHIT).

grow 6.4% in FY27: Moody’s

especially in export-oriented
sectors such as textiles and
gems and jewellery, which
together account for less than
5% of systemwide loans.
Higher US tariffsannouncedin
August 2025 initially weighed
on these segments, but follow-
ing the India-U.S.trade dealin
February 2026, operating con-
ditions should gradually nor-
malize, it said.

While an India-EU trade
agreement could open new
markets over time, its near-
term impact will be limited.
Banks have built adequate
loan-loss buffers to absorb
potential stress.

Corporate asset qualitywill
remain healthy, supported by
strong balance sheets and
improved profitability,
although recoveries will taper
aslegacylarge corporate stress
haslargelybeen resolved.

Re-acquisition of section 24(2) cases decided
by Hon’ble Supreme Court

It is hereby informed to general public that the Hon'ble Supreme
Court of India has delivered judgments in various batches of matters
relating to land acquisition proceedings, particularly concerning the
applicability of Section 24(2) of the Right to Fair Compensation and
Transparency in Land Acquisition, Rehabilitation and Resettlement
Act, 2013 in Delhi Development Authority v. Tejpal & Ors., Govt. of
NCT of Delhi Through Secretary, Land and Building Department &
Anr. vs. M/s K.L. Rathi Steels Ltd. & Ors.,Govt. of NCT of Delhi &
Anr. vs. M/s BSK Realtors LLP & Anr. decided on 17.05.2024 and
Other subsequent cases decided after 17.05.2024.

In pursuance of the aforesaid judgments and directions/liberty
granted by the Hon'ble Supreme Court, the competent authority has
examined/ recommended various cases for re-acquisition
ofland.

Accordingly, a total of 123 cases have been finally recommended for
re-acquisition and 25 cases have been decided not to acquire by the
competent authority on the date of publication of this notice.

The details of these cases, including the case particulars and
relevant information, are available for public viewing on the official
website of the Delhi Development Authority (DDA)
at the following link: https://dda.gov.in/land-management/
Policies-Circulars-Guideline. The details are not intended for
legal use and cannot be used for any legal action or claim.
sd/-
Commissioner (LM)

Follow us on : ) @ddaofficial € @official_dda @ @official_dda_
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TUESDAY, FEBRUARY 10, 2026

No cum Addendum to the Scheme
Information Document (SID) and Key
Information Memorandum (KIM) of the
Schemes of Sundaram Mutual Fund

Revision of Product Labelling ('Risk-O-Meter’) of Schemes of Sundaram Mutual Fund
MWOTICE is hereby given 1o the investors/ unit holders that pursuant to clause 17.4.1.h ofthe Master
Circular dated June 27, 2024 read with SEBI Circular No. SEBI/HO/AMD/PoD1/CIR/P/2024/150
dated November 005, 2024, the Risk-o-meter of the schemes of Sundaram Mutual Fund (“the Fund”)
shall stand revised as under

Life insurers'
new biz
premiums
rise inJan

FE BUREAU
Chennai, February 9

SUNDARAM MU

Existing Risk-O-Meter (Based on
scheme portfolio as on
December 31, 2025)

Revised Risk-O-Meter (Based on
scheme portfolio as on
January 31, 2026)

Name of the
Scheme

THE LIFEINSURANCE industry
reported a 22% year-on-year [roseR
growth in new business premi-
ums (NBP) in January, marking
the third consecutive month of
over 20% growth,aided bylower
premiums following the goods
and services tax rate reduction.

Data released by the Life
Insurance Council showed total
first-year premium incomerose
22% year-on-year to
%37,478.35 crore in January,
compared with ¥30,825.17
crore in the same month last
year.This comes after theindus-
try’s best-ever monthly perfor-
mance in December,when NBP
growth surged nearly 40% to
%42,150.77 crore.

Life Insurance Corporation
of India (LIC) led the expansion,
reporting a 25% year-on-year
increasein newbusiness premi-
umsto 320,441 crore.
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Investors are requested to note that, apart from the change in the Risk-O-Meter as stated above,
there is no other change in the -.{heme features including nature, investment objective, assel
allocation pattern, terms and conditions of the above-mentioned scheme.

All other terms and conditions of the Scheme Information Documentfs) / Key Information
Memorandum(s}/ Statement of Additional Information will remain unchanged.

This addendurm forms an integral part of the Scheme Information Document (10} Key Information
Memorandum (KIM) / Statement of Additional Information (SA1) to the schemes of Sundaram
Mutual Fund as amended from time to time.

