TCFC FINANCE LIMITED

Corporate Relations Dept,
P.J.Towers,

Dalal Street,

Mumbai 400001

Sir/Madam,
This is to inform the Exchange that the Board of Directors at its Meeting held today has:

=Approved the Audited Financial Results for the quarter and financial year ended 31st March,
2023
= Not recommended any Dividend for the financial year ended 31st March, 2023.

In connection to the above, please find enclosed herewith the following documents for the
quarter and financial year ended 315t March, 2023, duly approved by the Board of Directors at
its Meeting held today:

1. Audited Financial Results for the quarter and financial year ended 31t March, 2023,

along with the Auditor’s Report thereon.

2. Declaration on unmodified opinion on the Auditor's Report with respect to the Audited
Financial Results of the Company for the quarter and financial year ended 31t March,
2023.

The Meeting of the Board of Directors commenced at 3.37 pm. and concluded at 3.50 p.m.
Thanking You,

For

KINJAL
DINESH SHETH

ENCL: A/a

CIN No.: L65990MH1990PLC057923
Reg Off-501/502, Raheja Chambers, Nariman Point, Mumbai- 400021. = Tel.: 22844701

E-mail: companysecretary@tcfcfinance.com / investorservices@tcfcfinance.com Website:www.tcfcfinance.com
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TCFC FINANCE LTD
CIN No. L65990MH1990PLC057923
501-502, Raheja Chambers, Free Press Journal Marg, Nariman Point, Mumbai 400 021
Statement of Audited Financial Results for the Quarter and Financial year ended March 31, 2023
(Rupees in Lakhs except EPS)

3-2023 22 31-03-2022 31-03-2023 31-03-2022
Audited Unaudited Audited Audited Audited

Revenue from operations
Interest Income
Dividend Income
Matadain-frisi-fdive changes
Total Revenue from anerationec




TCFC FINANCE LTD

Statement of Audited Financial Results for the Quarter and Financial year

ended March 31, 2023

(Rupees in Lakhs)

Particulars March 31, 2023 March 31, 2022
ASSETS
(1) Financial Assets
(a) Cash and Cash Equivalents 7.82 14.58
(b) Bank Balances Other than (a) above 27.11 81.84
(c)Stock in Trade 6,875.39 9,185.99
(d) Receivables e -
(i) Trade Receivables - -
(ii) Other Receivables 1,344.01 2.78
(e) Investments 1,918.22 849.91
(f) Other Financial Assets 0.60 0.60
10,173.16 10,135.70
(2) Non-financial Assets
(a) Inventories - -
(a) Current Tax Assets (Net) 120.65
(b) Deferred Tax Assets (Net) - =
(d)Investment property
(e) Biological assets other than bearer plants
(b) Property, Plant and Equipment 12.41 13.37
(c) Other Intangible Assets 1.24 0.46
(d) Other Non-financial Assets 0.98. 1.82
14.64 136.36
TOTAL 10,187.80 10,272.07
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities




Date of start of reporting period

I I %' end of reporting period 31-03-2023
| Audited
Statement of cash flows -
rc-sh flows from used in operating activities
Profit before tax 93.999
Adjustments for reconcile profit (loss)
Adjustments for finance costs 0.000
i for decrease (i ) in 2064.439
Adjustments for decrease (increase) in trade receivables, current -1341.232
Adjustments for decrease (increase) in trade receivables, non-current 0.000
Adjustments for decrease (increase) in other current assets 54.728
Adjustments for decrease (increase) in other non-current assets 0.000
Adjustments for other financial assets, non-current -1068.310
Adjustments for other financial assets, current 0.833
Adjustments for other bank balances 0.000
Adjustments for increase (decrease) in trade payables, current 0.000
Adjustments for increase (decrease) in trade payables, non-current 0.000
Adjustments for increase (decrease) in other current liabilities 0.000
ji for increase in other liabilities 0.000
for i and expense 1.233
for impai loss reversal of i loss in profit or loss 0.000
Adjustments for provisions, current -0.665
for i 0.000
Adjustments for other financial liabilities, current 0.000
Adjustments for other financial liabilities, non-current -6.036
Adjustments for unrealised foreign exchange losses gains 0.000
Adjustments for dividend income
Adjustments for interest income
Adjustments for share-based payments 0.000
Adjustments for fair value losses (gains) 246.164
dj for i profits of 0.000
Other adjustments for which cash effects are investing or financing cash flow 0.000
Other adjustments to reconcile profit (loss) 0.000
Other adjustments for non-cash items 0.000

Share of profit and loss from partnership firm or association of persons or limited liability

partnerships X
Total adjustments for raconcile ioﬁt (louﬂ
- Net cash flows from {used in) operations

Dividends received 3

Interest paid
Interest received
Income taxes paid (refund)

Other inflows of cash .
Net cash fiows from (used in} operating activities| -10.271
__ |Cash flows from used in Investing activities : : i

e Cash flows from losing control of subsidiaries or other businesses 0.000
Cash flows used in obtaining control of subsidiaries or other businesses 0.000
Other cash receipts from sales of equity or debt instruments of other entities 0.000
Other cash payments to acquire equity or debt instruments of other entities 0.000
Other cash receipts from sales of interests in joint ventures 0.000
Other cash payments to acquire interests in joint ventures 0.000
Cash receipts from share of profits of partnership firm or association of persons or limited
liability partnerships 0.000 2
Cash payment for in p: p firm or i of persons or limited

liability partnerships

Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development
Purchase of intangible assets under development

Proceeds from sal:sefor gobaWm




5.5 & Co

Uriaréreu Atcountants”

3rd & 4th Floor, Vaastu Darshan,

‘B’ wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. : 022 - 6191 9293 / 222 / 200

Fax  :022-2684 2221/6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in

Independent Auditor's Report on the Quarterly and Year to Date Financial Results of TCFC
Finance Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
TCFC FINANCE LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying financial results of TCFC Finance Limited (“the
Company”) for the quarter and year ended March 31, 2023 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2023.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’'s Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results for the quarter and year ended March 31, 2023 under the provisions of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results

& rndncrar rkSurts 'trave oeen prepared on the basis of the audited financial statements.
The Company’s Management and Board of Directors are responsible for the preparation and




Chartered Accountants

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Results.

As_nart of an auditin accardance_with SAs. we_exercise_nrafessSional jJuggment and maintain
professional skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the Financial Results,

<3 - =T




SR & Co

Chartered Accountants

Other Matters

The statement includes the results for the quarter ended March 31, 2023 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year to date figures up to the third quarter of
the current financial year, which were subject to limited review by us, as required under the

Listing Regulations.

Our opinion is not modified in respect of this matter

For GMJ & Co
Chartered Accountants
FRN: 103429W

VA

CA Atul Jain

Partner

Membership No. : 037097
UDIN: 23037097BGWDIV5589

Place: Mumbai
Date: 10'" May, 2023




TCFC FINANCE LIMITED

Corporate Relations Dept,
P.J.Towers,

Dalal Street,

Mumbai 400001

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to declare and confirm that the Statutory Auditor of the Company M/s GMJ & Co, Chartered
Accountants ((Firm Registration no. 103429W) have issued their Audit Report with unmodified opinion
on the Audited Financial Results of the Company for the quarter and financial year ended 31 March,
2023.

Kindly take this declaration on record.

CIN No.: L65990MH1990PLC057923
Reg Off-501/502, Raheja Chambers, Nariman Point, Mumbai- 400021. = Tel.: 22844701
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