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10" May, 2023
The Bombay Stock Exchange Limited The National Stock Exchange of India
Corporate Communication Department, Limited
Dalal Street, Fort Exchange Plaza, Plot No. C/ 1, G Block,
Mumbai - 400001 Bandra Kurla Complex,

Bandra (E), Mumbai — 400 051

BSE Scrip ID — VIVIDHA
cp ISIN Code- INE370E01029

BSE Scrip Code - 506146

Sub: Adoption of Audited Financial Results for the Fourth Quarter and Year
Ended 315 March, 2023

Dear Sir,

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby submit the following:

1. Standalone Audited Financial Results for the Fourth Quarter and year ended 315
March, 2023 including Statement of Assets & Liabilities and Cashflow statement
as on that date;

2. Declaration of Un-modified opinion on the Audited Financial Results for the Fourth
Quarter & year ended 31% March, 2023; and

3. Auditors Report for the Fourth Quarter and year ended 31t March, 2023.
Kindly take the same on your record and oblige.

Thanking You.
Yours Faithfully,

For VISAGAR POLYTEX LIMITED

B
[ Ry J \/ 'vc/’/
e e @,
Tilokchand Kothari e
Managing Director W
DIN: 00413627
Encl: A/a

VISAGAR POLYTEX LIMITED

Regd. Off.; 907/908, Dev Ploza, $.V. Road, Andheri (W), Mumbai 400 058. Tel.: (022) 6742 4815
Email: contact@visagar.com Website : www.visagarpolytex.n CIN: L455990MH1983PLC030215
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022
(InLacs)
3 MONTHS ENDED YEAR ENDED
Sr. No. PARTICULARS 31.03,2023 31.12,2022 31.03.2022 31,03,2023 31.03.2022
AUDITED UN-AUDITED AUDITED AUDITED AUDITED
1 Income
a) Revenue from Operations - 25.81 38.35 78.81 355.99
b) |Other Income 0.90 5.68 1.18 15.90 1.20
Total Income (a+b) 0.90 31.49 39.54 94,71 357.18
2 Expenses
a)  |Costof Materials Consumed - 2.02 3.12 5.56 10.01
b)  |Purchase of stock -in-trade - 1.96 - 11.42 287.32
0 ::dar;gtzzl:r: ri]r_mt\;?:;:ries of finished goods, work-in-progress 65.16 40.22) j 38.44 (89.96)
d) Employees benefits expenses 2.95 7.74 14.34 24.38 40.81
e) Finance Costs 18.59 18.42 15.05 69.31 67.06
f Depreciation and amortisation expenses 16.46 16.13 26.85 64.94 69.18
g) |Other Expenses 0.69 4.40 4.27 20.19 30.15
Total Expenditure (at+b+c+d+e+f+g) 103.85 1045 63.62 234.24 414.57
3 ki e :;?Z;)m"“"" helore (102.95)|- 21.04 (24.08) (139.53) (57:39)
4 Exceptional items . . 3 - .
s ;’roﬁt/ (Lass) [x:om ordl:\ary activities before tax (3-4 (102.95) 21.04 (24.08) (139.53) (57.39)
6 Tax expenses-Current tax ) - - - -
- Defered tax - -l a
Totaltax - - . . B
7 :':: f:gf;’s ((‘;’Z? for the peripd from continulng.. . .. (102.95) 21.04 24.08)| - (139.53) (57.39)
Prafit/(Loss) from discontinued operations - 5 - - - ¥ 3
Tax expense of discontinued operations . - % il
10  |Profit/(Loss) from discontinued operations after tax (8-9) - - B s <
11 |Profit/(Loss) for the perlod(7+10) (102.95) 21.04 (24.08) (139.53) (57.39)
12  |Other Comprehensive Income - - - = o
13 |Total Comprehensive Income # ! (102.95) 21.04 (24.08) (139.53) (57.39)
14 |Face Value - 1.0¢ 1.00 1.00 1.00 1,00
15  |Paid-up equity share capital (Rs.Lacs) 2,927.01 2,927.01 2,927.01 2,927.01 2,927.01
16 Earnings Per Share (for continuing and discontinued i
operations)
a) Basic 0.04)| 0.01 (0.01) (0.05) (0.02)
b) Diluted ' 0.04)| - 0.01 (0.01) __ (0.05) (0.02)
Note:-
1 The above mentloned results were reviewed by Audit Committee and approved at the meeting of Board of Directors of the Company held on 10th May, 2023.
2 Results for the quarter and year ended 31st March, 2023 are in compliance with Indian Accounting Standards (‘IND AS") notified by the Ministry of
Corporate affairs.
3 The Company operates in single segment. Hence no segment wise figures are published. )
4 The figures for the quart;:r ended 31st March, 2022 are balancing figures between audited figures In respect of full financial year ended 31st March, 2023 and
the published year to date figures upto the third quarter ended 31st December, 2022, which have been regrouped rearranged whereever necessary,
6 The Company has adopted Ind AS-116 'Leases’ effective 1st April, 2019, This has resulted In recognising a Right-of-Use Assetand a corresponding Lease
Liability, The Impact on the profit for the quarter Is not material.
4 The above Audited Financlal Results will be avallable on the website of the Company - www.vlsngsu‘pu!ytex.Is.| and BSE - www.bseindia,com and NSE -
www.nseindla.com. o= ~
ViCy For Visagar Polytex Limited
d ~Tilokchand Kotharl
Place : Mumbal \/ |S A G A R P O LYT EX Managlng Dircctor
Date: 10052023 . | L DIN: 00413627

