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NWML/SEC/2025/16 
      
May 10, 2024 
 
The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai 400 001. 
BSE Scrip Code: 543988 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block,  
Bandra - Kurla Complex, Bandra (E),  
Mumbai 400 051. 
NSE Symbol: NUVAMA 

 
Dear Sir/Madam,  
 
Sub:  Outcome of the Board Meeting held on May 10, 2024  
 
Pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 
Board of Directors of the Company at their meeting held today, inter-alia, considered the 
following:  
 

a. approved the Consolidated and Standalone audited Financial Results of the 
Company for the quarter and year ended March 31, 2024.  

 
b. noted the resignation of Mr. Mihir Nanavati as the Chief Financial Officer and Key 

Managerial Personnel of the Company w.e.f. the close of business hours on             
May 14, 2024. (Annexure 1)  

 
c. approved the appointment of Mr. Bharat Kalsi as the Chief Financial Officer and 

Key Managerial Personnel of the Company w.e.f. May 15, 2024, based on the 
recommendation of Nomination and Remuneration Committee and Audit 
Committee. (Annexure 1) 

 
d. approved re-appointment of Mr. Ashish Kehair as the Managing Director and Chief 

Executive Officer of the Company w.e.f. September 21, 2024, for a period of 3 years 
based on the recommendation of Nomination and Remuneration Committee and 
subject to the approval of the Members. (Annexure 1) 

 
e. approved re-appointment of Mr. Shiv Sehgal as an Executive Director of the 

Company w.e.f. January 11, 2025, for a period of 3 years based on the 
recommendation of Nomination and Remuneration Committee and subject to the 
approval of the Members. (Annexure 1) 
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Further, we have enclosed the following: 

i. Consolidated and Standalone audited Financial Results along with the
Auditors’ Report for the quarter and year ended March 31, 2024, pursuant to
Regulation 33 and 52 of the Listing Regulations;

ii. Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, with
respect to the Auditors’ Report with unmodified opinion in relation to the
aforesaid Audited Financial Results (Consolidated and Standalone) of the
Company for the financial year ended March 31, 2024; (Annexure 2)

iii. Disclosure in accordance with Regulation 52(4) of the Listing Regulations in
respect of the listed Commercial Papers issued by the Company, forms part of
the aforesaid Audited Financial Results (Consolidated and Standalone);

iv. Details of the Company with reference to SEBI Circular No.
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023,
for the financial year ended March 31, 2024; (Annexure 3)

The results are also available on the Stock Exchange websites at www.nseindia.com  and 
www.bseindia.com  and on the website of the Company at www.nuvama.com.  

The Meeting of the Board of Directors commenced at 3:00 p.m. and concluded at  ����������p.m. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Nuvama Wealth Management Limited  
(formerly known as Edelweiss Securities Limited) 

Sneha Patwardhan 
Company Secretary and Compliance Officer 

Encl: as above 
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