T Leena Manish Desai b
55 A A-8 Laxmi Sadan, Swami Vivekanand Road, Ram Gully, Kandivall (West), Mumbal=—
- Add:A-8Laxmi mn 400067, Maharashtra, India S

March 10, 2025

I;'e Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400 001

Dear Sir/Madam,
. Recommendations of the Committee of Independent Directors (“IDC") under Regulation

SR
b 26(7) of SEBI (SAST) Regulations, 2011 and subsequent amendments thereto for the Open
Offer to the public shareholders of Arunis Abode Limited (“AAL"/“Target Company”)

This is to inform you that today i.e., March 10, 2025, the Recommendation of the Independent Directors

Committee duly signed by the chairman of the committee under Regulation 26(7) of Securities and Exchange
Board of India (Substantial Acquisition of Share and Takeovers) Regulations, 2011 and subsequent

amendments thereto (“SEBI (SAST) Regulations, 2011") have been published in the following newspapers:

1) Financial Express

2) Jansatta Hindi All Editions
3) Navshakti Marathi Mumbai Edition
4) Gujarat Samachar Gujarati Surat Edition

Accordingly, a newspaper clipping is attached along with this letter.

Kindly take the above information on your records.

s

Leena Manish Desai
Chairman-IDC

-

Encl: As Above.




ARUNIS ABODE LIMITED \

(CIN L701006G.11994P1LC021759)

Regd. Office: Desai House, Survey No, 2523, Constal Highway, Umersadi, Valsad, Killh Parchi

Cinjorat=396125. India.

Contact No.: 491 91678 69000 | Email 1D: corpormtetnaminis.co | Website: www arunis.co

Recommendations of the Commutiee of Independent Directors (“IDC”) on the Open Offer to the Public
Sharcholders of Arunis Abode Limited ("AAL"Target Company") under Regulation 26(7) of Sccurities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent

Amendments thereto ("SEBI (SAST) Regulations, 2011")

March 08, 2025

1) | Date
2) | Name of the Target Company | Arunis Abode Limited
TC™)
3) | Details of the Open Offer | The Open Offer is made by the Acquirers in terms of Regulations
pertaining to Target Company [ 3(1) and 4 of SEBI (SAST) Regulations, 2011 for acquisition of up o
7.80,000 equity shares having face value of 210 cach representing
26.00% of the Emerging Voting Share Capital of the Target Company
ata price o' 235 per Equity Share from the public sharcholders of the
Target Company in terms of SEBI (SAST) Regulations. 201 |
4) | Name of the Acquirers (i) | Mr. Ayush Dharmendrabhai Jasam Acyuirer
l
(ii) | Mr. Dharmendrabhai Becharbhai Jasani Acquirer
2
(i | Mr. Yognik Bharatkumar Tank 1 Acquirer
i) 3
5) | Name of the Manager to the | Mark Corporate Advisors Private Limited
Offer (SEBI Reg. No.: INM000012128)
6) | Mcmbers of the Committee of | (i) | Leena Manish Desai (DIN: (8028345) :  Chairman
Independent Directors
(i1 | Megha Vikram Khanna (DIN: 08739417) : Member
’I
IDC Member's relationship | IDC members are Independent Dircctors on the Board of the Target
with the TC (Director, equity | Company. They do not have any equity holding n the Target
shares  owned. any other | Company. They have not entered into any other contract or hn ¢ other |
contractrelationship), if anv relationship with the Target Company. -
7) | Trading in the equity | No trading in the Lquity Shares of the Target Company has b o g
shares/other securitics of the | by any of the IDC Members
TC by IDC Members
8) IDC Member’s  relationship | Neither the IDC Members are Directors in companies  where
with the Acquirers (Dircctor, | nominces of the Acquirers are acting as Direclor(s) nor are they
cquity  shares  owned, any [ having any relationship with  the Acquirers i their  personal
other contracvrelationship). if | capacities.
any
9) | Trading n  the Lquily | Nil
Shares/other sceurities of the
Acquirers by IDC Members
10 | Recommendation on the Open [ IDC 15 of the view that Open Offer is fair and reasonable.
) | offer, as to whether the offer
i1s fair and reasonable
11 | Summary of reasons for | IDC has taken into consideration the following for making the
) | recommendation recommendation:

IDC has reviewed (a) The Public Announcement (“PA™) datd
December 02, 2024 1n connection with the Offer issucd on hehall ol
the Acquirers; (b) The Detailed Public Statement (“DPS™) dated
December 09, 2024; and (c) The Letter of Offer (“LolF") dated March




Tmously approved by the i
held on March 08, 2025.

~ [14 [ Any other matier(s) o be | Mr. Yagnik Bharatkumar Tank has been appointed as the Managing
) | highlighted Director of the Target Company in the Board Mceting held on
RS [ (N February 07, 2025 pursuant to regulation 24 of the SEBI (SAST) |

Regulations, 2011, as amended.

i
i
I

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by omission
of any information or otherwise, and includes all the information required to be disclosed by the Target

Company under the SEBI (SAST) Regulations, 2011.

Plac : Mumbai For and on behalf of
e % The Committee of Independent Directors of
Date : March 08, 2025 _ Arunis Abode Limited

i ’ yﬂj‘”

Chairman-IDC
(DIN: 08028345)
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s P UBLIC NOTICE S

Public Notice is hereby given that Mr. Nai
Pal Singh has lost the original agreement
OF FLAT NO. B 508, 5TH FLOOR,
KAMLESH APARTMENT CHSL, SHER E
PUNJAB COLONY, ANDHERI EAST,
MUMBAI - 400 093 REGISTERED UNDER
SERIAL NO. P-6001-1988 DATED
01/08/1988 BETWEEN KAMLA
CONSTRUCTION A PARTNERSHIP FIRM
(THE BUILDERS) AND SHER-E-PUNJAB
CHSL (THE OWNERS) AND SMT
SANTOSH SONAL SINGH (THE
PURCHASER) Police Complaint has also
been lodged on 28/02/2025.
Any person finding it and returning it to the
undersigned will be suitably rewarded.
Dated this 10/03/2025 sd/
Advocate Prashant Surve

703 A Wing, D.N. Nagar Deep Society.,
J.P Road, Andheri (W), Mumbai - 53.
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EDELWEISS
MUTUAL FUND

Edelweiss House, Off C.S.T Road, Kalina, Mumbai —

400098

NOTICE
NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND

Scheme”] The details of the same are as follows:

KEY INFORMATION MEMORANDUM (KIM) OF THE SCHEMES OF EDELWEISS MUTUAL FUND
MERGER OF BHARAT BOND FOF — APRIL 2025 WITH BHARAT BOND FOF — APRIL 2030

Notice is hereby given to all the Investors/Unit holders that Edelweiss Trusteeship Company Limited, the Trustee to Edelweiss Mutual
Fund (“the Fund”), have approved the merger of BHARAT Bond FOF — April 2025 (An open-ended Target Maturity fund of funds scheme
investing in units of BHARAT Bond ETF — April 2025) [hereinafter referred to as “Merging Scheme”] with BHARAT Bond FOF — April 2030
(An open ended Target Maturity fund of funds scheme investing in BHARAT Bond ETF — April 2030) [hereinafter referred to as “Transferee

Name of the Transferee
Scheme

Name of the Merging
Scheme

Effective date of merger i.e. on
Maturity Date of Merging Scheme

Period for providing
consent / Option

Bharat Bond FOF
— April 2025

Bharat Bond FOF
— April 2030

April 16, 2025*

Wednesday, March 12, 2025 to Friday,
April 11, 2025 (both days inclusive)
(“Consent / Exit Option Period”)
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Recommendations of the Committee

(Substantial Acquisition of Shares and
Regulations, 2011”).
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of Arunis Abode Limited (“AAL’/“Target Company”) under Regulation 26(7) of Securities and Exchange Board of India

NIS ABODE LIMITED

396125. India. | CIN: L70100GJ1994PLC021759

of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders

Takeovers) Regulations, 2011 and subsequent Amendments thereto (“SEBI (SAST)

pertaining to Target Company

Sr. No. TOPIC PARTICULAR
1. | Date March 08, 2025
2. z\ff‘.‘rnaf)m the Target Company Arunis Abode Limited
The Open Offer is made by the Acquirers in terms of Regulations 3(1) and 4 of SEBI
3. |Deasofthe Open Ot e e resoning 26.00% ft Emerging Voing Shre Capl o

the Target Company at a price of T35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI (SAST) Regulations, 2011.

i) Mr. Ayush Dharmendrabhai Jasani . Acquirer 1
4. | Name of the Acquirers ii) Mr. Dharmendrabhai Becharbhai Jasani : Acquirer 2
iii) Mr. Yagnik Bharatkumar Tank . Acquirer 3
5 Name of the Manager to the | Mark Corporate Advisors Private Limited
" | Offer (SEBI Reg. No.: INM000012128)
6 Members of the Committee of |i) Leena Manish Desai (DIN: 08028345)  : Chairman
" |Independent Directors i) Megha Vikram Khanna (DIN: 08739417) : Member

IDC Member’s relationship
with the TC (Director, equity
shares owned, any other
contract/relationship), if any

IDC members are Independent Directors on the Board of the Target Company. They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other relationship with the Target Company.

Trading in the equity shares/
8. | other securities of the TC by
IDC Members

No trading in the Equity Shares of the Target Company has been done by any of
the IDC Members

IDC Member’s relationship
with the Acquirers (Director,
9. |equity shares owned, any
other contract/relationship),
if any

Neither the IDC Members are Directors in companies where nominees of the
Acquirers are acting as Director(s) nor are they having any relationship with the
Acquirers in their personal capacities.

Trading in the Equity Shares/
10. | other securities of the
Acquirers by IDC Members

Nil

Recommendation on the Open
11. | offer, as to whether the offer
is fair and reasonable

IDC is of the view that Open Offer is fair and reasonable.

Summary of reasons for

12. recommendation

IDC has taken into consideration the following for making the recommendation:
IDC has reviewed (a) The Public Announcement (“PA”) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirers; (b) The Detailed
Public Statement (“DPS”) dated December 09, 2024; and (c) The Letter of Offer
(“LoF”) dated March 01, 2025.

Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer
Price of ¥35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective criteria mentioned under Justification
of Offer Price) is in line with the regulation prescribed by SEBI under the Regulations
and prima facie appears to be justified. However, the Public Shareholders should
independently evaluate the Offer and take informed decision in the matter.

13 Disclosure of Voting Pattern
* |of IDC

The recommendations were unanimously approved by the members of the IDC
present at the meeting held on March 08, 2025.

Details of Independent

highlighted

14. Advisors, if any None
Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
15. Any other matter(s) to be the Target Company in the Board Meeting held on February 07, 2025 pursuant to

regulation 24 of the SEBI (SAST) Regulations, 2011, as amended.

statement is, in all material respect, true

Place: Mumbai
Date: March 08, 2025

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

and correct and not misleading, whether by omission of any information or otherwise,

For and on behalf of

The Committee of Independent Directors of
Arunis Abode Limited

Sd/-

Leena Manish Desai

Chairman-IDC

(DIN: 08028345)

AdBaaz

Rationale for Merger:

issued by government owned entities.

2. Benefit of current higher interest rates

Scheme until its maturity date.

3. Tax efficiency

24 months.

merger.
Consequences of merger:

allotment of corresponding original units in the merging scheme.
Consent for merger by unit holders of Merging Scheme:

following manner:

transfer into Transferee Scheme.
Exit Option for unit holders of Transferee Scheme:

(“MF Regulations”).

Scheme._

proposed merger.
Tax Consequences

to time.

Place : Mumbai
Date : March 07, 2025

*or next Business Day, if the Effective Date happens to be declared as a non-Business Day.

1. Advantage of extended maturity with same nature of underlying instrument:

The underlying fund of Merging scheme predominantly invests in constituents of Nifty BHARAT Bond Index — April 2025 and
the underlying fund of Transferee Scheme predominantly invests in constituents of Nifty BHARAT Bond Index — April 2030. Both
these indices are part of the same Nifty BHARAT Bond Index Series, the nature of the underlying constituents being AAA rated bonds

The Transferee scheme has a maturity date of April 2030. Given the current interest rate scenario, the merger may help investors
of the Merging Scheme to take advantage of the prevailing higher interest rates if they continue to stay invested in the Transferee

The investors of the Merging Scheme will be able to avail long term capital asset status for their investments and benefit from
reduced tax liability at the time of redemption from the Transferee Scheme, provided a combined holding period of greater than

The merger as envisaged above will not result in emergence of any new scheme as the Merging Scheme on its maturity date will be
merged in the Transferee Scheme. Post-merger, there will be no change in features of the Transferee Scheme and the investments
under the Transferee Scheme will be in accordance with the investment objective and asset allocation of the Transferee Scheme

The Securities and Exchange Board of India has vide its email dated February 27, 2025 conveyed it’s no objection to the aforesaid

Unit holders of the Merging Scheme who provide consent for the merger will be allotted units under the Transferee Schemes at the Net
Asset Value (“NAV”) on the Effective Date of the Merger. The Units allotted to the unit holders in the Transferee Scheme shall be treated
as fresh subscriptions in the Transferee Scheme. A fresh account statement reflecting the new units allotted under the Transferee Scheme,
will be sent to the unit holders of the merging scheme by the Fund. Upon allotment of units in the Transferee Scheme, all provisions under
the Transferee Scheme will apply. However, the period of holding for the purpose of exit load, if any, will be computed from the date of

Unit holders of the Merging Schemes having no objection to the proposed Merger in the Transferee Schemes and wishing to remain
invested need to provide consent during Consent Option Period (i.e. Wednesday, March 12, 2025 to Friday, April 11, 2025) in the

e The consent form for merger is being sent along with the merger proposal letter. The consent form will also be made available on our
website www.edelweissmf.com. Investors may submit their consent as provided above through any of the following modes:

i) Submitting original signed consent form at any of the Branch office of Edelweiss Mutual Fund.
ii) Submit through our online transaction facilities on our investor website

Note: Once consent is provided, investors are deemed to have read and provided the confirmations and declarations as per the
consent form. It may however be noted that the offer to provide consent is purely optional and not compulsory.

. Units of the unitholders who do not provide their consent for the Merger will be redeemed at applicable NAV on the Maturity Date.
The maturity proceeds will be paid to the investors within T+3 working days.

Note: In case of any pledge / lien / other encumbrance marked on any units in Merging Scheme, the same shall be marked on the
corresponding number of units allotted in Transferee Scheme.

. In case of consented investors, unit balance in the Merging Scheme as on the date of merger will be considered for executing the

i) As per Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996 (“MF Regulations”) and clause 17.10 of SEBI Master Circular
dated June 27, 2024 for Mutual Funds, change in fundamental attributes can be carried out only after the Unit holders of the scheme
concerned have been informed of the change via written communication and an option to exit the scheme for a period of at least
30 calendar days at the prevailing NAV without any exit load is provided to them. As per clause 2.2 of SEBI Master Circular dated
June 27, 2024 for Mutual Funds, merger of schemes is also considered as a change in fundamental attributes of the concerned
schemes necessitating compliance with the requirements as per Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996

ii)  Accordingly, existing Unit holders of the Transferee Scheme as on Friday, March 07, 2025 till 3.00 p.m. i.e. date of publication of this
notice cum-addendum are provided an option to exit, at the prevailing NAV without exit load, if any, for a period from Wednesday,
March 12, 2025 to Friday, April 11, 2025 (both days inclusive) (hereinafter referred to as “exit option period”), if they are not
agreeable for the merger. Redemption/switch-out requests can be submitted at any of the Investor Service Centers of the Fund or
the Registrar and Transfer Agents of the Fund viz. KFin Technologies Limited on or before Friday, April 11, 2025 (upto 3.00 p.m.). Unit
holders who hold the units of the Transferee Scheme in electronic (demat) mode need to submit the redemption request to their
Depository Participant/exchange platform. The redemption proceeds will be paid out either electronically or by a cheque within 3
Business Days of receipt of valid redemption request to those Unit holders who choose to exercise the exit option.

iii) It may however be noted that the offer to exit is purely optional and not compulsory. If the Unit holder has no objection to the
aforesaid merger, no action is required to be taken and it would be deemed that such Unit holder has consented to the merger of the

iv)  Unit holders who do not exercise the exit option on or before Friday, April 11, 2025 would be deemed to have consented to the

The Finance Act, 2015 amended the provisions of the Income-tax Act, 1961, providing tax neutrality on transfer of units of a scheme of a
mutual fund under the process of consolidation of schemes of mutual funds as per SEBI (Mutual Funds) Regulations, 1996.

As per section 47(xviii) of the Income-tax Act, 1961, allotment of units in Transferee Scheme, pursuant to merger, to unit holders of
Merging Scheme who decide to continue will not be considered as redemption of units in Merging Scheme and will not result in short
term/long term capital gain / loss in the hands of the unit holders. Further, the period for which the units in the Merging Scheme were held
by the Unit holders will be included in determining the period for which such units were held by the unit holder and the cost of acquisition
of units allotted in Transferee Scheme pursuant to merger will be the cost of acquisition of units in Merging Scheme.

However, redemption of units from the Merging Scheme and/or switch-out of units of the Merging Scheme to any other scheme of the
Fund during the exit period option shall be considered as redemption in Merging Scheme and will result in short term/long term capital
gain/loss in the hands of the unit holders depending on the period of holding of the investment. In case of NRI investors, TDS shall be
deducted in accordance with applicable tax laws for redemption/switch-out of units from Merging Scheme during the exit period and
same would be required to be borne by such investor only. Securities Transaction Tax (STT), if any on extinguishment of units under
Merging Scheme and allotment under the Transferee Scheme upon merger of schemes shall be borne by the AMC.

