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Chola targets 20% AUM growth for FY24

SAJAN C KUMAR
Chennai, May 9

CHOLAMANDALAM
INVESTMENT AND SAJAN C
KUMAR

Chennai, May 9

CHOLAMANDALAM
INVESTMENT AND Finance
Company (Chola), the finan-
cial services arm of Muru-
gappa group, has said that it
expects a 20% growth in its
asset under management
(AUM) for FY24.

The company believes
that it can grow more than
the industry in the auto loan
segment. It is also looking to
alter the product mix in the
overall disbursement portfo-
lio, with plans to bring down
the AUM share of vehicle
finance from the current
62% to 50% in another two
to three years.

Subsequently, the share
of other products such as
loan against property (LAP)
and housing loans will move
up to 35% from the current
289%. The new products of
the company such as con-
sumer, personal and MSME
loans which are currently at
9% could go up to 15%.Arul
Selvan D, CFO, Chola told FE
that for FY 23, the growth
percentages would look dif-

ferent because of the previ-
ous fiscal's (FY22) low base
impact.

“FY 22wasanyearwherewe
lost a good three to four
months and therefore the fig-
ures for FY23 looked large
owing to the low base. Again,
now with good numbers in
FY23,the growth percentages
for FY 24 will have an impact
accordingly,” he said.The AUM
of the companyas of March
31, 2023, stood at % 1,
12,782 crore as compared to
382,904 crore in the previous
fiscal, registering a growth of
36%.

“Broadly,what we are say-
ing is that whatever growth
happens in the auto seg-
ment, we should be doing
better than the industry
growth for FY24. It is too
early days to predict any-
thing right now, as we don't

know how things would pan
out. Once we cover first and
second quarters of FY24,
then we would get a sense of
better understanding. Also
we are largely dependent on
rural and with the differing
views on monsoon, broadly I
should say we should clocka
20% growth”, he said.
Riding on the best ever
disbursements, the company
had last week reported a
net profit of ¥853 crore for
the fourth quarterof FY23 as
compared to X690 crore in
the same quarter last fiscal,
logging a growth of 24%.
Total income of the company
rose by 44% to X3,794 crore
as against 32,632 crore. On
the capital raising plan, he
said, the company will look
at it if consistent growth is
happening, “ Right now, we
are not convinced about it,”
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

MARCH 31, 2023

he said.Regarding the just
concluded NCD issue, Sel-
van said though the com-
pany had been doing private
placement of NCDs, this was
the first time it went for pub-
lic issue of NCDs. “ It had

NEW UNIT WILL COME UP IN TAMIL NADU

Mitsubishi to set up ¥1.8K cr plant

FE BUREAU
Chennai, May 9

JAPANESE ELECTRONIC
EQUIPMENT manufacturer
Mitsubishi Electricis setting up
a new manufacturing unit in
Tamil Naduat an investment of
about Rs 1,891 crore for which
the foundation stonewaslaid by
the state chief minister M K
Stalin on Tuesday.

The manufacturing facility
for room air-conditioners and
compressors is expected to
come up on a 52 acre land
owned by Origins by Mahindra
in Peruvoyal village, Gum-
midipoondi Taluk in neigh-
bouring Thiruvallur
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district.Mitsubishi Electric will
be investing ¥1,891 crore by
way of 100% foreign direct
investment. The facility would
create over 2,000 jobs of which

60% would comprise women
employees, the company
said.The factory would imple-
ment various initiatives for car-
bon neutrality including mini-
mization of carbon dioxide
emissions through enhanced
thermalinsulation,use of highly
efficient air-conditioning and
heated water systems.

The company officials said
the commercial production at
the facility was expected to
begin in October 2025 and the
initial capacity of roomair-con-
ditioners would be three lakh
units and 6.50 lakh for com-
pressorsby December 2025.The
manufacturing unit would
meet sustainable development

goals through measuressuchas
reusing waste water through
underground filtration treat-
ment and site greening, the
company said.Tamil Nadu had
garnered 32,73,448 lakh crore
worth of investments by signing
224 memorandum of under-
standings with companies
after the government assumed
office in May 2021.The MoUs
would generate 4,10,561 new
jobs.Speakingat the foundation
stone laying ceremony of Mit-
subishi Electric, chief minister
Stalin said to attract investors
forthe Global Investors Meet in
January 2024, he would be
undertakingavisit toJapanand
Singapore on May 23.
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CHANGE OF NAME