Regd. Off.: 907/908, Dev Plaza, S.V. Road, Andheri (W), Mumbai 400 058. Tel.: (022) 6742 4815
Email: contact@visagar.com Website : www.visagarpolytex.in CIN-: L655990MH1983PLC030215
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STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2023
(In Lakhs)
- Particulars. As On 31.03.2023 As On 31.03.2022
A ASSETS
1 Non-current assets
1E Property, Plant and Equipment 36257 427.52
b Intangible Assets 0.14 0.03
c Financial Assets -
i) Investments 0.26 026
|ii) Loans 62.76 6276
Treferred tax assets (1)) 1273 1273
Dither Nondlurcent Assets
) Total Non-Current Assets 43846 303.30
(CURRENT ASSETS
a Inventories 1116695 1L
b Financial Assels 4
it Invastments
i) Trade seceivalbles CLDT40 115963
i) Castrand gash equivaients (106 6.5%)
- livy Othér Bulances with Barks - | . o
i |v) Other Financial Assets - BH.90 CURER?
S c ©{Other Current Assels HEO7 RE A
i T ~ Total Current-Assits 2,299.78 239162
“{TOTAL ASSETS {1+2) LETR2A | L ARSLN2
“B |EQUITX AND LIABILITIES EEEFEA
| 1 “Equity ‘
“a |Equity Sharecapital 2a700 | B CaL
N | -b. Othe Fauity, |
| FMM‘E&GHI?III AT 2) ; ?mﬂ‘.-'-wi
e ooiBorfciluraTeserve . RFSRRO | R
i It " H'otal Bquity _ Ens3AeY | B EeTZ2
"1z fwon-Gurrent Liabikities ‘
[ sy Avicansibbisbilitcs :
i | Jiorrowings 1] 254105 | WSRO0
1 L Ouser Financlnl Liabilitic: g B B
b Eb Presyisions | B |
R ms@m.raﬂmbmues (Net) - .
G i Fots ENonGuérent Liabilitics B3 509,02
@3 G Cumallﬁsu'ilihcs |
wao o #Binanci Biabilities il
- . iparTowings : -
e : ) atiyTradePayables I LET RYNS 757 S EA]
P~ i li eiwj QuerTivancli L slabilities . Ay T FOLd i mant
fab = o Provisions - B | 56 | B350 el T

‘i@ﬁnﬁﬁiﬁ‘mﬁabﬂitjui
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2023

2022-23 2021-22
PROFIT BEFORE TAX (139.53)| (57.39)
Misc Income
DEPR 64.94 69.18
OPERATING PROFIT BEFORE (74.59) 11.79
CHANGE IN WORKING CAPITAL
OTHER NON CURRENT INVESTMENTS - -
Non current financial loan assets - -
Other non current assets
Inventories 38.44 ; (89.96)
Trade receivable 84.73 616.69
Current financial loan assets (3.28) (18.86)
Other current assets (35.04) 424
Current tax assets - ~(1.55)
" [Current finacial borrowing - (67.31)
Trade payables (46.39) (419.78)
Other finacial liabilities (12.03)] 5
Other current liabilities 9.23 (5.61)
Net change in working capital (38.93) 29.66
Income tax payable - (11.22)
Cash flow from operating activities A (38.93) 18.44
Purchase of property plant and equipement (0.11) (3.81)
Cash flow from investing activities B (0.11) (3.81)
Unpaid dividend SR e 3.59
Repayment of deposits - : (1.07)
Borrowings 32.03 (21.41)
Cash flow from financing activites C 32.03 = (18.88)
A+B+C (7.01) ; (4.26)
Cash op.balance 7.04 d ‘ 11.29
Cash cl. Balance 0.06 7,04