In view of the individual nature of tax consequences, unit holders are advised to consult his/her/their professional tax advisor with regard
to tax and other financial implications arising out of their participation in merger of schemes.

A separate written communication, containing the prescribed information in this regard will also be sent to the existing Unit holders of
the Merging Scheme and Transferee Scheme. In case any existing Unit holder does not receive the same, or in case of any queries or
clarifications Unit holders may contact us on 1-800-425-0090 (Toll free — BSNL/MTNL lines only) or 91 040 23001181 (non MTNL/BSNL
lines and mobile phone users) or alternatively, email us at emfhelp@edelweissmf.com or visit our website www.edelweissmf.com.

This addendum shall form an integral part of the SIDs / KIMs of the Merging Scheme and Transferee Scheme as amended from time

For Edelweiss Asset Management Limited
(Investment Manager to Edelweiss Mutual Fund)
Sd/-

Radhika Gupta
Managing Director & CEO
(DIN: 02657595)

For more information please contact:
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIN: U65991MH2007PLC173409
Registered Office & Corporate Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai —
Tel No: +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: +91 22 40979878,
Website: www.edelweissmf.com

400 098.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto

exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
respondingtoapostonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereallyshould,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office.“If they don’t pay,
I’'m not going to defend them.
No, I’'m not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.If we don’t
get enough business (from
Mexico), then we will expand
(in the US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including

Bharat Forge, Anand Group

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€1500billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

THEKIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development,a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirmshaveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

Booming art mart opens up big canvas for legal firms

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked uponasan‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of any resolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,’said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
wehave 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co, said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecision bythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.

Inarecentinteraction with
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others.Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsand bolts of art law,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreate theawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alising duetoregulatoryhurdles
at Byju’s,Aakash hasabsorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an
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ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN Career Institute hasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas scoreboosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision toolsforstudentsacross
Indiatoaid inlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentiseffectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

ARUNI_S ABE_IDE LINIITED

Recommandations of the Committea of Independent Directors i"IDE:"] on the Open Offer to the Public Shareholders
of Arunis Abode Limitad (“AAL/“Target Company™) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2017 and subsequent Amendments thereto (“SEBI (SAST)

Regulations, 20117).
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PARTICULAR

1. | Date
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| {“TC")
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Marcn 08, 2025

Arumis Abode Limitad

| Details of the Open Offer
| pertaining 1o Target Company

The Qpen Offer is mada by the Acquirers in terms of Regulations 3(1) and 4 of SEBI
(SAST) Regulations, 2011 for acquisiion of upto 780,000 equity shares having
face value of 10 each representing 26.00% of the Emerging Voting Share Capital of
the Target Company at a price of T35 per Equity Share from the public shareholders
of the Target Company In terms of SEBI (SAST) Ragulations, 2011.
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PUBLIC NOTICE g |Members of the Commitiee of |1} Leena Manish Desal (DIN: 08028345) Chairman
[TRENT LIMITED] Regﬁtler;ebdaiom:ﬁ; gzwt?:y‘gggg?, 24 Homi Mody Street, ' Indepandent Directors i) Megha Vikram Khanna (DIN; 08739417) - Member
’ ’ : | IDC Member's retationshi
TO WHOMSOEVER IT MAY CONCERN beed #f;}hg';airr:éﬁ'ﬂﬁ? IDC members are Independent Directors on the Board of the Target Company. They
ANTI Qu E INDU STHl E s LIMITED NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company et . ed _' 11_,1 : do not have any equity holding in the Target Company. They have not entered into
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied ;5 b ':'I""'"“ Cary (IR any ather contract or have other relationship seith the Target Company,
CIN: U74899DL1982PLC055151 to the Company to issue duplicate certificate[s]. | contractrelationship), If any ¥ P TRl L OApETY
Regd. Office: 606, PP City Centre, Road No.44, I “Eoli re stinct  Trading in the equity shases/ . .
- - N f the hold FolioNo. | F Certificat Distinct . | No.of - iy uity St
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PUBLIC NOTICE R Mo | FR00T724d] Redi) - 4474 aetioige | 1oc0 | IDC Member's refationship
This Public notice is being issued by Antique Industries Limited {“the | with the Acquirers (Director, | Neither the IDC Members are Directors In companies where‘ naminees of the
Company”) in terms of Para 42,3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any reationship with the
(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 share certficatels) other contractrelationsiip), | Acquirers in their personal capacitis.
5 o ; ey " ' Any person who has any claim in respect of the said share certificate[s] should lodge such claim | if-any
{herein after referred as “the Directions™) bearing reference HU'D?H'HH'FE{:' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 [ e = 7
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Trading In the Equity Shares! |
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other secunties of the il
relevant regulations : proceed to issue with the Duplicate Share Certificate[s]. | Acquirers by 1DC Members
. . [ 2y - Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI ' Recommendation on the Dpen
Background: The Company is a public Aimited company registered, under the : - .
9 ! : il . Date: 10.03.2025 11. |offer, as to whether the offer | IDC i of the view that Open Offer |s fair and reasonable.

Companigs Act, 1856, vide certificate of Incorporation No.
U74899DL1982PLCOS5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having its Registered Office at 606, PP City Cenfre, Road
No.44, Pitampura, New Dalhi-110034 and also having certificate of Regisfration No.
B14.01323 dated September 28, 1998 issued by the Reserve Bank of India and
classified as NBFC in Base tayer under the Direclions.

| is fair and reasonable

IDC has taken into consideration tha following for making the recommeandation
IDC has reviewed {a) The Public Announcement {“PA™) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirers; (b) The Detailed
Public Statement ("DPS") dated December 09, 2024; and (c) The Letter of Offer
{“LoF"™) dated March 01, 2025.

S vedanta

transforming tor good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530

| Summary of reasons for

i E | ; -+ | . f .|I. 1. 1 el B H . Al . H . H r ! 5 :. i i
Proposad Change I'I "-1Eﬂ?=*EIF"ﬂ9" Appointmen le Mr. Radheshyam FDIN Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12 Frenrrvandaiing Based on the review of PA, DPS and Lof, the IDC is of the opinion that the Offer
10839858} as an Additional Director of the Company and this proposed change in the Lkias H ’ chi i : ;

: “itvell reisedt b chamag ot han 30% in th itiori of the Board of Price of T35 per equity share for publsc shareholders offered by the Acgquirers {more
managerment will result 1tﬂdrf‘gEU.!'l'.IUI'l':![..:'L“l .-':;II'I-: & composition of the E:. tll . | . 3 NOTICE o than the highest price amongst the selective criteria mentionad under Justification
Directors of the Company. thus requiring prior approval of RBI under Regulation 42 of NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder of Offer Price) i in line with the regulation prescribed by SEBI under the Regulations
the Directions. have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this and prima facie appears to be justified. However. the Public Shareholders should
RBIApproval: In terms of the Directions, the REI has, by way of its letter dated January Notice, we shall consider issuance of Duplicate Share Certificates thereof: independently evaluate the Ofer and take informed decision in the matter.

16, 2025, bearing reference no, CO.00OS. 050D NQ. 5102MNBFC-BLIZ24.03 02520 24- ' S ' Distinctive No Share 3 ' Disclosure of Vioting Pattern | The recommendations were unanimousky approved by the members of the 10C

25, provided its prioe written approval for appaintment of Mr, Radheshyam as an Nr' | Name of Shareholder Folio No. Shares e ' Certificate Lof IDC present at the meeting hedd on March 08, 2025.

additional Director to the Board of the Company. 0. From To No. 14 | Details of Independent Hiane

Accordingly, the proposed change in Management, will become effectiva upon = ' 387588991 387589430 * | Advisors, if any 5

appraval by the Board of Directors in their meeting held after expiry of 30 days of this MR. MANOJ UPADHYAYA M 002119 880 781209191 781209630 817600 ;.ﬂ.. oty . Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of

public notice, provided that no obsections will be received from the public in this ; s [ S eris) orbe the Target Company in the Board Meeting held on February 07, 2025 pursuant to
NANDINI MADAN 382076991 382077990 | highlsghted

regulation 24 of the SEBI (3AST) Regulations, 2017, as amendad,

To the hust of pur knowledge and belief, after making proper enquiry, the Information contained In or accompanying this
statamant is, in all maienal respect, trug and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclesed by the Targe! Company under the SEBI (SAST) Regulations, 2011,

Forand on behalf of

The Commitiee of Independent Direclors of
Arunis Abode Limited

Sd/-

Leena Manish Desai

regard

if anybody has any obsechion in respect of the above-mentioned change in
management of the Company, the same may be communicated In writing, within 30
days from the date of publication of this notice 1o the registered office address of the
Company or email at anjaniid0 1@hoimail com, In the absance of any objections, the
appointment will be considered confirmed in complignce of REI Directions.

N 005625 2000 814360

775697191 775698190

| MARCUS FERNANDES
Jt1: ELIZA FERNANDES

| RAJIV DODDANAVAR

Yours faithfully, I MR. SHABBIR RANGWALA 384368361 384369760
For Antigue Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960

5d For Vedanta Limited

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232 868620031 838362

S 003065 2800 816190

Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-10C
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: 08028345)
mE e e e e ekl

Date ; March 10, 2025

DIN; (7161753

AdBaazr

financialexp.epaptin Lucknow
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
respondingtoapostonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangs in the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office.“If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150 billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

| FROM THE FRONT PAGE |

FROM THE FRONT PAGE

Boommg art mart opens up big canvas for legal firms

THEKIRAN NADAR Museum of
Artin Delhi and the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbeai-
based Aura Art Development,a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirms haveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith thetermsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.Ifwe don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,’said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co,said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.
Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them. Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandboltsof artlaw,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreatetheawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alising due toregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an

ARUNIS ABODE LIMITED

Registered Office: Desal Hous

Gujarat -

Contact No.:

Regulations, 20117).
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Recommendations of the Committee of Independemst Directors (*IDG™) on the Open Offer o the Public Shareholders
of Arunis Abode Limited (“AAL/"Target Company”) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Requlations, 2011 and subsaquent Amandments thereto (“SEBI (SAST)

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
featuressuchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas scoreboosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

Survey No. 2523, Coastal Highway, Umersadi, Valsad, Killa Pardi
2 0GJ1994PLCD21739
arunis.co| Website: www.arunis.co

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools for studentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

5t. Na. | TOPIC PARTICULAR
1. |Dats March 08, 2025
2 | Pf.“{g%”‘ the Target Company | » 1 nis Abode Limited

| Details of the Open Offer
| pertaining to Target Company

The Open Offer is made by the Acquirers in terms of Regulations 3(1) &nd 4 of SEBI
(SAST) Regulations, 2011 for acquisition of upto 780,000 equity shares having
face value of ¥10 each reprasenting 26.00% of the Emerging Vioting Shara Capital of
tha Target Company at a price of T35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI (SAST) Regulations, 2011.

. . . .. e . . . . i) M Ayush Dharmendrabhai Jasani v Acquirer 1
and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich o[l Lt . s 3 : T 3
. . . . . . 5 . . 4. | Name of the Acquirers i) Mr. Dharmendraixhai Becharbhai Jasani | Acquirer 2
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that - il) Mr. Yagnik Bharatkumar Tank . hoquirer 3
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotive conglomer- in Houston and Pontiacin the market” = ; ' : : '
g |Mame of the Manager o the Mark Corporate Advisors Private Limited
| Ofter (SEBI Reg. No.. INMOD0012128) -
PUBLIC NOTICE : | Mambers of the Committee ﬂr i) Leena Manish Desai (DN CIEI'EI?EE‘sE] Chalrman
[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street, ’ :Inrlcp-a-.'"r]unt Disectors i) Megha Vikram Khanna (DIN; 08739417) © Membar

| Mumbai, Maharashtra, 400001.

ANTIQUE INDUSTRIES LIMITED
CIN:

| IDC Member's relationship

| with the TC {Director, equity
{ shares owned,-any other

| contractTelationship), if any

| Trading In the equily shares/

TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company i
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

IDC meémbers are Independent Directors on the Board of the Tangei Company, They
o not have any équity holding in the Target Company. They have not entered into

any other contract or have other relationship with the Target Compan
U74899DL1982PLC055151 ¥ [ cor T haw | Iy Wi i parny.

Regd. Office: 606, PP City Centre, Road No.44,

: . Name of the holder Folio No. Face Certificate Distinctive no. No. of | Ak I ing i -guity Share r Tarne 3 3 3 by
Pitampura, New Delhi-110034 value no. shares 8. | other securities of the TG by “;DE Tﬁflmfﬁhgﬂs COUILY RS O Mgy TANQEL COpmAN A R A U A )
Email ID: anjanil001@hotmail.com | Contact: 011-42502625 Start-End | IDC Members .
PUBLIC NOTICE RGXIIE\I?SHMI\'/?A_LPIQEI\IIF‘ LKRO017241 | Rs.1/- 4474 4116152;5215('{0 1000 §||'_-|.: Member's relationship
This Public notice is being issued by Antique Industries Limited {“the - | with the Acquirers (Director, | Meither the [DC Members are Directors in companies where nominees of the
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. | equity shares owned, any Acquirers are acting as Director(s) nor are they having any refationship with the

share certificate[s].

Any person who has any claim in respect of the said share certificate[s] should lodge such claim
with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247
Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within
15 days of publication of this notice after which no claim will be entertained and the Company shall 10.
proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI
Date: 10.03.2025 11,

-other contractredationship), | Acquirers in their parsonal capacities

(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023
(herein after referred as “the Directions”) bearing reference No.DoR.FIN.REC.
No.45/03.10.1192023-24 dated October 19, 2023 (as updated from time to time),
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other
relevant regulations,

Background: The Company is a public lmited company registered, under the
Companies Act, 1856, vide certificate of Incorporation Mo
U7ag99DL1982PLCOSSTST dated July 08, 1982 as ssued by Hegistrar of
Companies, Delhi, and having ils Registered Office at 606, PP City Centre, Road
MNo.dd, Pitampura, New Delbi-110034 and also having cerificate of Registration No.
B14.01323 dated September 28, 1088 issued by the Reserve Bank of India and
classified as NBFCin Basa layer under the Direclions,

Proposed Change in Management: Appointment of Mr. Radheshyam (DIN:
10839858) as an Additicnal Director of the Company and this proposed change in the
management will result in change of more than 30% in the composdtion of the Board of
Directors of the Company, thus requiring prior approval of BB under Regulation 42 of

. Tral:l ing in the Equity Shares/ .
In::-l!usf securities of the il
| Acguirers by 1DC Members

| Hecommendation on the Open
Eu-ﬂer. as to whether the offer
| 15 fair and reasonable

I0C &5 of the view that Open Offer is fair and reasonable.

IDC has taken into consideration the fallowing for making the recommendation:

I0C has reviewed (a) The Public Announcement (*PA”) dated December 02, 2024
in connection with the Offer issued on behalf of the Acqulrers: (b} The Detailed
Public Statement (“DP8") dated December 09, 2024; and (c) The Letter of Offer
(*LoF~) dated March 01, 2025

Basad on the review of PA, DPS and Lok the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective. criteris meptioned under Justification
of Offer Price) is In line with the regulation prescribed by SEBI ender the Regulations
and prima facie appears 10 be justified. Howaver, the Public Shareholders should
independently evaluate the Offer and take informed decision in the matter

The recommendations were unanimously approved by the members of the IDC

vedanta

transfarming for good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
the Directions. have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
RBI Approval: In terms of the Directions, the RBI has, by way of its letter dated January Notice, we shall consider issuance of Duplicate Share Certificates thereof:
16, 2025, bearing reference no. CO.DOS. DSD.NO. S102/NBFC-BL/24.03.02%2024- '

| Summary of reasons for
| recommendation

Share ' Disclosure of Voting Pattern

_ a ; ; ‘ : f Sr. Distinctive No. 14 1
25, provided its prior written approval for appaintment of Mr. Radheshyam as an N Name of Shareholder Folio No. Shares Certificate __ efiDG | present at the meeting hedd on March 08, 2025.
addifional Director to the Board of the Company, ! o From | To No. T | Details of Independent None
Accordingly, the proposed change in Management, will become effective upon 387588991 387589430 | Advisors, if &ny '
approval by the Board of Directors in their meeting held after expiry of 30 days of this MR. MANOJ UPADHYAYA M 002119 880 781209191 781209630 817600 | vy offer matteris) to be Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
public notice, provided that no objections will be received from the public in this i - 15, | TN the Target Company In the Board Meeting held on February 07, 2025 pursuant 1o

382076991
775697191

382077990

' highlighted
775698190 :

regulation 24 of the SEBI {SAST) Regulations, 2011, as amended.

To the best of our knowledge and belief, atter making proper enquiry, the information contained In or accompanying this
statement Is, in ali material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011,
868620031 For and on behalf of
The Commitiee of Independent Direciors of

384369760 816190 Arunis Abode Limited
777989960 Sd/-

regard. NANDINI MADAN N 005625 2000 814360

If amybody has any objection in respect of the above-mentioned change in

management of the Company, the same may be communicated in writing, within 30

days from the date of publication of this notice 1o the registered office address of the

Company or emai at anjanildlT@hoimail.com. In the absence of any objections, the
appoiniment will be considered confirmed in compliance of RBI Directions.

Yours faithfully,

For Antigue Industries Limited !

MARCUS FERNANDES
Jt1: ELIZA FERNANDES

RAJIV DODDANAVAR

MR. SHABBIR RANGWALA
Jt1: MRS. AZRA RANGWALA

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232

384368361
777988561

838362

S 003065 2800

Sd For Vedanta Limited Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director Date: March 10, 2025 Company Secretary & Compliance Officer Dale: March 08, 2025 (DIN: 08028345)
Date : March 10, 2025 DIN: 07161793 AdBaaz
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
on US to
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
responding toa post on X early
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,”’the Tesla
co-founderand chief executive
officer said.