For Sundaram Asset Management Company Limited,
R. Ajith Kumar,

Company Secretary & Compliance Officer

wce: Chennai
ate: Febroany 10, 2026

For more informalion please contact:

Sundaram Assel Management Company Ltd
(rvestment Manager 1o Sundaram Muotual Fund)
CIN: US3090TN1996PLLO34615

* and 2" Floor, Sundaram Towers,
hennai-1 4,
Ll

Corporate Office: |
46, Whites Road, Royapeitah,
Toll 1860 425 7237 lIndial +

i
Regd, Oifice; Mo, 21, Patullos Roa

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

DreamFelks

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

he unaudited Financk

The Board of Directors of the Comgeany, at the meeting held on Fabruary 8, 2026, app
December 31, 2025 (" Financial Results’)

The Financial Results alongwith the Limited Review Report, have been hosted
scanning the QR Code.

Its of the Cempany for the Quarter and Nine Monthe anded

the Company baite at www.dreamiolks com/resulis-and-repors.himl and can be accessed by

Note; Th intimation is In accardancawith R ion 47(1] read with Regulation 33 of the SEBI {Listing Obligations and Discl Requirements) Reg . 2015,
For and on behall of the Board
Dreamfolks Services Limited
Sdl-
Liberatha Peter Kaltat
Place: Gurugram Chairperson & Managing Director
Date: February 8, 2026 DIN: 6849062

Dreamfolks Services Limited, Ragd. Office: 26, DDA Flats, Shivalix Road. Panchsheel Park, Soulh Delhi, New Delhi-110017
Tel.: 0124-403730€, E-mail: investor.support@dreamfolks.m, Website: www.dreamfolks.com, Corporate Identification No. (CIN): L513000L2008PLC177181
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From The Promoter’s of

P N. GADGIL
& SONS

by P. N. Gadgil & Sons

PNGS GARGI FASHION JEWELLERY LIMITED

CIN: - L36100PN2009PLC133691
[7] Registered Office : Plot No.8A ,Sr No.37/1 and 37/2, Opposite Maruti Service Centre, Sinhgad Road, Wadgaon Khurd,
Nanded, Pune, Haveli, Maharashtra, India, 411041
& Website : www.gargibypng.com Email-1d: investor@gargibypng.com
India +91 020 2991 1980/81/82  Fax 020 2991 1982
Statement of Unaudited Financial Results for the quarter and nine months ended 31st December, 2025 pursuant to
Regulation 33 of SEBI (LODR) Regulations, 2015
(BSE SME Segment Scrip Code : GARGI - 543709)

Gold § Setver | Diamoods

(Rupees in Lakhs except EPS)

Three months ended Nine months ended Year ended
Particulars Dec 31, 2025 | Sep 30,2025 | Dec 31, 2024 | Dec 31, 2025 | Dec 31, 2024 Mar 31, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue From Operations 4605.55 4,644.82 3624.38 11981.47 10363.48 12634.80
Profic before exceptional ftem |1 433 5 137416 | 122622 3521.54 3319.80 3870.23
Exceptional Item 15.18 - - 15.18 - -
Profit after exceptional item and | 060,17 1027.48 914.59 261898 | 2469.74 2880.68
Total Comprehensive Income
ff"mmmg OF Profic Affer 1059.87 1027.01 914.58 2617.75 2469.73 2878.81
ax & Other Comprehensive
Income After Tax)/
Earnings Per Equity Share :
1)Basic (in ¥) - Not Annualized 10.13 9.88 8.83 25.16 24.78 28.62
2)Diluted (in ¥) - Not Annualized
10.13 9.88 8.83 25.16 24.78 28.62
Paid Up Equity Share Capital 1,047.03 1,047.03 1,035.78 1,047.03 1,035.78 1,035.78
Other Equity 8,932.83
Total No. of Share (Weighted Average) | 1,04,70,303 | 1,04,01,825 | 1,03,57,803 | 1,04,10,167 99,67,692 1,00,63,884
Face value of per share (in ) 10.00 10.00 10.00 10.00 10.00 10.00

Notes:

1) The above is an extract of the detailed format of the Unaudited Standalone financial results for the quarter and nine month ended December 31, 2025
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

‘The explantory note to results provides the exact effect of change in business model of the company. The said note and the full format of the

Unaudited financial results for the quarter and nine months ended December 31, 2025 is available on the Stock Exchange websites (www.bscindia.com)
and on the Company's website (www.gargibypng.com) or can be accessed by scanning QR code.

2) The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on

February 09, 2026.

For and on behalf of the Board of Directors of
PNGS Gargi Fashion Jewellery Limited

Sd/-

Govind Gadgil - Chairman & Director

DIN: 00616617

Place: Pune
Date : February 09, 2026

New Delhi
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