Place : Mumbai
Date: 10.05.2023

VISAGAR POLYTEX LIMITED

For Visagar Polytex Limited

Tilokchand Kothari
Managing Director
DIN: 00413627

Regd. Off. 907/908, Dev Plaza, $.V. Road, Andheri (W), Mumbai 400 058. Tel.: (022) 6742 4815

&Emoi'l: contact@visagar.com Website : www.visagarpolytex.n CIN : L655990MH1983PLC030215
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10" May, 2023
BSE Limited The National Stock Exchange of India
Corporate Communication Department, Limited
Dalal Street, Fort Exchange Plaza, Plot No. C/1, G Block,
Mumbai - 400001 Bandra Kurla Complex,
BSE Scrip ID — VIVIDHA Bandra (E), Mumbai — 400 051
BSE Scrip Code - 506146 ISIN Code- INE370E01029

Sub : Declaration of Un-modified opinion on the Audited Financial Results for
the Fourth Quarter & year ended 315 March, 2023

Dear Sir,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 read with Notification dated 27.05.2016 with regard to
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendments) Regulations, 2016, we hereby confirm that the Audit Report
issued by M/s. Bhatter and Associates, Statutory Auditor of the Company with respect to
the Audited Financial Results for the fourth quarter & year ended 315t March, 2023 are
with unmodified opinion.

Kindly take the same on record and oblige us.
Thanking You.

Yours Faithfully,

For VISAGAR POLYTEX LIMITED

Tilokchand Kothari
Managing Director
DIN: 00413627

VISAGAR POLYTEX LIMITED

Regd. Off.: 907/908, Dev Plaza, S.V. Road, Andheri (W), Mumbai 400 058. Tel.: (022) 6742 4815
Email: contact@visagar.com Website : www.visagarpolytex.n CIN : L655990MH1983PLC030215



BHATTER & ASSOCIATES CA, GOPAL BHATTER

B.Com. (Hons.), FCA, CS
CHARTERED ACCOUNTANTS SCom ore) 28

302, 3rd Floor, Kapadia Chambers, Near Maheshwari Bhavan, 599, J.S5.8. Roead, B.Com., FCA, CS
Chira Bazar, Marine Lines, Mumbai - 400 002. « E-mail : bhatterandassociates@gmail.com CA. ROHIT TAWARI
B.Com., ACA

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Visagar Polytex Limited.

Report on the audit of the Standalone Financial Results

Opinion .

We have audited the accompanying statement of quarterly and year to date standalone financial

results of Visagar Polytex Limited (the 'Company') for the quarter ended 31st March, 2023 and

for year ended 31" March, 2023, attached herewith, being submitted bythe Company pursuant
Wulb o segaitrieet wof nBeaulatinn L33 _of _fhe _SEBIg Usirtig ~Jolfaabns cana - Ladssiee
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
aif yIves” ctrue and’ tair view th conrdrmuty wiith e appiléatils drdéiar Acwruntig”
Standards and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Company for
the quarter ended 31" March, 2023 and net profit and other comprehensive income and
other financial information of the Company for the yearended 31" March, 2023.

Basis for Opinion

We conducted our audit of financial results in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are

further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 5
section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial resultsunder the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAIl's code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial results.



Management’s Responsibilities for the Standalone Financial Results

These quarterly as well as the year to date standalone financial results have been prepared on
the basis of the interim financial statements. The Board of Directors of the Company are
responsible for the preparation and presentation of these financial results that give a true and
fair view of the net profit/loss and other comprehensive income/logs of the company and
other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and incompliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting fraudsand other irregularities;
selection and application of appropriate accounting policies;making judgments and estimates
that are reasonabie and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness ef the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for oversceing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of thé:Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, andto issue an
auditor’s report that includes our opinion. Reasonable assurance isa high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

-As martof an_anditin.accordance with SAs. wewxercise proiéssionen’jauginern aiiu’ inainai
professional skepticism throughout the audit. We also:

L aadden§ fher dosess canth oo nhanalen alusvarialame bbb subierable e rai»
:resuils,-_ whether due to fraud or error, design and perform audit procedures

esponsive to those risks, and obtain audit evidence that is sufficient and appropriate
wvide a basis for our opinion. The risk of not detecting a material misstatement

resultmg &om fraud is lugher than fbr one resultmg from error, as ﬁ:aud may mvolve.




Obtain an understanding ot 1hternal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for thepurpose of

expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
[
Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material