On March 3,Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangs in the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office. “If they don’t pay,
I’'m not going to defend them.
No, I’'m not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the ColdWar —isrelianton the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswary of
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from thealliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

FROM THE FRONT PAGE

| FROM THE FRONT PAGE

Booming art mart opens up big canvas for legal firms

THEKIRAN NADAR Museum of
Artin Delhi and the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collectionactivity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful oflawfirmshaveacom-
prehensive understanding ofart
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the mainstatute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of any resolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timelyresolutionand
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’t be a problem.If we don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group
and Samvardhana Motherson
have plants in the US, while
Apollo Tyres and Steel Strips

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

Drive transmission and
steering, engine components,
electricals and electronics are

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,’said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20
plants in the US, making it the
largest market outside of India
forthe automotive conglomer-

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,”
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s
tractor division outside of
India. It has two tractor plants
in Houston and Pontiac in the

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,’it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co,said the SC’s rec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.

Inarecentinteraction with
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, so itis a
very strategic market for us
and we will do anything which
is required to support that
market.”

PUBLIC NOTICE

[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street,

Mumbai, Maharashtra, 400001.

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more  structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international traderegulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rectTax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments,amongst
others.Bose, however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,’
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned avery
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
and notburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

wanttobecomespecialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlawframeworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandbolts of art law,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreatetheawarenessthat
you need to protect this asset
classifyou arelooking to passit
ontogenerationsand useitben-
eficiallyas a part of your assets,”
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alising due toregulatoryhurdles
at Byju’s,Aakash hasabsorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to

| premium content, with an

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-time doubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools such as scoreboosters, cus-
tom quizzes,and generative Al-
powered doubt resolution. In

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision toolsforstudentsacross
Indiatoaid inlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentiseffectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,”’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.
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Recommendations of the Committee of Indapandant Directors 'IDC") on the Open Offer fo the Public Sharehodders
of Arunis Abode Limited (“AAL"/Targel Company™} under Regulation 28(7) of Securities and Exchange Board of India
(=ubstantial Acquisifion of Shares and Taksovers) Regulations, 2011 and subzeguent Amendments thereto ["SEBI (SAST)

Regulations, 2011™}.

Detaits of the Open Offer
pertaining to Targel Company

srho.|  TOPIC i PARTICULAR
1. | Date March 08, 2025
% Ef‘T”EEJ‘” the Target Company | » o ie Anode Limited

The Open Offer is made by the Acquirars i terms of Regulations 301) and 4 of SE8I
(5857 Regulations, 20171 for acquisition of upto 7,80,000 eguity shares having
faca value of T10 each reprasenting 26.00% of tha Emerging Voting Shara Capatal of
the Target Company &l a price of T35 per Equity Shara from the public shareholders
of the Target Company in ferms of SEBI (SAET) Regulations, 2011

Indepandent Directors

i) Mir. Ayesh Dharmendrabhai Jasani Brouirer 1
4 Name of the Acquirers il Mr. Dharmendrabhal Becharbhal Jasani © Acquirer 2
iii} Mr. Yagnik Bharatkumar Tank Acquirer 3
g Name of the Manager to the | Mark Corporate Advisors Private Limited
© | Oitfer (SEBI-Rag. No.: INMOD0O12828)
6 Members of the Committes of | 1) Leéna Manish Desai (DIN: 08028345) Chairman

i) Magha Vikram Khanna (DIN: 08739417) © Mamber

DG Member's relatonship

TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

DG mambars are Independent Directors on the Board of the Target Company. They
do nol have any equity holding in the Target Company. They have not entered into
amy afher contract or have other relationship with the Targel Company.

- | with the TC (Director, aquity
shares owned, any other
contractrefationship), if any

Trading in tha equity sharesy

ANTIQUE INDUSTRIES LIMITED

CIN: UT4828DL1982PLCO55151

Regd. Office: 606, PP City Centre, Road No.44,

Pitampura, New Delhi-110034 Name of the holder Folio No. \I,:aa|ﬁi Certriﬂ.cate Distinctive no. Q'h‘;'rgi 8. | other securities of the TC by o Il[r&Ll‘j"rE‘ ) "Ii Exully Stianss o the Tamet Company Nas.hean dote by any of
Email ID: anjanil001@hotmail.com | Contact: 011-42502625 Start-End IDG Members: W‘ x WRTHNGTS
PUBLIC NOTICE RAJESHMALPANI & | LKROO17241 [ Rs.1- | 4474 4161451 To || 1000 |DC Member's relationship
This Public notice is being issued by Antigue Indusiries Limited (“the with the Acquirars (D4rectar, hle'rth_E.r the IDC i'ﬂemt:-er; are Directors in companies wheré nominges of the
Company”) in terms of Para 42.3 of Master Direction — Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred g pquity shares owned, any Acquirars are acting as Director(s) nor ara they having any relabonship with the

share certificate[s]. other contract'relationship), | Acguirers in their personal capacities.

{Mon-Banking Financial Company - Scale Based Regulation) Directions, 2023

: " . Any person who has any claim in respect of the said share certificate[s] should lodge such claim if-any
(herein after referred as “the Directions”) bearing reference HG'D?R'FEH'FEE' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 T ha E g y
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within raging in tha Equity ohares’ |
Para 5 of DNES, :Fﬂ] 022/CGM{CDS)-2015 dated _july 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10 other securtties of the Ml

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI

Acquirers by IDC Members

Recommendation on the Open
offer, as to whether the offer
i& fair and reazonable

relevant regulations.

Background: The Company 5 8 public limited company registersd, under the
Companies Act, 1956, wvide certificate of incorporation No,
UT46930L1982PLCO55151 dated July OB, 1982 as issued by Registrar of
Companies, Delhi, and having its Registered Office at 606, PP City Centre, Road
No.44, Pitampura, Mew Delhi-110034 and also having certificale of Regisiration Ma.
B14.01323 dated September 28, 1995 issued by the Reserve Bank of India and
classified as NBFC in Basa layer under the Direclions

Proposed Change in Management: Appointment of Mr Radheshyam (DIN:
108358658 as an Additonal Director of the Company and this proposed change in the
managament will rasult in change of more than 30% in the compasition of the Board of
Directors of the Company, thus requiring priar approval of RBI under Regulation 42 of
the Directions

RBIApproval: In terms of the Direclions, the RBlhas, by way of its letier dated January
16, 2025, bearing reference no, CO.DOS. 080 NO. S102/NBFC-BLI24 03.028/2024-
25, provided ifs prior written approval for appaintment of Mr, Radheshyam as an
additional Director to the Board of the Company

DG 5 of tha view that Open Offer is fair and reasonable

IDC has taken mto conssderation the following Tor making the recommiendation:
B has raviewed (a) The Public &nnouncement [“PA") dated December 02, 2024
in conneclion with the Offar issued on behall of the Acquirers: (b) The Detadled
Public Statemant ("DPS") dated December 09, 2024; and {c) The Lester of Offer
{“LoF") dated March 01, 2025,

Basad on the review of PA, DPS and Lof, the IDC is of the opinion thai the Difer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the hiphest price amongst the salective criteria mentioned under Justification
of Offer Prica) is in line with the regulation prescribed by SEBI undar the Regulations
and prima facie appears to be justified. However, the Public Sharahotders should
independently evaluata the Offer-and 1ake informed decksion in the matier.

The recommendations were unanimously approved by the members of the DG
present at the meeting held on March D8, 2025

vedanta

fransferming fer good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 15 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530

Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in T2 SANTITAFY. 01 fegs0ns for

recommendation

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

Share

13 Disclosurs of Voling Pattern
Certificate )

of IDC
Dietais of Indegandan

Sr. Distinctive No.
No Name of Shareholder Folio No. Shares

From To No.

. 14 i None
.ﬁ.Dccfdln_gly. the pmpuse::_l -::harrg_e in _h1anag_emer|t. will I;:e.:qme effectve upan IR MANGJ UPADHYAYA M 002119 880 387588991 387589430 817600 Advisors, if any
approval I:!'_-' the Elngrl:l of Directors in th_ﬁlrmegilng hield E_IHE{ expiry of 30 daj..-s nfh!s : 781209191 781209630 Any other matter(s) 1o be Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
public notice, provided that na objéctions will be received from the public in this 382076901 382077990 15. highlighted the Target Company in the Board Meefing beld on February 07, 2025 pursuant to

regulation 24 of the SEB! (SAST) Regulations, 2011, as amended,
To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this
statemeant &5, in all material respect, true and correct and not miskeading, whether by omission of any information or ofnerwise,
and mcledes all the mformation required to be dischosed by the Target Gompany under the SEBI {5A5T) Regulabons, 2071,

For and on behalf of

The Committea of Independent Directars of
Arunis Abode Limited

regard. NANDINI MADAN N 005625 2000 814360

If anybody has any objection in respect of the above-mentioned change in
managament of the Company, the same may be communicatad in wnting, within 30
days from the date of publication of this notice to the registered office address of the
Company or email al anganil 001 @hatmail.com. In the absence of any objections, the
appointment will be considered confirmed in compliance of KBl Dwections.

Yours faithiully,

775697191 775698190

MARCUS FERNANDES
Jt1: ELIZA FERNANDES

RAJIV DODDANAVAR
MR. SHABBIR RANGWALA

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232

384368361

868620031
384369760

838362

S 003065 2800 816190

For Antique Industries Limited Jt1: MRS. AZRA RANGWALA 777988561 777989960 . m
Sd For Vedanta Limited Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-10C
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: DB028345)
Date : March 10, 2025 DIN: 07161753 AdBanz

financialexp.epapr.in Pune
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Regulations, 20011").

ARUNIS ABODE LIMITED

corporate@arunis.co |WEh.:l|:FL WWW.arunis.co

Recommendations of the Committee of Independent Directors (“IDC") on the Open Offer to the Public Shareholders
of Arunis Abode Limited {“AAL'/“Target Company™) under Ragulation 26(7) of Securities and Exchanga Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent Amendments thereto (“SEBI (SAST)

1rJ Valsad, Killa Parth

pertaining to Target Company

Sr. No. TOPIC PARTICULAR
1. | Dale March 08, 2025
2. :!?.I."&ﬁ :::'f the Target Gompany Arunis Abode Limited
The Open Offer is made by the Acquirers in terms of Regulations 3(1) and 4 of SEBI
3, |Detais of e Open Dfir |50 BERATHE. T EJ;JQ.’Jn?.ﬁi"e'fitE‘éh”éf”tﬁ?gﬁ?ﬂ?«.rﬁ'ﬂ%ﬁﬁ?éEr?aﬂﬁall"%

the Target Company &t a price of T35 per Equity Shara from the public shareholders
of the Target Company in terms of SEBI {5AST) Regulations, 2011,

sharas owned, any othar

confrac t.relatlu'tshlm I‘f.;'l’!q,f_
Tradinig in the equity sharas/
8. | other securities of the TC by

IDC Members the IDC Members

{]  Mr. Ayush Dharmendrabhai Jasani Acquirer 1
4, | Name of the Acguirers iy Mr. Dharmendrabhai Becharbhal Jasanl @ Acquirer 2
fify Mr. Yagnik Bharatkumar Tank Actuirer 3
5 Name of the Manager to the | Mark Corporate Advisors Private Limited
- | Oifer (SEBI Rep. No.: INMOD0012128)
6 Members of the Committee of [ 1) Leena Manish Desal (DiN: 08028345)  © Chairman
" | Independant Directoss i} Megha Vikram Khanna (DIN: 08735417) ©  Member
E;rﬂ]‘zr}rﬁ:frinﬁ'l:sggﬁlﬂm IDC meambers ane Im:!&pﬂn:fe_m F._iirﬂn::‘n:rrs. an thF Board of the Target Company. _T_rl{."s.f
i da not have any equity: holding in the Target Company. They have not enterad info

an;.' other contract or have other relationship with the Target Company.

Mo trading in the Equity Shares of the Target Company has been done by any of

IDC Member's relationship
with the Acquirers [Director,
9. | equily shares owned, any
other contract/relationship).
if any

Acquirers in their personal capaciies.

Meitirer the IDG Members are Directors in companies ‘where nominees of the
Acquirers are acting as Director(s) nor are they having any relationship with the

Trading in the Equity Shares!
Tl | other securities of the Ml
Acauirers by IDC Members

Recommendation on the Open
11, | offer, as o whether the offer
15 fair and reasonabke

DG is of the view that Dpen Offer is fair and reasonable,

summary of reasons for ("LoF") dated March 01, 2025,

IDC has taken into consideration the following for making the recommendation:

DG has reviewed (a) The Public Announcement (“PA™) dated December (02, 2024
in connection with the Ofer issued on behalf of the Acquirers; (b) The Detailed
Pubdic Statement (“DPS™} dated December 09, 2024; and (c) The Letter of Offer

highlighted

% | moommandation Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest pnce amongst the selective criteria mentioned under Justfication
of Ofter Price) is in line with the regulation prascribed by SEBI under the Regulations
and prima facie appears 1o be justified. However, the Public Shareholders should
independentty evaluate the Offer and take informead decision in the mattar,

i3 Disciosure of Violing Pattern | The recommendations were unanimously approved by the members of the IDC

© [ of DG presant at the meeting hald on March 08, 2025,
: Details of Independent

14 Advisors, if any None

Mr. Yzonik Bharzgtkumar Tank has besn appointed as the Managing Director of
!0 | i 9 x - 8
i3 Any other mattar(s) 1o be the Targe! Company in the Board Meeting held on February 07, 2025 pursuant o

regulation 24 of the SEBI (SAST) Regulations. 2011, as amended.

Place: Mumhai
Date: March 08, 2025

To the test of our knowledge and befief. alter making proper enguiry, the information contained in or accompanying this
statement is, In all material respect, true and correct and not misleading, whether by omission of any mformation o otherwise,
and inchuedas all the information required to be disclosed by the Target Company under the SEBI [SAST) Regulations, 2011

The Committes of Independent Directors of

For and on behalf of

Aruniz Abode Limited
Sd/-

Leena Manish Desai
Chairman-IDC

(DIN: 0BOZ28345) |

AdBaaz

www.readwhere.com
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The Open Offer is made by the Acquirers in terms of Requlations 3(1) and 4 of SEBI
(SAST) Requlations, 20171 for acquisition of upto 7.80,000 equity shares having
face value of ¥10 each representing 26.00% of the Emerging Vioting Share Capital of
the Target Company at & price of 35 per Equity Share from the public shareholders
of the Target Company in tarms of SEBI (SAST) Regulations, 2011,

Details of the Open Offer
pertaining to Target Company
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I0CG Member's relationship
7 with the TG (Director, equity
" | shares owmed, any other

IDC members are Independent Directors on the Board of the Target Company. They
do not have any equity holding In the Target Company. They have not entered into
any other contract or have other refationship with the Target Company
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IDG has reviewed (a) The Public Announcement (“PA") dated December 02, 2024
in connaction with the Offer issued on bahalf of the Acquirers; (b) The Detailed
Public Statement (“"DP8”) dated December 09, 2024; and () The Letter of Offer
(“LoF"} dated March 01, 2025,
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The Open Difer is made by the Acguirers in terms of Regulations 301} and 4 of SEEBI
(SAST) Regufatians, 2011 for acquisition of upto 7.80,000 equity sharas having
face value of T10 each representing 26.00% of the Emerging Voting Share Capital of
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Details of the Open Offer
pertaining to Target Company
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IDC members are Independent Diréctors on the Board of the Target Company. They
do not have any equity holding in the Targat Company. They have not enterad into
any other contract or have ather relationship with the Target Company
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DG has reviewed (3) The Public Announcement (*PA") dated December 02, 2024
In connection with the Offer issued on behall of the Acquirers; (b) The Detased
Pubfic Statement ("DPS") dated December 08, 2024; and (c) The Lelter of Offer
(“LoF"} dated March 01, 2025,
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The recommendations were unanimausky approved by the mambers of the IDC
present at the meeting hedd on March 08, 2025
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regulation 24 of the SEBI (SAST) Regulations, 2011, as amended.
To the best of our knowledge and belief, after making proper enquiry, the Information containgd in or accompamying this §
statement is, in all matanal raspect, irue &l'uJ correct and not misleading, whethar by omission of any information or otherwise,
and includes- 2l the information required to be disclosed by the Target Company under tie SEBI (5AST) Regulatons, 2011,
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March 08, 2025
Arenis Abode Limited

The Open Offer is made by the Acquirers in terms of Requlations 3(1) and 4 of SEBI
(SAST) Requlations, 20171 for acquisition of upto 7.80,000 equity shares having
face value of ¥10 each representing 26.00% of the Emerging Vioting Share Capital of
the Target Company at & price of 35 per Equity Share from the public shareholders
of the Target Company n tarms of SEBI (SAST) Regulations, 2011,

i1 Mr. Ayush Dharmendrabhai Jasani o Boguirer 1

i) Mr. Dharmendrabhai Becharbhai Jasani - Acquirer 2

iii} Mr. Yagnik Bharatkumar Tank Acquirer 3

Mark Corporate Advisors Private Limited
(SEBI Reg. No.; INMODOO012128)

i) Leena Manish Desai (DIN: 08028345)
i) Megha Vikram Khanna (DIN: 08738417)

Details of the Open Offer
pertaining to Target Company

4, | MName of the Acquirars

5 Hame of the Manager o the
= | Ofer

Members of tha Committas of
Independent Directors

IDC Member's relationship
7 with the TG (Director, equity
" | shares owmed, any other