My name in 10th Class
Certificate is written as
Balse Krishnay
Durgaprasad, while in
my essential

qualification certificates
it is written as Balse
Krishnay Durgaprasad
Suvarna and Krishnay
Durgaprasad Balse.
| hereby declare that
both the names belong
to the same person and
in future will be known
as Krishnay
Durgaprasad Balse.
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@) The above is an extract of the detailed format of the Standalone & Consolidated Audited Financial Results for Cuanier and Financial
Year ended March 31, 2023 Had with the Stock Exchange(s) undar Regulation 33 and 52 (4) of the Secuntaz and Exchange Board of
India {Listing Qbkgations end Disclosure Requrements) Regulations, 2015 The full format of the Stendalone & Consaldated Auditad
Fenancial Results for the Quarter and Financial Year ended March 31, 2023 are availabie on the websile of BSE Limited
(e bssingia,com) &nd on fhe websie of the Natonal Stock Exchange of India Limited (werw.nsesinka,com), The same is also made
avalable on the website of the Company (www.godresagrovet.com).

ib)  The above Fnancial Resuls have been reviewed and recommended by fhe Audit Committes and spproved by the Board of Directors
of the Company at their respective Meetings held on Tuesdey, May 9, 2023 The Statutary Audiiors of the Company have carmiad o
an audit of the alonesaid Results and they have expressed an unmodified awdit opinion,

(e} Ciher Income in the Standalons Financial Reswls includes dividend from a joint venture of Rs.22.07 Grare for the Quarsr ended
December 31, 2022 & Financial Year ended March 31, 2023 and Rs.30.14 Crore for the Financial Year ended March, 31, 2022, The
same has been eliminated in he Consolidated Financial Results,

Ciher income for the Guarter and Financial Yeer ended March 31, 2022 in the Standalone and Consofidated Financial Results
includes Rs.42.08 Crore of contingent consideration recaived by the Company (including interest) refating to a past business acquisition

idi  Crher Income for the Quarier ended Decemmiber 31, 2022 and Financia! Year ended March 31, 2023 inchudes prafit of Rs. 70,81 Crore
on sale of land.

i8] Exceplonal itam lor the Financial Year endad March 31, 2022 padains b non-recurming expanse af Rs.17.28 Crore recognizad by one
of our subsidiary companies, viz., Creamine Dairy Products Limited, on account of GST liability arising cut of classification issue of
flevored milk, being faced by fhe dairy sachor,

i} The Board of Directors have recommended Final Dvadand ol Rs. 9500 per Equity Share for the Financial Year ended March 31,
2023, subject to approval of the Shareholders at the ensuing Annual General Mesting of the Company,

i) The Company has issued and alotted 30,572, 16,552, 392, 252 and 162 Equity Shares of Rs. 10 each on May 9, 2022, June 3, 2022,
July 18, 2022, Decembsr 2, 2022 and January 3, 2023 respaclivaly, pursuant b exercisa of slock aplion in accordances with the
Company's Emplovees Stack Grant Scheme, 2013,

thi  The Indian Parlizmen has approved the Code on Social Sacurity, 2020 which would impact the contributions by the Company
lowards Provident Fund and Gratuity. The Minizirg of Labour and Employrmant had raleased drafl Rules Tor the Code on Social
Sacurity, 2020 on Mavember 13, 2020, and has invited suggestions from stakeholders which am under active consideration by the
Minisiry. The Company will assess the impact and its evaluafion once the subject Rules are nodified and will give approprigte impach
in its financial statements in the pesiod in which, the Code becomes effective and the refated ries o determing the financiel impact
are published

fi) The figures for the Quarter ended March 31, 2023 gnd March 31, 2022 are the balancing figures between the audited figures in
respect of the full Financie! Year and the published unsudited year to dele figures upto the thind Quaser of the respaciive Financisl

