BFL ASSET FINVEST LIMITED

Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877
CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: bfldevelopers@gmail.com

Ref. No.: BFL/2024-25/14
Date: May 10, 2024
To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-400001 (Maharashtra)

Scrip ID: 539662

Sub: Outcome of Meeting of Board of Directors held on Friday, May 10, 2024 pursuant to Requlation 30
of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Requlations, 2015 (“Listing Requlations™)

Dear Sir / Ma’am,

The Board of Directors of the Company in their meeting held on Friday, May 10, 2024 at the registered
office of the Company situated at 1, Tara Nagar, Ajmer Road, Jaipur-302006 (Rajasthan) which
commenced at 04:00 P.M. and concluded at 05:30 P.M., inter alia transacted the following business:

1. Approved the Audited Financial Results for the Quarter and Year ended on March 31, 2024, together
with the Statement of Assets and Liabilities as on that date and Statement of Cash Flows for the year
ended on March 31, 2024 pursuant to Regulation 33 of the Listing Regulations and took on record
Auditor’s report thereon. (Enclosed herewith as Annexure — 1);

Further Declaration duly certified by Mr. Ravi Bohra, Chief Financial Officer of the Company that the
Auditor’s Report is with unmodified opinion with respect to the Audited Financial Results of the
Company for the Year ended on March 31, 2024 in compliance with Regulation 33(3)(d) of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Enclosed herewith as Annexure — 2).

Furthermore, the Extracts of Audited Financial Results would also be published in the newspapers in
compliance with Regulation 47 of the Listing Regulations;

2. Approved the Offer and issuance of fully paid-up equity shares of the Company for an amount not
exceeding 15,00,00,000/- (Rupees Fifteen Crore Only) by way of rights issue to the existing eligible
equity shareholders of the company as on the record date (to be determined and notified
subsequently) in accordance with the applicable laws, including the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements), 2018, as amended, the Companies Act, 2013
and subject to such approvals, as may be required under the applicable laws (hereinafter referred to
as “Rights Issue”).;
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3. The Board also approved the constitution of a Rights Issue Committee (herein after referred to as
“Committee/RIC”) for the said Rights Issue to decide the terms and conditions of the Rights Issue
including but not limited to the rights entitlement ratio, the issue price, record date, timing and
terms of payment of the Rights Issue and other related matters thereto;

4. Re-appointed M/s. Shiv Shankar Khandelwal & Co., Chartered Accountant, (FRN: 006852C), Jaipur as
the Internal Auditors of the Company for Financial Year 2024-25;

5. Re-appointed M/s. V. M. & Associates, Company Secretaries, (FRN: P1984RJ039200), Jaipur as the
Secretarial Auditors of the Company for the Financial Year 2024-25.

In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider Trading, the “Trading
Window” for trading in the shares of the Company will open from Monday, May 13, 2024 for the
Directors and the Key Management Personnel/ Designated Persons / Connected Persons of the
Company and their relatives.

You are requested to take the same on record.

Thanking You,
Yours Faithfully
For BFL ASSET FINVEST LIMITED

ILMA
SUZ

ILMA SUZA
COMPANY SECRETARY AND COMPLIANCE OFFICER
MEMBERSHIP NUMBER: A70063

Encl: a/a
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Statement of Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2024
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Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2024.
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(7‘)i Khilnani & Associates

. —— CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) on Audited Quarterly and Year to Date

Financial Results of the BFL Asset Finvest Limited pursuant to Regulation 33 of the Securities and
Exchange Board of-India (Listing Obligations and Disclosure Requirements) Regulations;2015; as
amended.

i

rhe Board ofaDirectors
BFLAsset Finvest Limited
1, Tara Nagar, Ajmerc=Road,
Jgipurs302006 (Rajasthan)




| PHOAE 91 «?41’—?471}'35('5, E- rﬁaﬁ Knnﬂamasscrc-
III ﬁn

C&/ Khilnani & Associates

CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results
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In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as _alll_pplic_ahle, matters related to
going concern and using the going concern basis of accounting unless the Board of-Directors gither
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
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CHARTERED ACa..OUNTANTS

Identify and assess the risks of material misstatement of the Standalone. Financ
whether due to fraud or error, design and perform audit procedures responsive to thos
RAASEL . = 113 L ¥
and obtain audit evidence that is sufficiant and appropriate to provide a basis | :
The risk of not detecting a material misstatement resu ulting from fraud is higher thaw for one

re
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to d

procedures that are appropriate in the circumstances, but not for the purpose of expressing an




fl‘g

l\_hi Liam & Associates
CHARTERED ACCOUNTANTS

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter
The Annual Financial Results includes the results for the

|
FOR KHILNANI & ASSOCIATES
GHARTERED ACCOUNTANTS
' / FRN NO.005776C

PLACE: JAIPUR NSETET T KK KHRRAN
DATE: MAY 10, 2024 " PARTNER
M. NO.: 072736
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Annexure-2

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai-400001 (Maharashtra)

Scrip ID: 539662

Sub: Declaration pursuant to Requlation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir / Ma’am,

I, Ravi Bohra, Chief Financial Officer of BFL Asset Finvest Limited (CIN: L45201RJ1995PLC010646)
having its Registered office at 1, Tara Nagar, Ajmer Road, Jaipur-302006 (Rajasthan), hereby declare
that, the Statutory Auditors of the Company, M/s Khilnani and Associates, Chartered Accountants
(FRN: 005776C), Jaipur have issued Audit Report with unmodified opinion on the Audited Financial
Results of the Company for the Financial Year ended on March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on your records.

Thanking You,
Yours Faithfully
For BFL ASSET FINVEST LIMITED

p

RAVI BOHRA
CHIEF FINANCIAL OFFICER
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