' Chairman
Kember

IDC members are Independent Directors on the Board of the Target Company. They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other refationship with the Target Company

el Huferal &1 fRaRer wife Fav @120, WET TR 312 YATH DS URAT 41.805 97 HieR, Tele HoX qEd H#RTE, IIRTANH, Yol fIER, Ear) o Affy ffics # Rerd gqavd Wid Argectdrs, WA 3R dgelid o, Rrer misrarare § 21 R
AT AlEFE IHAR, T3 71 SN 3ewe | WH: d: wife Ja) di—119, IRem: Wed 30 WiT Tl I WIS & IR Tole, SRV TEF 25 BT Al |

RIS Fufrl &1 e s Fufy 1 foam mariy weie Je fgdfio a1, vewawd gfie, (8 & 390 e5mher 41.805 it Hier, wife Harv d1—120, WHRT HaR 312 e w Afq, Yo fagR, wgarr smard
|ffe faffcs, seavd Ta Ageadrs, RN 3R Tl arl, forern misrareare 3 Rera € | e warfic sl o1, gl 1 3cile gde © Ui & | AHn: ga: wie Jdav d1—119, Uf¥ed: REr 30 bie s,
TR I P S, SO AIRTATH Feic |

[l Huftrll &1 AR wife Far fi-1822, Tele ¥ TAUG-3, A AT, B & <18 MR, Yoo, &athel 306 a7 Wie, SIYeiy®h 3igR fgR, Tia o, misrarare, STk waer § Ry 7 | et wifie sidt |,
@ o B AR, UlEe: o1 B Huf, STR: IR Bl WU, TR 40 BT =Sl R |

uofl o fom gAR & U |

FrEa HuRrl @1 Qe s wele ww@ W2, «ife 9, iy ad, wic S 84, g &9 52 9 A9, AR fAER B, 3w Rt gopf, weer vd e Qe Ren Miaigg TR, SR AR 31 Q¥ | e wifie sewe iR, gy
A e ofde & U B | WEE gd:  IRAT 18 Wie diel, URTHRR @1 Wife, STR: 3 & Wile, SR @Wrefl S |

=
LCr

HURRT BT "SI 8 981 & & AR W’ AR SIFT 8 S 8 & MR IR JAINTT AT ST 8T 8 IR §—ar "3 o1s” AT &l Sl | er 6 & srgdifad a1 Yeml #9994 JloRk & Ag¥ ¥ 99 dled
https://bankauctions.in 3R www.foreclosureindia.com TR RIRTT & SREN A7 31 THGRY IR e R fAaxvr, werEr, gfhar iR 3ifarga ufderr & foy, Swifad drefiarar #ad 4 F@or |, 5 Sy
AT, FUH Ha%: 9515160064 SHeA Mssl: info@bankauctions.in /adesh@bankauctions.in. ¥ Hud &R Fdhd ¢ |
ST HRIAE # 9T o @ forg fM &R wial & an # aifde IHeN & forw ok Ul | ST & o ued & fo puen S Wit wIse 6 @ g ey st el GER (JeTsd |, 8700277112),
£ BT T (A1 7230070463), Td oI TS (Wl 6362051653), W HID PN | WG ARG o1 Farad SN Td TGRS ATAR, AR IR BIS 91 981 2 | BTall(d, $28H areardai ol U= arell ST aR

A gl HURT & Wi, Wi & a0 # U+l Wad YBdre d-Al a1y | B W [erd diell WIeR T8 o SRl | 98 dua wuRml & forw iR §—am @ IR # SWh A1 SURSGATRI / TR / dedddiait

@ forg ff U I & | SURSA!/ TRER / dqHaddl Bl era i & a1 SR SfealRad IR1 &1 irae a3+ & forg giua far Simar g-iar ! @1 R | Ugel @Tel iR 98/d @9, YAl 9 &% W) |uil 99 &
ST &R A9 gEHr, AR B B, A SR AN & A1 a9 {HAT S |

fRerep:  10.03.2025, eoTer: fRcws wereiame

L}'. .

www.readwhere.com

®. EARCITI T SRS / HE—SIREAT / 13—2 YgET e 06.03.2025 wafer & freror IR o9 ARAE o9 A B el ST B Frﬂr;FECFfi;é:hﬂrlsl?t-p_l.;l any
i T TREX BT M o & fafy TP IO F fafdr ik v # RfeT qou H T Y wd a1 3 sifem o, raging i e equity shares’ TR _—. ‘ , . . R
<o & T ) T 3 8. | other securities of the TC by H.D Eraclng in the Equity Shares of the Target Company has been done by any of
\0C Memhers the IDC Members
: 04. 892,500 /— ©89,300/ — 04. f 05:00 a7 & A . TR
1 47939420000966 1)AT. IR, T.izgs,awfm 91;1 g;;gz:,@ 62&5% . arh 15'3;?25 11\—::”2 ﬁamqﬂg;og—cﬁ mq;-j I |U_'u Member's relationship :
IF NG IEAS (HISH), 13.00.2023 00.07.2024 L N B AT A TR A 1100 16,/12, TR S, S € T with the Acquirers (Director, | Melther the IDC Members are Directors in compames where nominees of the
2) Al faeifs, & =9 @R T 05:00 AT &R i | ) = e G TS, BRI, 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any relationship with the
UeTl Tee] TE (WIS D) ¥y ) <t |r) feei—110005 other contract/relationship), Acquirers in their personal capacities,
if amy

Traging in the Equity Shares/
10. [other securities of the
Acquirers by 1DC Members

Mil

Summary of reasons for

2 ©.24,75,653.10 ©.8,02,500 /— ©89300/— .

> y =) 01.04.2025 92, 89, 11.04.2025 WX 05:00 F91 ¥ UEA | % >

47939420000367 ) A ; 37 26122023 00.07.2024 ( WIG: 09:30 SO (puvems (. Tardy 15;23:25 ST Wi SR §o RS Recommendation on the Open

3R A SR o (ST), s et P BUCICUE G ' 16,/ 12, ST v, S € T 11. | offer, as to whether the offer [ 1DC is of the view that Open Offer is fair and reasonable
2) #rRlt o, 9 TR BE Wl : 11:00 . . 4 %
47939410000111 05:00 T &R AT <t w) = R AT T T, is fair and reasonabla
At e JEHE (HE—aaad) foRT 3R | < ) R = ; :
R ) —110005 IDC has taken into consideration the following for making the recommendation:

IDG has reviewed (a) The Public Announcement (“PA") dated December 02, 2024
in connaction with the Offer issued on bahalf of the Acquirers; (b) The Detailed
Public Statement ("DPS") dated December 09, 2024; and (c) The Letter of Offer
(“LoF"} dated March 01, 2025,
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independenily evaluate the Offer and take informed decision in the matier.

19 Disclosure of Vating Pattern
© ot IDE

The recommmendations were unamimously approved by the mambars of the DD
present at the meeting held on March 08, 2025.
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) < ) feeei—110005 5. R the Target Company in the Board Masting hebd on February 07, 2025 pursuant to

reguiation 24 of the SEBI (SAST) Regulations, 2011, as amended

statement is, in ail material respect, true

Place: Mumbai
Date: March 08, 2025

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

and cormect and not misleading, whether by omission of amy information or otharwise,

and includes all the information required o be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

Far and o behali of

The Committea of Independent Direclors of
Arunis Abode Limited

ad/-

Leena Manizsh Desai

Chairman-10C

(DIN: DBO28345)
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
on US to
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe.”

The senior adviser to US
President Donald Trump was
responding toa postonXearly
Sunday that asserted the US .
should “Exit NATO *now*!”

“Wereallyshould,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

MusKk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangs in the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office. “If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—which largely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of USauthori-
tiesand companieswary of
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-

increase defense spending. gress.

THE KIRAN NADAR Museum of
Artin Delhi and the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collectionactivity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development,a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful oflawfirmshaveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution
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Booming art mart opens up big canvas for legal firms

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’she says.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act,1961 has
beenamended toinclude‘works
of art’justa couple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans,ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBIregarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timelyresolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

_
Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and  Wheels export components to

chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbe a problem.Ifwedon’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,agrowth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,”said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
wehave 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,”
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereis no specificlawregulat-
ing the effective and fair dis-
charge of creditors’ duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co,said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecision by the
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,”he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.

Inarecentinteraction with
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, so it is a
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international traderegulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArtTreasuresAct,Rulesand
declarations made thereunder,
the law amendments,amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,’
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned avery
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen there isa dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirst timeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandbolts of art law,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreatetheawarenessthat
you need to protect this asset
classif youarelooking to passit
ontogenerationsand useitben-
eficiallyasa part of yourassets,”
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alising duetoregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founder of Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexiblelearning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,000learners subscribingto
premium content, with an

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
featuressuchasreal-time doubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN Career Institutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchasscoreboosters, cus-
tom quizzes,and generative Al-
powered doubt resolution. In

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools forstudentsacross
Indiatoaid inlast-minuteexam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentiseffectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.
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Recommendafions of the Committes of Indepandent Direciors (“IDG™) on the: Open Offer to the Public Shareholdars
of Arunis Abode Limited {“AAL"Targel Company™) under Requlation 26(7} of Securities and Exchangs Board of India
(Substantial Acquisition of Shares and Takeowers) Ragquiations, 2011 and subsequant Amendmants thareto (“SEBI (SAST)

ATUNis.co Wehslte. WWW.ATUMIiS.co

perizining o Target Company

ar. Mo. | TOPIC PARTICULAR
1. |Date March 08, 2025
Mame of the Target Company . o
2. *TC") Arunis Abode Limited
The Dpen Offer is made by the Acquirers in terms of Regulalions 301} and 4 of SEBI
: - (=A5T] Regulations, 2011 for acquisiticn of upto 7,80 000 equity sharas having
3. W0 Lo e LY face value of ¥10 edch rapresenting 26.00% of the Emerging Viading Share Capital of

the Target Company af a price of ¥35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI [SAST) Regulalions, 2011,

. . . . e . . . . i) Mr. Ayush Dharmendrabhai Jasani » Acquirer 1

and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich . - ! i3 : ; ST ek
: . . . . . : . . 4, | Mame of the Acquirers i) Mr. Dharmendrabhai Becharbhat Jasand @ Acguirer 2
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that i) M:. Yagrik Bharatkumar Tank . Asquirer3

Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacinthe market” . : ; : '
5 Mame of the Manager tothe | Mark Comorate Advisors Private Limited
* | Dffer (SEBI Reg. Mo, INMOODD12128)
PUBLIC NOTICE g | Members of the Committes of | i Leana Manish Desal (DIN: DB028345)  © Chairman
[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street, Indapemdant arectors i) Magha Vikram Khanna (DN, 08739437) 0 Member

Mumbai, Maharashtra, 400001.
TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company T
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

IDC Member's relationship
with the TC (Director, equity
shares ovwnead, any other
contract/relationship), if any

IDC members are Independent Directors on the Board of the Targe! Company. They
oo not have any eguity holding in the Targe! Company. Thay have not enterad into
any other contract or have other relationshép with the Target Company,

ANTIQUE INDUSTRIES LIMITED

CIN: U74899DL1982PLC055151

Regd. Office: 606, PP City Centre, Road No.44, N fthe hold “FolioNo. | F “Certificat Distincti " No. of Trading in the equity shares’ |, ... . 4 :
Pitamouya, New Delhi-110034 ame of the holder ofloNo. ) “ace| Jj| Gertilcate Jj Listinctive no. jj to. o0 B. | other securities of the TC by 1’;:"3] ]Eﬁg':‘% A{.rht:rﬂs Equity Shares of the Target Company has been done by any of |
Email ID: anjanil001@hotmail.com | Contact: 011-42502625 ~ Start-End | I0C Membars :
PUBLIC NOTICE ' R@iﬁ?;HMl\?kl_Péthlu& LKR0017241 | Rs.1/- 4474 41 %é% (')I'o | 1000 IDC Member’s relationship
This Public notice is being issued by Antique Industries Limited (“the i with the Acquirers ((urector. | Neither the 100 Members are Directors in companies whare nominees of tha
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of Indial The Public are hereby cautioned against purchasing or dealing in any way with the above referred 0 euity shares owned, anmy Acquirars are acting as Directons) nor-are they having any relationshig with the

share certificate(s]. ather contract'retationship), | Acquirars in thesr parsonal capacities.

{Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 |

i Sy e ; Any person who has any claim in respect of the said share certificate[s] should lodge such claim i any
(herein after referred as “the Directions”) bearing reference HD'D?H'FIH'_F’EEJ with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 Tradiin In Ha g :
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), | Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within rading In te Eguity ohares/
Para 5 of DNBS. (PD) 029/CGM{CDS)-2015 dated July 09, 2015 and other| 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the Nl

Acnuirers by IDC Members

Recommendation an the Dpen
offer as ta whether the offer
5 fair and reasonable

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI  MANISH MADHAV MALPANI
Date: 10.03.2025 1.

relevant regulations.

Background: The Company is a public imited company regislered, under the|
Companies Acl, 1958, vide certificate of Incorporation No.|
UT48930L1982PLCOS5151 dated July OB, 1982 as Issued by Registrar of|
Companies, Defhi, and having s Registered Office at 606, PP City Centre, Road|
Nodd, Pitampura, New Delhi-110034 and also havng certificale of Registration Mo, |
81401323 dated September 28, 1598 msued by the Reserve Bank of India and|
classified as NBFCin Base layer under the Directions. '
Proposad Change in Management: Appointment of Mr. Radheshyam (DIN:|
10839858) as an Additional Director of the Company and this proposed change in the |
management will resultin change of more than 30% in the composition of the Board of |
Directors of the Comgpany, thus reguiring prior approval of RBI under Regulation 42 of |
the Direchions.

RBI Approval: Interms of the Directions. the RBI has, by way of its fetter dated January |
16, 2025, bearing relerence no. CO.00S DE0 NQ. S102MEBFC-BLI24. 03, 0202024-
23, provided its prior wiitlen approval for appointment of Mr. Radheshyam as an |
additionad Director 1o the Boand of the Company
.ﬂ-.-:c-:nrdlnglj,. the proposed change in Managemeant, will become effective upon
approval by the Board of Directors in their meeting held after expiry of 30 days -'.:If1|'|IS
pubdic nofice, provided that no objeciions will be received from the public & 1h|.=.
reqard.
Il anybody has any objeclion in respect of the above-mentioned changs in|
management of the Company, the same may be communicated in writing, within 30 |
days from the date of publication of this notice to the registersd office address of the |
Company or email at anjaniltil @hotmail.com. In the absence of any objections, thea |
appaintment will ba considerad confirmed in compliance of RBI Directions.

IDC is of the view that Open Ofier is falr and reasonabde.

IDC has takan inte consideration the following for making the recommandation:

IDC has reviewed (a) The Public Announcement ("PR™) dated December D2, 2024
in conmection with the Offer isswed on behalf of the Acquirers; (b) The Detailed
Public Statement (*DPS™) dated December 09, 2024; and {c) The Leter of Offer |
("LoF™) dated March 01, 2025.

Based on the review of P&, DPS and Lof, the IDC is of the opinion that tha Offer
Price of T35 par aquity share for public shareholders ollered by tha Acquirers {mora
than tha highas! peice amongst the salective critaria mentionad under Justification
of Offer Price) i in ling With the regulaton prescribed by SEBl under the Regulations |
and prima facie appears to be jushified. However, the PubBc Sharsholders should |
independently evaluate the Ofer and fake informed decision in the matter

The recommendations were unanimously approved by the members of the 1IDC
prasent af the meating hald on Barch 08, 2025,

= vedanta

tronstesming for good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 15 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530

Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12. SUMTAry o7 FEasons for

recommendation

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

Disclosure of Voting Patiern
of 1D

14 Details of Independent
© | Advisors, if any

Share
Certificate 13
From To No.

387588991 387589430
781209191 781209630

382076991 382077990
775697191 775698190

Sr. . Distinctive No.
No Name of Shareholder Folio No. Shares

None

MR. MANOJ UPADHYAYA M 002119 880 817600

Mr. Yagnik Bharatkumar Tank has Deen appointed as the Managing Director of
the Target Company in the Board Mesting held on February 07, 2025 pursuant to
requlation 24 of the SEBI (3A5T) Regulations. 2011, as amended.

To the best of our knowledpe and belief, after making proper enquiry; the information contained in of accompanying this

siatement is, in all material respect, frue and correct and not misleading, whethear by omission of any information or otherwisa,
and includes all the information required to be dsclosed by the Targei Company wnder the SEBI (5AST) Regulations, 2071,

For and on behasf of

The Committee of Independent Diractors of

Aruniz Abode Limited

5d/-

Leena Manizh Desai

Ay othier matter(sh 1o be

15 | highlighted

NANDINI MADAN N 005625 2000 814360

MARCUS FERNANDES
Jt1: ELIZA FERNANDES

RAJIV DODDANAVAR

Yours faithfully, : MR. SHABBIR RANGWALA 384368361 384369760
For Antique Industries Limited : Jt1: MRS. AZRA RANGWALA 777988561 777989960

Ed For Vedanta Limited

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232 868620031 838362

S 003065 2800 816190

Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director | Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DN DB028345)
Date : Masch 10, 2025 DIN: 07161793 |
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
responding toa postonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office. “If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150 billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.
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Booming art mart opens up big canvas for legal firms

THE KIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirms haveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.Ifwe don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,”said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co, said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.
Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandbolts of artlaw,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreate theawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alisingduetoregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an

Registered Office: Des
Guja

Regulations, 20117).