Yiar resdens make necessary inquines bedon
For Godre] Agrovet Limited ﬂ?.,,ﬂﬁ“mm w;m
Sdi- g 0n an advortieeanl in dmy mann
B. . Yadav ol oprsb
Place : Mumbai Managing Director advertisamant,”
Date : May 9, 2023 (DIM: 00294E03)
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PUBLIC NOTICE
Public Notice is hereby given on
behalf of Seller/Transferor Mr.
RAJENDRA MOTILAL SATHVANE
soldUnitNo.85,Gr.Fl.,Raghulila
Megha Mall Kandivali Premises
Co.op. Society Ltd., Poiser, S. V. P
Road, Kandivali (W), Mumbai
400067 to MILI SUSHIL KUR-
SHIJA Vide Document No. BDR
16/10022/2011, & further said
Mili Sushil Kurshija sold to
MOKSH TRADE INTERNATIONAL's
PartnerChirag SatishHaria, Vide
Document No. BDR 16/3605/
2012  dated 24-04-2012.
Raghulila Megha Mall Kandivali
Premises Co.op. Society Ltd. has
decidedto Transferthe Said Unit,
first in the name of Mili Sushil
Kurshija and then after in name
of Moksh Trade International.
Any Person/s having any objections
then, inform to Secretary - Raghulila
Megha Mall Kandivali Premises Co
-op. SocietyLtd., 5thFl., Poiser, S.V.P.
Road, Kandivali (W), Mumbai 67
within 14 days from the date of
publication of this ad.
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| ______PUBLIC NOTICE |
NOTICE is hereby given on behalf of]
TEJASHREE SANJAY CHAVAN in
respect of the property more particularly
described in the schedule hereinafter
referred to as the “SAID FLAT” and
whereas MR. SANJAY
RAMCHANDRA CHAVAN was the
First Owner and had purchased the said flat
from M/s. SHIVANI BUILDERS &
DEVELOPERS vide ‘Agreement for
Sale’ dated 28/03/2002 bearing document
No. TNN-04-1389-2002.
WHEREAS SANJIAY
RAMCHANDRA CHAVAN died on
20/01/2022 and the death certificate was
issued by MBMC bearing reg. No. D-
2022: 27 90147-000424 dt 25/01/2022
and issued on 11/02/2022 leaving behind
MRS. TEJASHREE SANJAY
CHAVAN (Wife) & MR. SANATH
SANJAY CHAVAN (Son); as his only
legal heirs and whereas MR. SANATH
SANJAY CHAVAN (Son) has executed
an Affidavit-Cum-No Objection dated
21/03/2022 bearing notary serial no.
267/2022 in favour of TEJASHREE
SANJAY CHAVAN to transfer the
documents such as property tax, electricity
bill, municipal tax, gas bill, share certificate
and all other relevant documents of the
“SAID FLAT” to hername.

Any persons apart from the name
mentioned having any claim, rights, title,
interest and demand whatsoever in below
mentioned property hence they can claim
within 15 days at the office of Adv. Aalaya
A. Khan, having address at OIce No. B-
98, Shanti Shopping Centre, Near
Railway Station, Mira Road (East),
Thane 401107 from the date hereof, failing
which it shall be deemed that
TEJASHREE SANJAY CHAVAN is
entitled to transfer the shares of the said flat
to her name.

SCHEDULE OF THE PROPERTY
Flat No. 002, area admeasuring 296 sq.
ft. carpet area on the Ground Floor, of B-
Wlng in the society known as

“RASHMI HETAL CO-OP. HSG
SOC. LTD. (Phase-1) A,B,C
[TNA/TNA/HSG./TC./16210. 2004- -05]
Opp. Cine Max, Eden Rose Complex,
Beverly Park, Mira Road (E), Thane-
401107 on all that piece or parcel of land
bearing Old Survey No 403, New Survey
No 175 Hissa No. 03 & 05, Village:
NAVGHAR, Dist. & Taluka: Thane.
Date: 10/05/2023 MUMBAI LAW FIRM;
Place: Thane  ADV. AALAYA A. KHAN

ADVOCATE HIGH COURT, MUMBAI.
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31 _iM, 2023 arOr gnbé™n A{V_ {V_hr d {dlir (en”
dmea[an b hinfagrV {dir> {ZiHfiMi Ahdic bnlv)
gnbbr {V_ihr gnbb df | gnbb df
Vnerb 31.03.23| 31.12.2231.03.22| 31.03.23| 31.03.22
bimfa(gV | AbImfa(jV [bImfa(jV [ bim[ajV| blmfa(jV
Hi"McZ:VZ EHU CEnb ({Zidii) 137.47 123 6.36| 20941 49.23
Hia d AndiXE_H§ ~~nd {Zidi Z\¢ 345.12 36.05| (24.69)| 565.18 172.35
Ha d AndiiE_H ~~ZVa {Zidi Z\i]  345.12 36.05| (24.69)| 565.18| 172.35
HazVa HicdYHav Zidi 2\6/ (Vigr) 217.27 36.03| (27.09)| 477.47| 147.88
HicrdYrHfavs EHU gdHsF Cnb 0.00 0.00 0.00 0.00 0.00
g_™MJ MSdc 25292 25292 252.92| 252.92| 252.92
alid (nZ_¢™{HV alid diz)
(b dfiA™n b InfajV
Vii~XnlHsV {X& 1Zgra) - - -| 1327.18| 849.72
_i d gi_HV Cinb (v
(88,207~ &k Hss) 10.96 142| (L07)| 1888 5.85
{on: 1) g~ ({[cifiQd AES AXa {SfiSci0a [at4°a_Qg) ai"ceZ 2015 An {Z°_ 33 AVd™ fiQrHs

ESgMOgh giXa HiaE™ iV Ancer 1_i{gHs/di{fHs {dinr™ {ZiHsfiM g{diva Z_1"ivic CVian Ash.

T_s{gH/di{ft {dlir™ {ZiHsfiM gnU Z_20 HnZiA™n www.nsil.co.in/finacials.php. d~giBQda AxU
figrH§ ESgMOA™n d~grBQda CncaY Avh.
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ghr/-

énn _IXr
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