GUJARAT POLY ELECTRONICS LIMITED
CIN: L21308GJ1989PLC012743
7. JAMSHEDJI TATAROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Ph: 022 - 2282 0048, E-mail: gpel@kilachand.com , Website: www.gpelindia.in

May 10, 2023

To

Head Listing Compliance
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Company Code — 517288

Subject: Intimation pursuant to Regulation 31A of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing

Regulations’)

Extract of the Minutes of the Meeting of Board of Directors of the Company held today i.e.
10t May, 2023:

Dear Sir/ Madam,

In continuation to the outcome of Board Meeting submitted today and pursuant to the
provisions of Regulation 31A of the SEBI (LODR) Regulations and with reference to our earlier
intimation dated May 3, 2023, we would like to inform that the Board of Directors of the
Company in their meeting held on today i.e. May 10, 2023 has considered and approved the
request received from Gujarat Industrial Investment Corporation Limited (GIIC), Promoter
Group for seeking declassification from ‘Promoter Group’ category of Company.

As required under SEBI Listing Regulations, we enclose herewith extract of Minutes of
Meeting of the Board of Directors held today i.e. on May 10, 2023 approving such
declassification, for your reference.

Kindly take the above on your record.

For Gujarat Poly Electronics Limited

NIVEDITA SURESH  Digitally signed by NIVEDITA
SURESH NAMBIAR

NAMBIAR Date: 2023,05.10 15:53.03 +05'30°

Nivedita Nambiar
Company Secretary
FCS: 8479

REGD. OFFICE: B-18, GANDHINAGAR ELECTRONIC ESTATE, GANDHINAGAR-382 024
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CERTIFIED COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD OF
DIRECTORS OF THE COMPANY HELD ON 10" MAY, 2023.

DECLASSIFICATION FROM ‘PROMOTER GROUP’ CATEGORY:

Ms. Nivedita Nambiar, Company Secretary informed the Board that the Company has
received a request letter dated May 3, 2023 from Gujarat Industrial Investment Corporation
Limited (GIIC), seeking declassification from “promoter group” category under Regulation 31A
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

She further informed the Board that currently GIIC holds NIL equity shares in the Company.

The Board analyzed the request received from GIIC and considering the rationale provided by
them in their request letter, subject to the confirmation that they satisfy the requirements of
Regulation 31A of the Regulations, the Board accorded its consent to the request made by
GIIC for declassification from “promoter group” category.

Thereafter, the Board is also required to intimate the stock exchanges and file the requisite
application for reclassification, as requested.

Accordingly, Board considered the matter and passed the following resolutions unanimously:

“RESOLVED THAT pursuant to the provisions of Regulation 31A of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
subject to approval from the BSE Limited (“BSE”) and such other approvals as may be
necessary, consent of the Board of Directors of the Company be and is hereby accorded for
declassification of Gujarat Industrial Investment Corporation Limited (GIIC), shareholder
listed hereunder from "Promoter Group" category of Company.

RESOLVED FURTHER THAT Mr. A.H. Mehta, Managing Director and/or Ms. Nivedita Nambiar,
Company Secretary, be and are hereby severally authorized to perform all such acts, deeds,
matters and things as may be required, to execute all documents as may be required and take
all such steps and decisions to give full effect to the aforesaid resolution.

REGD. OFFICE: B-18, GANDHINAGAR ELECTRONIC ESTATE, GANDHINAGAR-382 024
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RESOLVED FURTHER THAT a copy of the aforesaid resolution certified by any Director or the
Company Secretary of the Company be provided to the concerned persons/ authorities as
may be necessary.”

Certified True Copy

For Gujarat Poly Electronics Limited
NIVEDITA Digitally signed by

NIVEDITA SURESH

SURESH NAMBIAR
Date: 2023.05.10

NAMBIAR 15:54:40 +05'30'

Nivedita Nambiar
Company Secretary
FCS: 8479
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