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas score boosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

ARUNIS ABODE LIMITED

CIN: L70100GJ1994PLCO21759
Contact No.: +91 9167869000 | Email 1D; corporate@arunis.co| Websile: www.arunis.co
Recommendations of the Committee of Independem Directors (*IDG™) on the Open Offer 1o the Public Shareholders

of Arunis Abode Limited (“AAL"“Target Company™) under Regulation 26(7) of Secunties and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Requlations, 2011 and subseguent Amendments thereto (“SEBI (SAST)

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools for studentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

Sr. No. TOPIC PARTICULAR
1. | Date March 08. 2025
2 I I;?.E-"IFEE]DE the: Target Company Arunis Abode Limited

i Details of the Open Offer
| pertaining to Target Company

The Open Offer (s made by the Acquirers interms of Regulations 3(1) and 4 of SEBI
(5AST) Regulations, 2011 for acquisition of upto 780,000 equity shares having
face value of 10 each reprasenting 26.00% of the Emerging Vioting Shara Capital of
ihe Target Company at a price of ¥35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI (3AST) Regulztions, 2011.

and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich 4. | Name of the Acquirers :r:l ﬁ: Si:ﬁ: E : ;r;n;;;?;ir;? rﬁ;?rjla _— : :E;l:;rrs: 51,
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that i i) Mr Yagnik Bharatkumar Tank ': Acquirer 3
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacin the market” | - = — .
5 | Mame of the Manager to the Mark Corporate Advisors Private Limited
_1es _|(SEBIRag. No.. INMODOD12128)
PUBLIC NOTICE A | Members of tha Committee of |1} Leena Manish Desai (DIN: 08028345) Chairman
[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street, * | Independent Directors i) Megha Vikram Khanna (DIN: 08739417) © Mamber

4| Mumbai, Maharashtra, 400001.
TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company i
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

| IDC Member's refationship

| with the TC {Director, equity
' shares owned, any other

| contract/relatignship), if any

IDG members are Independent Directors on the Board of the Target Company. They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other relationship with the Target Company.

ANTIQUE INDUSTRIES LIMITED

CIN: U74899DL1982PLC055151

Regd. Office: 606, PP City Centre, Road No.44 - — — | Trading in the equity shares/ oo ;
- ' . : ! Name of the holder Folio No. Face Certificate Distinctive no. No. of | i h 1 : ) : 3 i
Pitampura, New Delhi-110034 value no. shares 8. | other securities of the TG by h;g Tﬁflxﬁaghm Ui ST, e TSR R e D oy )
Email 1D: anjanil001@hotmail.com | Contact: 011-42502625 Start-End | IDC Members "
PUBLIC NOTICE R'\,;\;AJ\I,E\]?;HMI\?A_LPPAAI\\I,\IIF( LKR0017241 | Rs.1/- 4474 416152;52153'0 1000 | IDC Member's retationship
This Public notice is being issusd by Antigue Industries Limited (“the . | with the Acquirers (Director, | Neither the IDC Members are Directors in companies where nominees of the
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any relationship with the

share certificate[s]. L other contractvelationship), | Acquirers in thelr personal capacities

(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023

v a . P Any person who has any claim in respect of the said share certificate[s] should lodge such claim :if ey
(herein after referred as “the Directions”) bearing reference HQ'D?H'F'H'REE' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 T :‘1 """"" T ity & o7
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Irading In the Equity Shares,
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the NIl

| Acquirers by IDG Members

Eﬂecammendatinn on the Upen
. jofter, as to whether the offer
| i5 fair and reasonable

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI
Date: 10.03.2025 11

relevant regulations.

Background: The Company is & public lmited company registered, under the
Companies Act, 1956, vide certificate of Incorporation Mo
U748990L1982PLC0S5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having is Registered Office at 606, PP City Centre, Road
MNo.d4, Pitampura, Mew Delki-110034 and also having certificate of Registration No. -
B14.01323 dated September 28, 1958 issued by the Reserve Bank of India and
classified as NBFCin Base layer under the Direclions.

Proposed Change in Managemsnt Appointment of Mr. Radheshyam (DIM:
10839858) as an Additional Director of the Company and this proposed change in the
management will resultin change of mora than 30% in the composition of the Board of
Directars of the Company, thus requiring prior approval of RBI under Regulation 42 of
the Directions.

RB| Approval; In terms of the Directions, the RBI has, by way of its letter dated January
16, 2025, bearing reference no. CO.D0S.0SD.NO. 5102/NBFC-BL/24.03.029/2024-

IDC is of the view that Open Offer is fair and reasonable.

IDC has taken into consideration the following for making the recommendation:
I0C has reviewed {a) The Public Announcement (“PA™) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirars; (b) The Detailed
Public Statement (“DPS") dated December 09, 2024; and (c) The Letter of Offer
(“LoF") dated March 01, 2025

Basad on the review of PA, DPS and LoF the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective crteria mentoned under Justification
af Offer Prica) 15 in line with the regulation prescribed by SEBI under the Regulations
and prima facie appears fo be justified. However, the Public Shareholders should
indepandently evaluate the Offer and take informed decision in the matter.

The recommendations were unanimously approved by the members of the IDC

vedanta

fransfarming for goad

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

| Summary of reasons for
| recommendation

Share 13 | Disclosure of Voting Pattern

Sr. Distinctive No.

25, provided fls prior writen aoproval for appoiniment of Mr. Radheshyam as an| | \' | Name of Shareholder |  FolioNo. | Shares Certificate |ofiDg | present at the mesting held on March 08, 2025
additional Director to the Board ofthe Company. 0. _ From To No. 1 Details of Independent None
Accordingly, the proposed change in Management, will become effective upon 387588991 387589430 g.ﬂ.c'ruasnrs. if any '

MR. MANOJ UPADHYAYA M 002119 880 817600

approval by the Board of Directors in their meeting held after expiry of 30 days of this
public nofice, provided that no objections will be received from the public in this
regard.

If amybody has any obsection in respect of the above-mentioned change in
management of the Company, the same may be communicated in writing, within 30
days from the date of publication of this notice to the registered office address of the
Company or email at anjanild0{ @hotmail.com, In the absence of any objections, the
appoiniment will be considered confirmed in compliance of RBI Directions. -
| MR. SHABBIR RANGWALA

Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
the Target Company in the Board Megting held on February 07, 2025 pursuant 1o
regulation 24 of the SEBI {SAST) Requiations, 2011, as amendad.

To the best of our knowledge and beliel, after making proper enquiry, the information contained In or accompanying this

statement (s, in all matarial respect, true and correct and not misieading, whether by omission of any information or otherwise,
and includes all the information required o be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011,

For and on behalf of

The Commitiee of Independent Direciors of

Arunis Abode Limited

781209191

382076991
775697191

781209630

" 382077990
775698190

| Any other matter(s) to be

13- I highighted
1

NANDINI MADAN N 005625 2000 814360

MARCUS FERNANDES

Jt1: ELIZA FERNANDES SGL108333

400 867023024 867023423 834913

RAJIV DODDANAVAR SGL116958 800 868619232

384368361

868620031
384369760

838362

Yours faithfully,

S 003065 2800 816190

For Antique Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960 Sd/-
Sd For Vedanta Limited Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: DB028345)
Date : March 10, 2025 DIN: 07161793 ; ' Az
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto

exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
respondingtoapostonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereallyshould,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office.“If they don’t pay,
I’'m not going to defend them.
No, ’'m not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.If we don’t
get enough business (from
Mexico), then we will expand
(in the US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group
and Samvardhana Motherson
have plants in the US, while
Apollo Tyres and Steel Strips

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€1500billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

THEKIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirmshaveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

Booming art mart opens up big canvas for legal firms

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of any resolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timelyresolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

Drive transmission and
steering, engine components,
electricals and electronics are

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,’said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20
plants in the US, making it the
largest market outside of India
fortheautomotive conglomer-

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
wehave 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s
tractor division outside of
India. It has two tractor plants
in Houston and Pontiac in the

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta,partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co,said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecision bythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.

Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us
and we will do anything which
is required to support that
market.”

PUBLIC NOTICE

[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street,

Mumbai, Maharashtra, 400001.

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others.Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robust artlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsand bolts of art law,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreatetheawarenessthat
you need to protect this asset
classifyou arelooking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alisingduetoregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founder of Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an
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ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN Career Institute hasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas scoreboosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In
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January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision toolsforstudentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.
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Recommendations - of the Committee of Independent Directors (“IDG") on the Open Offer to the Public Shargholders
of Arunis Abode Limitad (“AAL"/“Target Company™) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2017 and subsequent Amendments thereto ("SEBI [SAST)

Regulations, 20117).

Survey No.

23, Coastal Highway, Umersadi, Valsad, Killa Pardi,

7. No. | TOPIC PARTICULAR
1._|Date Margh 08, 2025
2. | ppay e TAGELLOMPANY | Arunis Abode Limited

| Details of the Open Dffer
| pertaining 1o Target Company

L3

The Open Offer is mada by the Acguirers in terms of Regulations 3(1) and 4 of SEBI
(SAST) Regulations, 2011 for acquistion of upto 780,000 equity shares having
face value of 10 each representing 26.00% of the Emerging Voting Share Capital of
the Target Company at a price of T35 per Equity Share from the public shareholders
of the Target Company In terms of SEBI (SAST) Regulations, 2011,

Independent Directors

i) Wi Ayush Dharmendrabhai Jasani i Acouwirer 1
4. | Name of the Acquirers i) Wr. Dharmendrabhal Becharbhai Jasani ;. Acquirer 2
| iii) Bir, Yagnik Bharatkumar Tank v Acouwirer 3
5 | Mame of the Manager to the | Mark Gorporate Advisors Private Limited
| Offer (5EBI Reg. No.: INMODO012128)
i Members of the Commitiee of |1} Leena Manish Desar (DIN: 0802E345) Chairman

i) Ktegha Vikram Khanna (DIK; 08739417) - Member

{IDC Member's retationship

TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company 7
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

IDC members are Independent Directors on the Board of the Target Company, They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other relationship with the Target Company,

| with the TC {Director, aquity
| shares owned, any other

| contract/ralationship), If any
| Trading in the equity shares/

ANTIQUE INDUSTRIES LIMITED

CIN: U74899DL1982PLCO55151

Regd. Office: 606, PP City Centre, Road No.44,

\ N f the hold ~ FolioNo. | F Certificat Distincti . | No. of 1E adind | uity Sh wany. has _
Pitampura, New Delhi-110034 ame otthe holder | FolioMo. 1 Fote | “hoc e | Dretnetvene: | Hares 8. | other securttes ofthe TC by | [0 1 the Equiy Shares of the Target Gompany has been done by any of
Email ID: anjanil001@hotmail.com | Contact: 011-42502625 I Start-End | IDC Members ;
PUBLIC NOTICE R e Mo | FRo0T72ef] Redi) 4474 aetioige | 1000 | IDC Member's relationship
This Public notice is being issued by Antique Industries Limited [“the | with the Acquirers (Directos, | Neither the IDC Members are Directors In companies where nomineas of the
Company”) in terms of Para 42,3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9 | equity shares owned, any Acquirers are acting as Director(s) nor are they having any relationship with the

share certificate[s]. Cother confractretationship), Acquirers in their personal capacities,

(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023

> o : gl 7 Any person who has any claim in respect of the said share certificate[s] should lodge such claim | if-any
(herein after referred as “the Directions”™) bearing reference H“-D?H-F‘H-BEE" with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 | — = ;
No.45/03.10.11%/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Trading In the Equity Shares! |
Para 5 of DMNES. 1P[]:| uzgmﬁut{;nsp.gms dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the il

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI
Date: 10.03.2025 1

| Azquirers by 1DC Members

' Recommendation on the Open
| offer, as to wheiher the offer

| i5 fair and reasonable

relevant requlations.

Background: The Company is a public Amited company reqistered, under the
Companigs Act, 1856, vide certificate of Incorporation No.
U74890DL1982PLCOS5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having its Registered Office at 606, PP City Cenfre, Road
No.44, Pitampura, New Dalhi-110034 and also having certificate of Regisfration No.
B14.01323 dated September 28, 1998 issued by the Reserve Bank of India and
classified as NBFC in Base layer under the Direclions.

Proposad Change n Management: Appointment of Mr. Radhaeshyam (DIN:
10839858} as an Additional Director of the Company and this proposed change in the
management will resull in change of more than 30% in the composition of the Board of
Directors of the Company, thus requiring prior approval of RBI under Regulation 42 of

IDC s of the viaw that Open Offer Is falr and reasonable.

I0C has taken into consideration the following for making the recommandation

IDC has reviewed {a) The Public Announcement {“PA™) dated December 02, 2024
i connection with the Offer issued on behalf of the Acquirers; (b} The Detailed
Public Statement ("DPS") dated December 09, 2024; and (c) The Letter of Offer
(“LoF™) dated March 01, 2025,

Based on the review of PA, DPS and Lof, the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amangst the selective criteria mentioned under Justification
of Offer Price} i5 in line with the regulation prescribed by SEBI under the Regulations
and prima facie appears 1o be justified. However, the Public Shareholders should
independently evaluate the Ofer and take informed decision in the matter.

The recommendations were unanimousky approved by the members of the IDC

= vedanta

transforming tor good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in

12 | Summary of reasons for
recommendation

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
the Directions. have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
RE| Approval: In terms of the Directions, the REI has, by way of its leter dated January Notice, we shall consider issuance of Duplicate Share Certificates thereof:
16, 2025, bearing referance no, CO.00OS. 050D NCQ. S102MNBFC-BLZ24.03 02520 24- | '

Share | Disclosure of Voting Pattern

% ; ; ) Distinctive No. |

£9, _pmmdﬂd its prioe writtén approval for appointment of Mr. Radheshyam as an 3:) | Name of Shareholder Folio No. Shares _ Certificate 13 Lot IDC present at the meeting hedd on March 08, 2025.

additional Director to the Board of the Company. ' From To No. 14 | Details of Independent Hiaine

Accordingly, the proposed change in Management, will become effective upon : ' 387588991 387589430  Advisors, if any :

approval by the Board of Directors in their meeting held after expiry of 30 da}rs af this MR. MANOJ UPADHYAYA M 002119 880 781209191 781209630 817600 Kot ofisr inatiertad to-bie Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
public nolice, provided that no obsections will be received from the public in this 15 y L tha Target Company in the Board Meeting hald on February 07, 2025 pursuant 1o

382076991
775697191

382077990
775698190

highlighted regulation 24 of the SEBI (SAST) Regulations, 2011, as amendad,

To the hest of our knowladge and belief, after making propar enquiry, the Information contained In or accompanying this
statament is, in ali maienal respect, trug and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information reguirad to be disclosed by the Targe! Company under the SEBI (SAST) Regulations, 2011,

Forand on befhalf of

rhe Commitee of Independent Direclors of
Arunis Abode Limited

5d/-

Leena Manish Desai

regard NANDINI MADAN
if anybody has any obsechion in respect of the above-mentioned change in
management of the Company, the same may be communicatad In writing, within 30
days from the date of publication of this notice to the registered office address of the
Company or email at anjanild0 1@hoimail com, In the absance of any objections, the

appointment will be considered confirmed in complignce of REI Directions.

N 005625 2000 814360

| MARCUS FERNANDES
Jt1: ELIZA FERNANDES

| RAJIV DODDANAVAR

Yours faithiully, | MR. SHABBIR RANGWALA 384368361 384369760
For Antigue Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960

5d For Vedanta Limited

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232 868620031 838362

S 003065 2800 816190

Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chalrman-10C
Directar Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: 0B028345)
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
responding toa postonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office. “If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150 billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

FROM THE FRONT PAGE |
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Booming art mart opens up big canvas for legal firms

THE KIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirms haveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.Ifwe don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,”said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co, said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.
Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandbolts of artlaw,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreate theawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alisingduetoregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an

Registered Office: Des
Guja

Regulations, 20117).

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas score boosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

ARUNIS ABODE LIMITED

CIN: L70100GJ1994PLCO21759
Contact No.: +91 9167869000 | Email 1D; corporate@arunis.co| Websile: www.arunis.co
Recommendations of the Committee of Independem Directors (*IDG™) on the Open Offer 1o the Public Shareholders

of Arunis Abode Limited (“AAL"“Target Company™) under Regulation 26(7) of Secunties and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Requlations, 2011 and subseguent Amendments thereto (“SEBI (SAST)

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools for studentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

Sr. No. TOPIC PARTICULAR
1. | Date March 08. 2025
2 I I;?.E-"IFEE]DE the: Target Company Arunis Abode Limited

i Details of the Open Offer
| pertaining to Target Company

The Open Offer (s made by the Acquirers interms of Regulations 3(1) and 4 of SEBI
(5AST) Regulations, 2011 for acquisition of upto 780,000 equity shares having
face value of 10 each reprasenting 26.00% of the Emerging Vioting Shara Capital of
ihe Target Company at a price of ¥35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI (3AST) Regulztions, 2011.

and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich 4. | Name of the Acquirers :r:l ﬁ: Si:ﬁ: E : ;r;n;;;?;ir;? rﬁ;?rjla _— : :E;l:;rrs: 51,
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that i i) Mr Yagnik Bharatkumar Tank ': Acquirer 3
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacin the market” | - = — .
5 | Mame of the Manager to the Mark Corporate Advisors Private Limited
_1es _|(SEBIRag. No.. INMODOD12128)
PUBLIC NOTICE A | Members of tha Committee of |1} Leena Manish Desai (DIN: 08028345) Chairman
[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street, * | Independent Directors i) Megha Vikram Khanna (DIN: 08739417) © Mamber

4| Mumbai, Maharashtra, 400001.
TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company i
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

| IDC Member's refationship

| with the TC {Director, equity
' shares owned, any other

| contract/relatignship), if any

IDG members are Independent Directors on the Board of the Target Company. They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other relationship with the Target Company.

ANTIQUE INDUSTRIES LIMITED

CIN: U74899DL1982PLC055151

Regd. Office: 606, PP City Centre, Road No.44 - — — | Trading in the equity shares/ oo ;
- ' . : ! Name of the holder Folio No. Face Certificate Distinctive no. No. of | i h 1 : ) : 3 i
Pitampura, New Delhi-110034 value no. shares 8. | other securities of the TG by h;g Tﬁflxﬁaghm Ui ST, e TSR R e D oy )
Email 1D: anjanil001@hotmail.com | Contact: 011-42502625 Start-End | IDC Members "
PUBLIC NOTICE R'\,;\;AJ\I,E\]?;HMI\?A_LPPAAI\\I,\IIF( LKR0017241 | Rs.1/- 4474 416152;52153'0 1000 | IDC Member's retationship
This Public notice is being issusd by Antigue Industries Limited (“the . | with the Acquirers (Director, | Neither the IDC Members are Directors in companies where nominees of the
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any relationship with the

share certificate[s]. L other contractvelationship), | Acquirers in thelr personal capacities

(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023

v a . P Any person who has any claim in respect of the said share certificate[s] should lodge such claim :if ey
(herein after referred as “the Directions”) bearing reference HQ'D?H'F'H'REE' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 T :‘1 """"" T ity & o7
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Irading In the Equity Shares,
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the NIl

| Acquirers by IDG Members

Eﬂecammendatinn on the Upen
. jofter, as to whether the offer
| i5 fair and reasonable

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI
Date: 10.03.2025 11

relevant regulations.

Background: The Company is & public lmited company registered, under the
Companies Act, 1956, vide certificate of Incorporation Mo
U748990L1982PLC0S5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having is Registered Office at 606, PP City Centre, Road
MNo.d4, Pitampura, Mew Delki-110034 and also having certificate of Registration No. -
B14.01323 dated September 28, 1958 issued by the Reserve Bank of India and
classified as NBFCin Base layer under the Direclions.

Proposed Change in Managemsnt Appointment of Mr. Radheshyam (DIM:
10839858) as an Additional Director of the Company and this proposed change in the
management will resultin change of mora than 30% in the composition of the Board of
Directars of the Company, thus requiring prior approval of RBI under Regulation 42 of
the Directions.

RB| Approval; In terms of the Directions, the RBI has, by way of its letter dated January
16, 2025, bearing reference no. CO.D0S.0SD.NO. 5102/NBFC-BL/24.03.029/2024-

IDC is of the view that Open Offer is fair and reasonable.

IDC has taken into consideration the following for making the recommendation:
I0C has reviewed {a) The Public Announcement (“PA™) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirars; (b) The Detailed
Public Statement (“DPS") dated December 09, 2024; and (c) The Letter of Offer
(“LoF") dated March 01, 2025

Basad on the review of PA, DPS and LoF the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective crteria mentoned under Justification
af Offer Prica) 15 in line with the regulation prescribed by SEBI under the Regulations
and prima facie appears fo be justified. However, the Public Shareholders should
indepandently evaluate the Offer and take informed decision in the matter.

The recommendations were unanimously approved by the members of the IDC

vedanta

fransfarming for goad

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

| Summary of reasons for
| recommendation

Share 13 | Disclosure of Voting Pattern

Sr. Distinctive No.

25, provided fls prior writen aoproval for appoiniment of Mr. Radheshyam as an| | \' | Name of Shareholder |  FolioNo. | Shares Certificate |ofiDg | present at the mesting held on March 08, 2025
additional Director to the Board ofthe Company. 0. _ From To No. 1 Details of Independent None
Accordingly, the proposed change in Management, will become effective upon 387588991 387589430 g.ﬂ.c'ruasnrs. if any '

MR. MANOJ UPADHYAYA M 002119 880 817600

approval by the Board of Directors in their meeting held after expiry of 30 days of this
public nofice, provided that no objections will be received from the public in this
regard.

If amybody has any obsection in respect of the above-mentioned change in
management of the Company, the same may be communicated in writing, within 30
days from the date of publication of this notice to the registered office address of the
Company or email at anjanild0{ @hotmail.com, In the absence of any objections, the
appoiniment will be considered confirmed in compliance of RBI Directions. -
| MR. SHABBIR RANGWALA

Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
the Target Company in the Board Megting held on February 07, 2025 pursuant 1o
regulation 24 of the SEBI {SAST) Requiations, 2011, as amendad.

To the best of our knowledge and beliel, after making proper enquiry, the information contained In or accompanying this

statement (s, in all matarial respect, true and correct and not misieading, whether by omission of any information or otherwise,
and includes all the information required o be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011,

For and on behalf of

The Commitiee of Independent Direciors of

Arunis Abode Limited

781209191

382076991
775697191

781209630

" 382077990
775698190

| Any other matter(s) to be

13- I highighted
1

NANDINI MADAN N 005625 2000 814360

MARCUS FERNANDES

Jt1: ELIZA FERNANDES SGL108333

400 867023024 867023423 834913

RAJIV DODDANAVAR SGL116958 800 868619232

384368361

868620031
384369760

838362

Yours faithfully,

S 003065 2800 816190

For Antique Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960 Sd/-
Sd For Vedanta Limited Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: DB028345)
Date : March 10, 2025 DIN: 07161793 ; ' Az
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
respondingtoapostonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangs in the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office.“If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150 billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

| FROM THE FRONT PAGE |

FROM THE FRONT PAGE

Boommg art mart opens up big canvas for legal firms

THEKIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbeai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirms haveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.If we don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,’said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereis no specificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co,said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.
Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandboltsof artlaw,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreatetheawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alising due toregulatory hurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an

ARUNIS ABUDE LIMITED

Recommendations of the Committee of Independent Directors (*IDG™) on the Open Offer to the Public Shareholders
of Arunis Abode Limited (“AAL/Target Company”) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsegquent Amendments thereto (“SEBI (SAST)

Regulations, 20117,

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
featuressuchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas scoreboosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools for studentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

Details of the Upen (ifer
| pertaining to Target Company

L]

5r. No. | TOPIC PARTICULAR
1. |Date March 08, 2025
2 ' Tﬁ'n[;-lgjm g ey Arumis Abode Limated

The Open Offer is made by the Acquirers interms of Regulations 3(1) &nd 4 of SEBI
(SAST) Regulations, 2011 for acquisition of upto 780,000 equity shares having
face vahse of 10 each reprasenting 26.00% of the Emerging Voting Shara Capital of
the Target Company at a price of $35 per Equity Share from the public shargholders
of the Target Company in terms of SEBI (SAST) Regulations, 2011.
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have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It has two tractor plants is required to support that - i WMr Yagnik Bharatkumar Tank : Acquirer 3
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacin the market” ' : . '
g |Mame of the Manager o the Mark Corporate Advisors Private Limited
B L (SEBIReq. No.. INMODODI2128)
PUBLIC NOTICE e |Members of the Committee of |1 Leena Manish Desai (DIN: 0B028345) ‘Chairman
. [TRENT LIMITED] Regi'atuerzlebda?f“ai:ﬁ; gzwt?:yﬂgggg, 24 Homi Mody Street, * | Independent Directors i) Megha Vikram Khanna (DIN: 08739417) ¢ Mamber
TO WHOMSOEVER IT MAY CONCERN !L?,?na{:f; }LEEESI;::%E?THJE IDG members are Independent Directors on the Board of the Target Company, They
ANTI Qu E I H D u STRl E s I_I “ ITE D. NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company o gl s GP:.Er ¥ tho mot have any quity holding in the Target Company. They have not entered into
has/h b lost/misplaced and the hold f th id ities / licant[s] has/h lied [ ; T
CIN: U74899DL1982PLC055151 lo e Company 10 ssub duplicate corticatelsl. oo creeanislhasihave apple  contractelationship), it any _| 2" O contract or have oher elationship with the Target Company.
Regd. Office: 606, PP City Centre, Road No.44 . — e | Tradeng In the equily shares/ o :
: ;. ‘ N f the hold Folio No. F Certificat Distinct . No. of L | ) F
Pitampura, New Delhi-110034 ame of The hotder oo e vaalﬁi ° r:c;f:a ° SHREIVE RO shoargs 8. | other securities of the TC by ?I;n nglﬁﬂg II-Il:ul;l-":: R S S I DD R LA A e 0
Email ID: anjanil001@hotmail.com | Contact: 011-42502625 Start-End ' IDC Membars e i
RAJESH MALPANI & LKR0017241 | Rs.1/- 4474 4161451 To 1000 | 'w ralat i
_ ~ PUBLIC NOTICE § v MANISH MALPANI 4162450 el WA ran e e i i : . . . _
This Public notice is being issued by Antique Industries Limited {“the - | with the Acquirers (Directos, | Neither the 1D I:'.'I...'nher&. are Dhrectors In companias where nominegs of the
"y 8 braiimn ; The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Divector(s) nor are they having any retationship with the
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of India > _ : : : _ 12
(Non-Banking Financlal Company - Scale Based Regulation) Directions, 2023 share certificate[s]. F;MI confractelationship), | Acquirers in their personal capacities
. . PR - Any person who has any claim in respect of the said share certificate[s] should lodge such claim it any
(herein after referred as “the Directions”) bearing reference HQ'D?H'H“REE' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 _"—T' ah :
No.4503.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within rading in the Equity Shares,
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the il
relevant regulations proceed to issue with the Duplicate Share Certificate[s]. | Acquirers by 1DC Members
: : . N . Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI 'Recommendation on the Open
Background: The Company is a public imited compa lered, under th : ; o
g g st S PERY TEQIETER, 5 Date: 10.03.2025 11. | offer, as to whether the offer | IDC &5 of the view that Open Offer is fair and reasonable.

Companies Act, 1956, vide certificate of Incorporation Mo
U7485990L1982PLCO55151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having ils Registered Office at 606, PP City Centre, Road
MNo.d4, Pitampura, New Delbi-110034 and aso having certificate of Registration Nao.
B14.01323 dated September 28, 1088 issued by the Reserve Bank of India and
classified as NBFCin Base layer under the Direclions,

Proposed Change in Management: Appointment of Mr. Radheshyam (DIN:
10839858) as an Additional Darector of the Company and this proposed change in the
management will result in change of more than 30% in the composdtion of the Board
Directors of the Company, thus requinng prior approval of BBl under Regulation 42 of
the Directions.

RB| Approval; In terms of the Directions, the RBI has, by way of its letier dated January
16, 2025, bearing reference no. CO.DOS.DSD.ND. S102/NBFC-BLZ24.03 . 0292024-
25, provided its prior written approval for appoiniment of Mr. Radheshyam as an
additional Director to the Board ofthe Company,

Accordingly, the proposed change in Managemen!, will become effective upon 387588991 387589430
approval by the Board of Directors in their meeting held after expiry of 30 days ofthis| | 1 | MR. MANOJ UPADHYAYA M 002119 880 781209191 781209630 817600
public nofica, provided that no objections will be received from the public in this — . - - i - 15,
regard. NANDINI MADAN N 005625 2000 e e | 814360

If amybody has any obsection in respect of the above-mentioned change in !

management of the Company, the same may be communicated in writing, within 30
days from the date of publication of this notice to the registered office address of the
Company or emai at anjanilQ0@hoimail.com. In the absence of any objections, the
appoinfment will be considered confirmed in compliance of RBI Directions.

| i5 fair and reasonable

IDC has taken into consideration the fallowing for making the recommendation:

I0C has reviewed (a) The Public Announcement (“PA) dated December 02, 2024
in connection with the Offer issued on behalf of the Acqulrers: (b) The Detailed
Public Statement (“DPS") dated December 09, 2024, and (c) The Letter of Offer
(*“LoF~) dated March (011, 2025

Basad on the review of PA, DPS and Lok the IDC is of the opinion that the Offer
Price of ¥35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective criteria mentioned under Justification
of Offer Price) is In line with the regulation prescribed by SEBI under the Regulations
and prima facie appears 10 be justified. Howaver, the Public Shareholders should
independently evaluate the Offer and take informed decision in the matter

The recommendations were unanimously approved by the members of tha IDC

present at the meeting fedd on March D8, 2023,

vedanta

tranafarming for good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530

i D - i
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in {g | Summary of reasons for

| recommendation

of NOTICE

NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

Share
Certificate
To No.

' Disclosure of Voting Pattern
— |orioG
4 | Detadls of Independent
| Advisors, if any

Sr. . Distinctive No.
No Name of Shareholder Folio No. Shares
{ From !

Mone

M, Yagnik Bharatkumar Tank has been appointed as the Managing Director of
the Target Company In the Board Meeting held on February 07, 2025 pursuant to
regulation 24 of the SEBI {SAST) Regulations, 2011, as amended.

To the best of our knowledge and belief, after making proper enquiry, the information contained In or accompanying this

statement is, in alf matenal respect, true-and correct and not misleading, whether by omission of any information or otherwise,

and includes all the information required o be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011,
For and on behalf of

868620031
: The Commitiee of Independent Cirectors of
Yours faithfully, MR. SHABBIR RANGWALA 384368361 384369760 816190 Arunis Abode Limited

For Antique Industries Limited| | | | Jt1: MRS.AZRARANGWALA 777988561 777989960 Sd/-
Sd For Vedanta Limited

;ﬁr'.y other matter(s) to be
| highlighted

MARCUS FERNANDES
| Jt1: ELIZA FERNANDES

| RAJIV DODDANAVAR

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232 838362

S 003065 2800

Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: DB028345)
Date : March 10, 2025 DIN: 07161793 e
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
responding toa postonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office. “If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150 billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

FROM THE FRONT PAGE |

FROM THE FRONT PAGE

Booming art mart opens up big canvas for legal firms

THE KIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirms haveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.Ifwe don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,”said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co, said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.
Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandbolts of artlaw,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreate theawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alisingduetoregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an

Registered Office: Des
Guja

Regulations, 20117).

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas score boosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

ARUNIS ABODE LIMITED

CIN: L70100GJ1994PLCO21759
Contact No.: +91 9167869000 | Email 1D; corporate@arunis.co| Websile: www.arunis.co
Recommendations of the Committee of Independem Directors (*IDG™) on the Open Offer 1o the Public Shareholders

of Arunis Abode Limited (“AAL"“Target Company™) under Regulation 26(7) of Secunties and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Requlations, 2011 and subseguent Amendments thereto (“SEBI (SAST)

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools for studentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

Sr. No. TOPIC PARTICULAR
1. | Date March 08. 2025
2 I I;?.E-"IFEE]DE the: Target Company Arunis Abode Limited

i Details of the Open Offer
| pertaining to Target Company

The Open Offer (s made by the Acquirers interms of Regulations 3(1) and 4 of SEBI
(5AST) Regulations, 2011 for acquisition of upto 780,000 equity shares having
face value of 10 each reprasenting 26.00% of the Emerging Vioting Shara Capital of
ihe Target Company at a price of ¥35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI (3AST) Regulztions, 2011.

and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich 4. | Name of the Acquirers :r:l ﬁ: Si:ﬁ: E : ;r;n;;;?;ir;? rﬁ;?rjla _— : :E;l:;rrs: 51,
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that i i) Mr Yagnik Bharatkumar Tank ': Acquirer 3
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacin the market” | - = — .
5 | Mame of the Manager to the Mark Corporate Advisors Private Limited
_1es _|(SEBIRag. No.. INMODOD12128)
PUBLIC NOTICE A | Members of tha Committee of |1} Leena Manish Desai (DIN: 08028345) Chairman
[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street, * | Independent Directors i) Megha Vikram Khanna (DIN: 08739417) © Mamber

4| Mumbai, Maharashtra, 400001.
TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company i
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

| IDC Member's refationship

| with the TC {Director, equity
' shares owned, any other

| contract/relatignship), if any

IDG members are Independent Directors on the Board of the Target Company. They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other relationship with the Target Company.

ANTIQUE INDUSTRIES LIMITED

CIN: U74899DL1982PLC055151

Regd. Office: 606, PP City Centre, Road No.44 - — — | Trading in the equity shares/ oo ;
- ' . : ! Name of the holder Folio No. Face Certificate Distinctive no. No. of | i h 1 : ) : 3 i
Pitampura, New Delhi-110034 value no. shares 8. | other securities of the TG by h;g Tﬁflxﬁaghm Ui ST, e TSR R e D oy )
Email 1D: anjanil001@hotmail.com | Contact: 011-42502625 Start-End | IDC Members "
PUBLIC NOTICE R'\,;\;AJ\I,E\]?;HMI\?A_LPPAAI\\I,\IIF( LKR0017241 | Rs.1/- 4474 416152;52153'0 1000 | IDC Member's retationship
This Public notice is being issusd by Antigue Industries Limited (“the . | with the Acquirers (Director, | Neither the IDC Members are Directors in companies where nominees of the
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any relationship with the

share certificate[s]. L other contractvelationship), | Acquirers in thelr personal capacities

(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023

v a . P Any person who has any claim in respect of the said share certificate[s] should lodge such claim :if ey
(herein after referred as “the Directions”) bearing reference HQ'D?H'F'H'REE' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 T :‘1 """"" T ity & o7
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Irading In the Equity Shares,
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the NIl

| Acquirers by IDG Members

Eﬂecammendatinn on the Upen
. jofter, as to whether the offer
| i5 fair and reasonable

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI
Date: 10.03.2025 11

relevant regulations.

Background: The Company is & public lmited company registered, under the
Companies Act, 1956, vide certificate of Incorporation Mo
U748990L1982PLC0S5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having is Registered Office at 606, PP City Centre, Road
MNo.d4, Pitampura, Mew Delki-110034 and also having certificate of Registration No. -
B14.01323 dated September 28, 1958 issued by the Reserve Bank of India and
classified as NBFCin Base layer under the Direclions.

Proposed Change in Managemsnt Appointment of Mr. Radheshyam (DIM:
10839858) as an Additional Director of the Company and this proposed change in the
management will resultin change of mora than 30% in the composition of the Board of
Directars of the Company, thus requiring prior approval of RBI under Regulation 42 of
the Directions.

RB| Approval; In terms of the Directions, the RBI has, by way of its letter dated January
16, 2025, bearing reference no. CO.D0S.0SD.NO. 5102/NBFC-BL/24.03.029/2024-

IDC is of the view that Open Offer is fair and reasonable.

IDC has taken into consideration the following for making the recommendation:
I0C has reviewed {a) The Public Announcement (“PA™) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirars; (b) The Detailed
Public Statement (“DPS") dated December 09, 2024; and (c) The Letter of Offer
(“LoF") dated March 01, 2025

Basad on the review of PA, DPS and LoF the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective crteria mentoned under Justification
af Offer Prica) 15 in line with the regulation prescribed by SEBI under the Regulations
and prima facie appears fo be justified. However, the Public Shareholders should
indepandently evaluate the Offer and take informed decision in the matter.

The recommendations were unanimously approved by the members of the IDC

vedanta

fransfarming for goad

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

| Summary of reasons for
| recommendation

Share 13 | Disclosure of Voting Pattern

Sr. Distinctive No.

25, provided fls prior writen aoproval for appoiniment of Mr. Radheshyam as an| | \' | Name of Shareholder |  FolioNo. | Shares Certificate |ofiDg | present at the mesting held on March 08, 2025
additional Director to the Board ofthe Company. 0. _ From To No. 1 Details of Independent None
Accordingly, the proposed change in Management, will become effective upon 387588991 387589430 g.ﬂ.c'ruasnrs. if any '

MR. MANOJ UPADHYAYA M 002119 880 817600

approval by the Board of Directors in their meeting held after expiry of 30 days of this
public nofice, provided that no objections will be received from the public in this
regard.

If amybody has any obsection in respect of the above-mentioned change in
management of the Company, the same may be communicated in writing, within 30
days from the date of publication of this notice to the registered office address of the
Company or email at anjanild0{ @hotmail.com, In the absence of any objections, the
appoiniment will be considered confirmed in compliance of RBI Directions. -
| MR. SHABBIR RANGWALA

Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
the Target Company in the Board Megting held on February 07, 2025 pursuant 1o
regulation 24 of the SEBI {SAST) Requiations, 2011, as amendad.

To the best of our knowledge and beliel, after making proper enquiry, the information contained In or accompanying this

statement (s, in all matarial respect, true and correct and not misieading, whether by omission of any information or otherwise,
and includes all the information required o be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011,

For and on behalf of

The Commitiee of Independent Direciors of

Arunis Abode Limited

781209191

382076991
775697191

781209630

" 382077990
775698190

| Any other matter(s) to be

13- I highighted
1

NANDINI MADAN N 005625 2000 814360

MARCUS FERNANDES

Jt1: ELIZA FERNANDES SGL108333

400 867023024 867023423 834913

RAJIV DODDANAVAR SGL116958 800 868619232

384368361

868620031
384369760

838362

Yours faithfully,

S 003065 2800 816190

For Antique Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960 Sd/-
Sd For Vedanta Limited Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: DB028345)
Date : March 10, 2025 DIN: 07161793 ; ' Az

e 9 o i, i o e N il i 4m HYDERABAD



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, MARCH 10, 2025

INTERNATIONAL |' 5

‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto
exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
responding toa postonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereally should,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office. “If they don’t pay,
I’'m not going to defend them.
No, I'm not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€150 billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

FROM THE FRONT PAGE |

FROM THE FRONT PAGE

Booming art mart opens up big canvas for legal firms

THE KIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development, a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirms haveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked upon asan ‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of anyresolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.Ifwe don’t
get enough business (from
Mexico), then we will expand
(inthe US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including
Bharat Forge, Anand Group

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,”said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
we have 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co, said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecisionbythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.
Inarecentinteractionwith
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others. Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsandbolts of artlaw,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreate theawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alisingduetoregulatoryhurdles
at Byju’s,Aakash has absorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an

Registered Office: Des
Guja

Regulations, 20117).

ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN CareerInstitutehasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas score boosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

ARUNIS ABODE LIMITED

CIN: L70100GJ1994PLCO21759
Contact No.: +91 9167869000 | Email 1D; corporate@arunis.co| Websile: www.arunis.co
Recommendations of the Committee of Independem Directors (*IDG™) on the Open Offer 1o the Public Shareholders

of Arunis Abode Limited (“AAL"“Target Company™) under Regulation 26(7) of Secunties and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Requlations, 2011 and subseguent Amendments thereto (“SEBI (SAST)

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision tools for studentsacross
Indiatoaidinlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentis effectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

Sr. No. TOPIC PARTICULAR
1. | Date March 08. 2025
2 I I;?.E-"IFEE]DE the: Target Company Arunis Abode Limited

i Details of the Open Offer
| pertaining to Target Company

The Open Offer (s made by the Acquirers interms of Regulations 3(1) and 4 of SEBI
(5AST) Regulations, 2011 for acquisition of upto 780,000 equity shares having
face value of 10 each reprasenting 26.00% of the Emerging Vioting Shara Capital of
ihe Target Company at a price of ¥35 per Equity Share from the public shareholders
of the Target Company in terms of SEBI (3AST) Regulztions, 2011.

and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich 4. | Name of the Acquirers :r:l ﬁ: Si:ﬁ: E : ;r;n;;;?;ir;? rﬁ;?rjla _— : :E;l:;rrs: 51,
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that i i) Mr Yagnik Bharatkumar Tank ': Acquirer 3
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacin the market” | - = — .
5 | Mame of the Manager to the Mark Corporate Advisors Private Limited
_1es _|(SEBIRag. No.. INMODOD12128)
PUBLIC NOTICE A | Members of tha Committee of |1} Leena Manish Desai (DIN: 08028345) Chairman
[TRENT LIMITED] Registered Office: Bombay House, 24 Homi Mody Street, * | Independent Directors i) Megha Vikram Khanna (DIN: 08739417) © Mamber

4| Mumbai, Maharashtra, 400001.
TO WHOMSOEVER IT MAY CONCERN

NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company i
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied
to the Company to issue duplicate certificate[s].

| IDC Member's refationship

| with the TC {Director, equity
' shares owned, any other

| contract/relatignship), if any

IDG members are Independent Directors on the Board of the Target Company. They
do not have any equity holding in the Target Company. They have not entered into
any other contract or have other relationship with the Target Company.

ANTIQUE INDUSTRIES LIMITED

CIN: U74899DL1982PLC055151

Regd. Office: 606, PP City Centre, Road No.44 - — — | Trading in the equity shares/ oo ;
- ' . : ! Name of the holder Folio No. Face Certificate Distinctive no. No. of | i h 1 : ) : 3 i
Pitampura, New Delhi-110034 value no. shares 8. | other securities of the TG by h;g Tﬁflxﬁaghm Ui ST, e TSR R e D oy )
Email 1D: anjanil001@hotmail.com | Contact: 011-42502625 Start-End | IDC Members "
PUBLIC NOTICE R'\,;\;AJ\I,E\]?;HMI\?A_LPPAAI\\I,\IIF( LKR0017241 | Rs.1/- 4474 416152;52153'0 1000 | IDC Member's retationship
This Public notice is being issusd by Antigue Industries Limited (“the . | with the Acquirers (Director, | Neither the IDC Members are Directors in companies where nominees of the
Company”) in terms of Para 42.3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any relationship with the

share certificate[s]. L other contractvelationship), | Acquirers in thelr personal capacities

(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023

v a . P Any person who has any claim in respect of the said share certificate[s] should lodge such claim :if ey
(herein after referred as “the Directions”) bearing reference HQ'D?H'F'H'REE' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 T :‘1 """"" T ity & o7
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Irading In the Equity Shares,
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other securities of the NIl

| Acquirers by IDG Members

Eﬂecammendatinn on the Upen
. jofter, as to whether the offer
| i5 fair and reasonable

proceed to issue with the Duplicate Share Certificate[s].

Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI
Date: 10.03.2025 11

relevant regulations.

Background: The Company is & public lmited company registered, under the
Companies Act, 1956, vide certificate of Incorporation Mo
U748990L1982PLC0S5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having is Registered Office at 606, PP City Centre, Road
MNo.d4, Pitampura, Mew Delki-110034 and also having certificate of Registration No. -
B14.01323 dated September 28, 1958 issued by the Reserve Bank of India and
classified as NBFCin Base layer under the Direclions.

Proposed Change in Managemsnt Appointment of Mr. Radheshyam (DIM:
10839858) as an Additional Director of the Company and this proposed change in the
management will resultin change of mora than 30% in the composition of the Board of
Directars of the Company, thus requiring prior approval of RBI under Regulation 42 of
the Directions.

RB| Approval; In terms of the Directions, the RBI has, by way of its letter dated January
16, 2025, bearing reference no. CO.D0S.0SD.NO. 5102/NBFC-BL/24.03.029/2024-

IDC is of the view that Open Offer is fair and reasonable.

IDC has taken into consideration the following for making the recommendation:
I0C has reviewed {a) The Public Announcement (“PA™) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirars; (b) The Detailed
Public Statement (“DPS") dated December 09, 2024; and (c) The Letter of Offer
(“LoF") dated March 01, 2025

Basad on the review of PA, DPS and LoF the IDC is of the opinion that the Offer
Price of T35 per equity share for public shareholders offered by the Acquirers (more
than the highest price amongst the selective crteria mentoned under Justification
af Offer Prica) 15 in line with the regulation prescribed by SEBI under the Regulations
and prima facie appears fo be justified. However, the Public Shareholders should
indepandently evaluate the Offer and take informed decision in the matter.

The recommendations were unanimously approved by the members of the IDC

vedanta

fransfarming for goad

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

| Summary of reasons for
| recommendation

Share 13 | Disclosure of Voting Pattern

Sr. Distinctive No.

25, provided fls prior writen aoproval for appoiniment of Mr. Radheshyam as an| | \' | Name of Shareholder |  FolioNo. | Shares Certificate |ofiDg | present at the mesting held on March 08, 2025
additional Director to the Board ofthe Company. 0. _ From To No. 1 Details of Independent None
Accordingly, the proposed change in Management, will become effective upon 387588991 387589430 g.ﬂ.c'ruasnrs. if any '

MR. MANOJ UPADHYAYA M 002119 880 817600

approval by the Board of Directors in their meeting held after expiry of 30 days of this
public nofice, provided that no objections will be received from the public in this
regard.

If amybody has any obsection in respect of the above-mentioned change in
management of the Company, the same may be communicated in writing, within 30
days from the date of publication of this notice to the registered office address of the
Company or email at anjanild0{ @hotmail.com, In the absence of any objections, the
appoiniment will be considered confirmed in compliance of RBI Directions. -
| MR. SHABBIR RANGWALA

Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of
the Target Company in the Board Megting held on February 07, 2025 pursuant 1o
regulation 24 of the SEBI {SAST) Requiations, 2011, as amendad.

To the best of our knowledge and beliel, after making proper enquiry, the information contained In or accompanying this

statement (s, in all matarial respect, true and correct and not misieading, whether by omission of any information or otherwise,
and includes all the information required o be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011,

For and on behalf of

The Commitiee of Independent Direciors of

Arunis Abode Limited

781209191

382076991
775697191

781209630

" 382077990
775698190

| Any other matter(s) to be

13- I highighted
1

NANDINI MADAN N 005625 2000 814360

MARCUS FERNANDES

Jt1: ELIZA FERNANDES SGL108333

400 867023024 867023423 834913

RAJIV DODDANAVAR SGL116958 800 868619232

384368361

868620031
384369760

838362

Yours faithfully,

S 003065 2800 816190

For Antique Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960 Sd/-
Sd For Vedanta Limited Leena Manish Desai
Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-1DC
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: DB028345)
Date : March 10, 2025 DIN: 07161793 ; ' Az
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‘SHOULD NOT PAY FOR EUROPF’

Musk calls
onUSto

exit NATO

BLOOMBERG
March 9

BILLIONAIRE ELON MUSK
threw his weight behind a US
exit from NATO, saying on his
social media platform that it
“doesn’t make sense for Amer-
ica to pay for the defense of
Europe”

The senior adviser to US
President Donald Trump was
respondingtoapostonXearly
Sunday that asserted the US
should “Exit NATO *now*!”

“Wereallyshould,’the Tesla
co-founderand chief executive
officer said.

On March 3, Muskwrote on
X he agreed with a suggestion
by a conservative commenta-
tor that the US should leave
both NATO and the United
Nations.

Musk’s comments comesat
a time when the future of the
North Atlantic Treaty Organi-
zation, which will mark its
76th anniversary in April,
hangsin the balance.

NBC reported on March 6
that Trump had discussed with
aides calibrating US engage-
ment with NATO in a way
which favors members of the
alliance that spend a certain
percentage of their GDP on
defense.

Speaking to reporters the
same day, Trump said he told
NATO allies that if they’re not
going to pay their bills, he
won’t defend them.

“It’scommon sense, right?”
Trump told reporters in the
Oval Office.“If they don’t pay,
I’'m not going to defend them.
No, I’'m not going to defend
them.” Within NATO, Europe
—whichlargely disarmed after
the Cold War —isreliant on the
US for communications, intel-
ligence and logistics as well as
strategic military leadership
and firepower. European
Union leaders met in Brussels
for an emergency summit last
week with a view to massively
increase defense spending.

RK BEHERA, FOUNDER and
chairman, RSB Group, said,
“We have a presence in the US
and we can expand there, it
won’tbea problem.If we don’t
get enough business (from
Mexico), then we will expand
(in the US)”

Like RSB Group, JK Tyre,
Samvardhana Motherson,
Sona Comstar,and Uno Minda
have a presence in Mexico.

Companies including

Bharat Forge, Anand Group

Chinese
stake in
Musk’s firms

WEALTHY CHINESE
INVESTORS are funneling
tens of millions of dollars
into private companies
controlled by billionaire
Elon Musk, using an
arrangement that shields
theiridentities from public
view, the Financial Times
reported.

The investments are
being placed through spe-
cial-purpose vehicles to
avoid theire of US authori-
tiesand companieswaryof
Chinese capital, the report
said, citing asset managers
and investors involved in
the transactions.

REUTERS

The officials discussed a
European Commission pro-
posal that includes as much as
€1500billion ($162.5 billion) in
loans to member states for
defense, as well as plans to
allow countries to use their
national budgets to potentially
spend €650 billion on defense
over four years without trig-
gering budgetary penalties.

Under a 2023 law, a presi-
dent can’t unilaterally with-
draw from the alliance without
a two-thirds supermajority in
the Senate or an act of Con-
gress.

THEKIRAN NADAR Museum of
Artin Delhiand the Kasturbhai
Lalbhai Museum and the Bar-
oda School of Art are otherwell-
known corporate initiatives for
promotingart.

Debottam T Bose, India’s
first art lawyer who has been
practising art law since 2009,
says “art law has been a spe-
cialised field in the West as part
of private client services offered
bylawfirmsand chambers.Over
the years the global art market
size is estimated at a whopping
$60-70billion”

Therisein collection activity
in India, coupled with the sig-
nificant increase in the value of
art, antiquities and other col-
lectibles, justifies greater atten-
tion to these works by all stake-
holders, says Chandrima Mitra,
partner, media and entertain-
ment laws at DSK Legal, which
was the first law firm to create

an art vertical five years ago in
partnership with the Mumbai-
based Aura Art Development,a
leading integrated art infra-
structure solutions provider.
Lamenting the fact that onlya
handful of lawfirmshaveacom-
prehensive understanding of art
law which is still “not a recog-
nised sector and therefore is a
largely untapped space,” Mitra
feels there’s an urgent need for
comprehensive reforms in the
area.

DSK Legal collaborates with
specialists in the field, various
art infrastructure solution

Booming art mart opens up big canvas for legal firms

providers, international law
firms and experts and accoun-
tants having the relevant expe-
rience.

Roshnek Dhalla, counsel at
top law firm Khaitan & Co,
agrees. This space, she says, has
been neglected in India. “For
nearly 50years,the main statute
governing different facets of
antiquitiesandart treasureshas
been The Antiquities and Art
Treasures Act of 1972.There is
an urgent need to amend the
law,’shesays.Artisnolongerjust
an ornament on the wall but is
nowlooked uponasan‘alterna-
tive asset class’. In fact, the defi-
nition of ‘capital assets’ under
the Income Tax Act, 1961 has
beenamended toinclude‘works
of art’justacouple of yearsago,’
Dhalla says.

Moreover, with art gaining
global recognition and the gov-
ernment’s Liberalised Remit-

CoC gets more teeth

THE SOURCES SAID the MCs
would supervise the execution
of the resolution plans, ensure
statutory compliance by stake-
holders, and facilitate smooth
transfer of assets and control
to the successful resolution
applicant.

Although the earlier corpo-
rate insolvency resolution
process (CIRP) regulations per-
mitted for the CoC to consti-
tute an MC to supervise the
implementation of any resolu-
tion plan, if needed, it was not
mandatory for execution of
resolution plans.

The monitoring committee
willnowbe expected to submit
quarterly progress reports to
the Adjudicating Authority
(AA)and the IBBI regarding the
implementation status of a
resolution plan. It will seek
appropriate directions from
the AA (NCLT) in cases where
implementation is not in
accordancewith the termsand
conditions of the resolution
plan.

“By overseeing implemen-
tation, tracking compliance,
and addressing deviations
proactively, the monitoring
committee can enhance trans-
parency, accountability, and
execution, safeguarding cred-

itor interests under the IBC
framework,” said Kalpit Khan-
delwal, partner,Aekom Legal.

In August 2024, the IBBI
hadissued guidelines to be fol-
lowed by the CoC, aiming to
facilitate timely resolution and
maximise the value of the cor-
porate debtor’s assets.

The constitution of the OC,
however, doesn’t require any
formal notification. The min-
istry of corporate affairs (MCA)
and the department of finan-
cial services (DFS) are likely to
deliberate on its constitution
and functions in the coming
weeks.

Both the committees are
essentially aimed at ensuring
better governance, timely res-
olution, preventing value ero-
sion of assets, improving
recoveries, and enhancing
transparencyin the conclusion
of the resolution process, the
sources said.

On the OC, the Supreme
Court, in November, had sug-
gested that the government
should explore the possibilities
of better “enforcement of the
standards and practices enu-
merated in the (CoC) guide-
lines through an independent
mechanism under the aus-
pices of an oversight commit-

Auto parts makers plan US expansion...

Wheels export components to
the country.

Several large US-based car-
makers source components
from India to meet their cost
requirements.

In the first half of FY25,
India exported $3.1 billion
worth of automotive compo-
nentstothe US,a growth of 7%
year-on-year,according todata
shared by the Automotive
Component Manufacturers
Association of India.

the top India-made parts
demanded in the US.

“One cannot shift opera-
tions overnight to the US and
we are talking about huge
investments here. But yes, we
do talk to our clients for sup-
porting themlocallyand thisis
not an exception. Our clients
are assessing the likely impact
(of the tariffs) as of now,’said a
Delhi-based auto parts maker.

But for entities like Moth-
erson Group, which has 20

ate, a tariff war could poten-
tially lead to higher business
that would eventually come
from impacted companies.

“There are negligible
exports from Indiatothe USas
wehave 20 plantsin the US.We
have some plants in Mexico
also.The tariff warwill play out
positively for us because we
stand to get more business,’
said a Motherson source.

The USisthelargest market
for Mahindra & Mahindra’s

tee instead of making them
self-regulatory”. “This will
enable the guidelines to
achieve some level of practical
and operational relevance and
also prevent any significant
lapse in decision making on
the part of the CoC,”it had said.

Abhirup Dasgupta, partner,
HSA Advocates, noted that
thereisnospecificlawregulat-
ing the effective and fair dis-
charge of creditors’duties and
obligations in a CIRP.“This is
where the oversight commit-
tee may have a role to play, by
keeping a check on the credi-
tors,”he added.

Prateek Kumar, partner,
Khaitan & Co, said the SC’srec-
ommendation is aimed at
monitoring errant decisions of
the CoC by the oversight com-
mittee.“On receipt of a com-
plaintagainstadecision bythe
CoC, there could be an inde-
pendent investigation under-
taken and suggestions be
made to the CoC to imple-
ment,” he added.

Piyush Agrawal, partner,
AQUILAW, said that an over-
sight committee would intro-
duce checks and balances,and
make CoC decision-making
more accountable, transpar-
ent.

USwhereitassembles tractors
using parts imported from
India.

Inarecentinteraction with
FE,when asked if M&M would
explore further localisation of
tractor operations in the US,
Hemant Sikka, president,farm
equipment sectorand member
of the group executive board,
said, “We are always open (to
that).The USis ourlargest mar-
ket outside of India, soitisa
very strategic market for us

tance Scheme,allowingindivid-
ual residents to make remit-
tance abroad to purchase art,
“the complexities revolving
around this sector require a
more structured  legal
approach,” Dhalla opines,
adding that collectors and
investors must navigate a myr-
iad of legal issues, including
provenance disputes, authen-
ticity concerns, taxation, and
international trade regulations.
Clearly the time for art law has
come, she says. For its part, the
government too has thrown its
weight behind evolving legal
and regulatory landscape. This
includes the Museum Grant
Scheme, Exchange Control,
Stamp Duty, Income and Indi-
rect Tax,GSTand the Antiquities
andArt TreasuresAct,Rulesand
declarations made thereunder,
the law amendments, amongst
others.Bose,however, feels that

Indian laws are still not fully
geared to tackle myriad legali-
tiesofartlaw.“The 100yearrule
of the Indian Antiquities Act.
1972 needs an update urgently
as I feel it’s a blanket catch all
and a lazy way of doing things,”
he quips.

Bose’s law chamber in New
Delhi assists clients on due dili-
gence,provenanceverifications
when clients are purchasing art
works as art has spawned a very
sophisticated market of fakes
and forgeries. “Out of 100works
we vet, 10 are fakes when it
comes to Indian Masters.
Equallywhen thereis a dispute,
we resort to alternative dispute
resolution to resolve problems
andnotburnanybridges.Iwant
toseemorefirsttimeartbuyers,
but more needs to be done to
encourage them.” Currently,
Bose conducts full internship
programmes for lawyers who

want tobecome specialistsinart
law. Rishiraj Sethi, director of
Aura Art, also pitches for a
robustartlaw frameworkin the
country so that all the stake-
holders can operate together
with mutual fairness and trust.
To create awareness about the
nutsand bolts of art law,AuraArt
has forged a tie-up with global
law firm Dentons Link Legal to
bring out a first of its kind “Art
LawE-Book”in December 2024.

Nusrat Hassan, managing
partner, India, Dentons Link
Legal, says apart from being an
expression of the artist, art has
transformed into an asset class,
and therefore, requires legal
protection.“I think it’s impor-
tanttocreate theawareness that
you need to protect this asset
classif you are looking to pass it
ontogenerationsand useitben-
eficiallyasa part of your assets,’
he says.

Legacy coaching centers..

DESPITE ITS PLANNED merger
with Think & Learn not materi-
alising duetoregulatoryhurdles
at Byju’s,Aakash hasabsorbed a
significant portion of Byju’s tech
workforce, integrating their
expertise into its growing digi-
tal framework.

Delhi-based Vidyamandir
Classes is also ramping up its
online vertical, which currently
contributes 5% of the group’s
revenue.

“Online holds significant
potential,” said Brij Mohan, co-
founderof Vidyamandir Classes.

“We have expanded our
reach to major cities and
launched Olympiad pro-
grammes for junior classes
alongside JEE and NEET prepa-
ration courses.” He noted that
online learning saw a surge in
enrolments during the pan-
demic, and growth has
remained strong since 2022 as
students increasingly opt for
flexible learning options.

Sri Chaitanya Educational
Group launched its online plat-
form, Infinity Learn,in 2021 to
cater to students in Tier 2 and
Tier 3 cities who lack access to
physical coaching centres.
Today, the platform has
750,0001earners subscribing to
premium content, with an
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ambitious target of crossing 1
million learners by 2025-26.
“Infinity Learn ensures that stu-
dents preparing for JEE and
NEET receive structured and
quality education regardless of
theirlocation,’said Ujjwal Singh,
founding CEO of Infinity Learn.
The platform offers Al-powered
features suchasreal-timedoubt
resolution, knowledge graphs,
and teacher assistance tools for
personalised study plans.
Meanwhile, Kota-based
ALLEN Career Institute hasbeen
expanding its online footprint
through ALLEN Online, which
currently has over 180,000
monthlylearners.The platform
provides personalised learning
tools suchas scoreboosters,cus-
tom quizzes,and generative Al-
powered doubt resolution. In

January 2024, ALLEN Online
expanded its offerings to
include Common University
Entrance Test (CUET) test series
for science stream aspirants. It
also recently introduced free
revision toolsforstudentsacross
Indiatoaid inlast-minute exam
preparations.
Industryexpertsbelieve this
shift will continue as offline
coachinginstitutes capitalise on
their vast in-house content
libraries to scale up online.
“Since these players have built
content over the years through
offline classes, their cost of con-
tentiseffectivelynil. Thisallows
them to expand flexibly and
seamlessly transition students
from online to offline formats,’
said Anil Joshi, managing part-
nerat Unicorn India Ventures.

ARUNI_S ABE_IDE LINIITED

Recommandations of the Committea of Independent Directors i"IDE:"] on the Open Offer to the Public Shareholders
of Arunis Abode Limitad (“AAL/“Target Company™) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2017 and subsequent Amendments thereto (“SEBI (SAST)

Regulations, 20117).

5r. No. | TOPIC

PARTICULAR

1. | Date
| Mame of the Targel Company
| {“TC")

=]

Marcn 08, 2025

Arumis Abode Limitad

| Details of the Open Offer
| pertaining 1o Target Company

The Qpen Offer is mada by the Acquirers in terms of Regulations 3(1) and 4 of SEBI
(SAST) Regulations, 2011 for acquisiion of upto 780,000 equity shares having
face value of 10 each representing 26.00% of the Emerging Voting Share Capital of
the Target Company at a price of T35 per Equity Share from the public shareholders
of the Target Company In terms of SEBI (SAST) Ragulations, 2011.

. . . . .. . . . . ] ) ) i) Wi Ayush Dharmendrabhai Jasani i Acouwirer 1
and Samvardhana Motherson Drive transmission and plantsinthe US,makingitthe tractor division outside of andwewilldoanythingwhich b ; ; f, : . . S
. . . . . . ; . . 4. | Name of the Acquirers i) Wr. Dharmendrabhal Becharbhai Jasani ;. Acquirer 2
have plants in the US, while steering, engine components, largestmarketoutsideofIndia India.It hastwo tractor plants is required to support that i Mir. Yagnik Bharatkumar Tank Ao
Apollo Tyres and Steel Strips  electricals and electronics are  fortheautomotiveconglomer- in Houston and Pontiacin the market” ; e . : '
5 Mame of the Manager to the | Mark Corporate Advisors Private Limited
| Offer =EBI Reqg. Mo, INMOODO127128
|
PUBLIC NOTICE g |Members of the Commitiee of |1} Leena Manish Desal (DIN: 08028345) Chairman
[TRENT LIMITED] Regﬁtler;ebdaiom:ﬁ; gzwt?:y‘gggg?, 24 Homi Mody Street, ' Indepandent Directors i) Megha Vikram Khanna (DIN; 08739417) - Member
’ ’ : | IDC Member's retationshi
TO WHOMSOEVER IT MAY CONCERN beed #f;}hg';airr:éﬁ'ﬂﬁ? IDC members are Independent Directors on the Board of the Target Company. They
ANTI Qu E INDU STHl E s LIMITED NOTICE is hereby given that the certificate[s] for the under mentioned securities of the Company et . ed _' 11_,1 : do not have any equity holding in the Target Company. They have not entered into
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have applied ;5 b ':'I""'"“ Cary (IR any ather contract or have other relationship seith the Target Company,
CIN: U74899DL1982PLC055151 to the Company to issue duplicate certificate[s]. | contractrelationship), If any ¥ P TRl L OApETY
Regd. Office: 606, PP City Centre, Road No.44, I “Eoli re stinct  Trading in the equity shases/ . .
- - N f the hold FolioNo. | F Certificat Distinct . | No.of - iy uity St
Pitampura, New Delhi-110034 ame ot The otder ore e vaalﬁi ¢ r:c:ca ¢ Hneiive no shoargs 8. | other securitias of the TG by :f]'; }Bigl;-ﬂiuﬂhrg A hamy e geyLompany. nasoeen sane Nyl
Email ID: anjanil001@hotmail.com | Contact: 011-42502625 Start-End | IDC Members L)
PUBLIC NOTICE R Mo | FR00T724d] Redi) - 4474 aetioige | 1oc0 | IDC Member's refationship
This Public notice is being issued by Antique Industries Limited {“the | with the Acquirers (Director, | Neither the IDC Members are Directors In companies where‘ naminees of the
Company”) in terms of Para 42,3 of Master Direction - Reserve Bank of India The Public are hereby cautioned against purchasing or dealing in any way with the above referred 9. |equity shares owned, any Acquirers are acting as Director(s) nor are they having any reationship with the
(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 share certficatels) other contractrelationsiip), | Acquirers in their personal capacitis.
5 o ; ey " ' Any person who has any claim in respect of the said share certificate[s] should lodge such claim | if-any
{herein after referred as “the Directions™) bearing reference HU'D?H'HH'FE{:' with the Company or its Registrar and Transfer Agents MUFG Intime India Pvt. Ltd, C-101, 247 [ e = 7
No.45/03.10.119/2023-24 dated October 19, 2023 (as updated from time to time), Park, L.B.S. Marg, Vikhroli West,Mumbai,Maharashtra- 400083. TEL: 091 — 8108118484 within | Trading In the Equity Shares! |
Para 5 of DNBS. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 and other 15 days of publication of this notice after which no claim will be entertained and the Company shall 10. | other secunties of the il
relevant regulations : proceed to issue with the Duplicate Share Certificate[s]. | Acquirers by 1DC Members
. . [ 2y - Place: Mumbai RAJESH OMKARNATH MALPANI MANISH MADHAV MALPANI ' Recommendation on the Dpen
Background: The Company is a public Aimited company registered, under the : - .
9 ! : il . Date: 10.03.2025 11. |offer, as to whether the offer | IDC i of the view that Open Offer |s fair and reasonable.

Companigs Act, 1856, vide certificate of Incorporation No.
U74899DL1982PLCOS5151 dated July 08, 1982 as issued by Registrar of
Companies, Delhi, and having its Registered Office at 606, PP City Cenfre, Road
No.44, Pitampura, New Dalhi-110034 and also having certificate of Regisfration No.
B14.01323 dated September 28, 1998 issued by the Reserve Bank of India and
classified as NBFC in Base tayer under the Direclions.

| is fair and reasonable

IDC has taken into consideration tha following for making the recommeandation
IDC has reviewed {a) The Public Announcement {“PA™) dated December 02, 2024
in connection with the Offer issued on behalf of the Acquirers; (b) The Detailed
Public Statement ("DPS") dated December 09, 2024; and (c) The Letter of Offer
{“LoF"™) dated March 01, 2025.

S vedanta

transforming tor good

VEDANTA LIMITED

CIN: L13209MH1965PLC291394
Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530

| Summary of reasons for

i E | ; -+ | . f .|I. 1. 1 el B H . Al . H . H r ! 5 :. i i
Proposad Change I'I "-1Eﬂ?=*EIF"ﬂ9" Appointmen le Mr. Radheshyam FDIN Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in 12 Frenrrvandaiing Based on the review of PA, DPS and Lof, the IDC is of the opinion that the Offer
10839858} as an Additional Director of the Company and this proposed change in the Lkias H ’ chi i : ;

: “itvell reisedt b chamag ot han 30% in th itiori of the Board of Price of T35 per equity share for publsc shareholders offered by the Acgquirers {more
managerment will result 1tﬂdrf‘gEU.!'l'.IUI'l':![..:'L“l .-':;II'I-: & composition of the E:. tll . | . 3 NOTICE o than the highest price amongst the selective criteria mentionad under Justification
Directors of the Company. thus requiring prior approval of RBI under Regulation 42 of NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder of Offer Price) i in line with the regulation prescribed by SEBI under the Regulations
the Directions. have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this and prima facie appears to be justified. However. the Public Shareholders should
RBIApproval: In terms of the Directions, the REI has, by way of its letter dated January Notice, we shall consider issuance of Duplicate Share Certificates thereof: independently evaluate the Ofer and take informed decision in the matter.

16, 2025, bearing reference no, CO.00OS. 050D NQ. 5102MNBFC-BLIZ24.03 02520 24- ' S ' Distinctive No Share 3 ' Disclosure of Vioting Pattern | The recommendations were unanimousky approved by the members of the 10C

25, provided its prioe written approval for appaintment of Mr, Radheshyam as an Nr' | Name of Shareholder Folio No. Shares e ' Certificate Lof IDC present at the meeting hedd on March 08, 2025.

additional Director to the Board of the Company. 0. From To No. 14 | Details of Independent Hiane

Accordingly, the proposed change in Management, will become effectiva upon = ' 387588991 387589430 * | Advisors, if any 5

appraval by the Board of Directors in their meeting held after expiry of 30 days of this MR. MANOJ UPADHYAYA M 002119 880 781209191 781209630 817600 ;.ﬂ.. oty . Mr. Yagnik Bharatkumar Tank has been appointed as the Managing Director of

public notice, provided that no obsections will be received from the public in this ; s [ S eris) orbe the Target Company in the Board Meeting held on February 07, 2025 pursuant to
NANDINI MADAN 382076991 382077990 | highlsghted

regulation 24 of the SEBI (3AST) Regulations, 2017, as amendad,

To the hust of pur knowledge and belief, after making proper enquiry, the Information contained In or accompanying this
statamant is, in all maienal respect, trug and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclesed by the Targe! Company under the SEBI (SAST) Regulations, 2011,

Forand on behalf of

The Commitiee of Independent Direclors of
Arunis Abode Limited

Sd/-

Leena Manish Desai

regard

if anybody has any obsechion in respect of the above-mentioned change in
management of the Company, the same may be communicated In writing, within 30
days from the date of publication of this notice 1o the registered office address of the
Company or email at anjaniid0 1@hoimail com, In the absance of any objections, the
appointment will be considered confirmed in complignce of REI Directions.

N 005625 2000 814360

775697191 775698190

| MARCUS FERNANDES
Jt1: ELIZA FERNANDES

| RAJIV DODDANAVAR

Yours faithfully, I MR. SHABBIR RANGWALA 384368361 384369760
For Antigue Industries Limited | Jt1: MRS. AZRA RANGWALA 777988561 777989960

5d For Vedanta Limited

SGL108333 400 867023024 867023423 834913

SGL116958 800 868619232 868620031 838362

S 003065 2800 816190

Sweta Gupta Place: New Delhi Prerna Halwasiya Place: Mumbai Chairman-10C
Director Date: March 10, 2025 Company Secretary & Compliance Officer Date: March 08, 2025 (DIN: 08028345)
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Date ; March 10, 2025

DIN; (7161753

AdBaazr

financialexp.epaptin

., .. . Kolkata
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