
 
 

SRM ENERGY LIMITED 
REGD. OFFICE: ROOM NO. 2, GROUND FLOOR, 1A MALL ROAD, SHANTI KUNJ,  

VASANT KUNJ, NEW DELHI - 110070 
 

CIN L17100DL1985PLC303047     website: www.srmenergy.in 
TEL. NO. +91-011-4576 8283                                                          email: info@srmenergy.in 
------------------------------------------------------------------------------------------------------------------------------- 
Ref: SRMEL/ST.EX./2025-26/             Dated 10.05.2025 

BOMBAY STOCK EXCHANGE LIMITED                                             
DEPARTMENT OF CORPORATE SERVICES 
FLOOR 25, PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET, 
MUMBAI-400001                                            

Our Scrip Code: 523222 
 
Subject: Audited Financials (both standalone and consolidated) for the Quarter and Financial year ended on 
March 31, 2025. – Integrated Filing (Financials). 
 
Dear Sir, 
 
Pursuant to Regulation 30 read and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 [“SEBI (LODR) Regulations, 2015”] and SEBI circular no. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024 and pursuant to its approval of the Audited Financial Results (both 
standalone and consolidated) for the Quarter and Financial year ended on March 31, 2025 by the Board of Directors 
of the Company at their meeting held today i.e. May 10, 2025, we are submitting herewith the Integrated Filing 
(Financials) for said period: 
 

A. Financial Results – Audited Financial Results (both Standalone and Consolidated) of the Company for the 
Quarter and Financial year ended on March 31, 2025 duly reviewed by the Statutory Auditors of the 
Company. (Copy Enclosed) 
 

B. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified 
Institutions Placement etc.:- Not Applicable 
 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities:  Not Applicable 
 

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th 
quarter): Pursuant to the exemption available with the Company under Regulation 15(2) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the relevant disclosure 
requirement in not applicable to the Company. 

 
E. Statement on Impact of Audit Qualifications submitted along-with Annual Audited Financial Results 

(Standalone and Consolidated separately). (Copy enclosed) 
         
The meeting was originally scheduled at 02:30 P.M., however, commenced at 03:00 P.M. and concluded 
at 05:00 P.M. 
 
This is for your information and record please. 
 
Thanking you, 
For SRM Energy Limited 
 
 

(Pankaj Gupta) 
Company Secretary and Compliance Officer 
M. No. A63088 



SAINI PATI SHAH & CO. LLP SANIPATISHAN 8.CO L a LIMITED LIABILITY Partnership 
with LLP identity No. AAR-3274 

INDIA 

INDEPENDENT AUDITOR’S REPORT 

To 

The Board of Directors, 

SRM Energy Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone financial results of SRM Energy Limited (hereinafter 

referred to as “the Company”) for the year ended 31 March 2025, attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, except for 

the possible impact of the matters described in the ‘Basis for Qualified Opinion” paragraph below, the 

aforesaid standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. givea true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted 

in India, of the net loss (including other comprehensive income) and other financial information 

for the year ended 31 March 2025. 

Basis for Qualified Opinion 

1. Attention is drawn to Note 4 of the Statement which describes that the Company has no business 

operations and is continuously incurring cash losses. The Company has accumulated losses and its net 

worth has been fully eroded. Further, its current liabilities exceeded its current assets as at the balance 

sheet date. In the absence of any supportive audit evidence, there is material uncertainty of the 

Company’s continuity as going concern and its ability to meet its financial and operational 

obligations as and when they fall due. 

& +91 22 4451 7249 
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2. Attention is drawn to Note 5 of the Statement which describes that the Company has equity 

investment in wholly owned subsidiary company amounting to Rs 132.00 lakhs. As the subsidiary 
has 

no business operations and is continuously incurring cash losses, has accumulated losses and its net 

worth has been fully eroded, its current liabilities exceeded its current assets as at the balance sheet 

date, the entire investment should be provided for impairment. However, the management believes 

that the investment in subsidiary is good for recovery. In the absence of any supportive audit 

evidence, we are unable to comment on the recoverability of this investment. Had the Company 

made the provision, the loss for the year would have been higher by Rs 132.00 lakhs and the 

investment as at that date would have been lower by Rs 132.00 lakhs. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

in the Auditor’s Respensibilities for the Audit of the Standalone Financial Results section of our report. We 

areindependent of the Company, in accordance with the Code of Ethics issued by the Institute of Char d 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our cther 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified opinion on 

the standalone financial resuits. 

Emphasis of Matters 

The Company during the year has noticed some fraudulent activities being conducted in the name of the 

Company through unauthorized communication channels /links / social media platforms etc. Further, the 

Cempany vide its letter.dated 12 December 2024 to Bombay Stock Exchange Limited clarified that the 

Company has no -association; connection or involvement with any such activities and has cautioned the 

public at large not'to indulge in such activities. 

Our opinion is not modified in respect of the above matter. 

Management’s and Board of Director’s Responsibility for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial statements. 

The Board of Directors are responsible for the preparation and presentation of these standalone financial 

results that give a true and fair view of the net profit/ioss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibiiities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 



aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and apprepriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

thatare appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements 

on whether the Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management and 

Board of Directors. 

s Conclude on the appropriateness of the Management and Board of Director’s use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the standalone 

financial results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Company to cease to continue as a goingconcern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 

aggregate, makes it probable that the economic decisions of reasonably knowledgeable user cof the 

standalone financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, reiated 

safeguards. 



Other Matters 

The standalone financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

Our opinion is not modified in respect of the above matter. 

For Saini Pati Shah & Co LLP 

Chartered Accountants 

Firm’s Registration No: 137904W/W100622 

s =3 
Ankush Shah 

Partner 

Place: Mumbai Membership No. 145370 < 
Date: 10 May 2025 T VUDIN : 26 1463408MNYITI825 



SRM ENERGY LIMITED 
Registered Office: Room No. 2, Ground Floor, 1A Mall Road, Shakti Kunj, Vasant Kunj, New D 

CIN: L17100DL1985PLC303047 Website: www.srmenergy.in Email: info@srmenergy.in Tel N 
Statement of audited standalone financial results for the quarter and year ended 31 March 2025 

(Rs. in lakhs except per share data) 
uarter snded Vear ended 

. 31032075 | 31422024 | St0s2074 | 31052025 | 51052028 Sr.No. Particulars v v 
Refornote 3)| (U"9ed) | (Rororpote ) | (Audited) |  (Audited) 

T [income 
(@ |Revenue trom operatons - . 5 . . 
() [Otner income. - . 002 : oo 

Total income - . o2 : 002 
2 |expenses 
(@ |Employee beneits expense 672 654 627 237 279 
() [Finance costs 001 5 . 001 000 
©  [omerexpenses 197 501 189 120 1384 

Total expenses 870 156 816 B a6 
3 |Proft/ (loss) before tax (1-2) ®70) (s (@14) (57.59) @81) 
4 [Tax cxpense 
@ |cumenttax - - - - - 
(b)  [Adiustment n respect of tax o carer years . . : : : 
(©  [Dsforrad tax - : - : - 

5 Profit/ loss)for the period (3-4) ®70) (1) (@14) (57.59) @81) 
& [other comprehensive income 

A () tems thatwil ot b reclssfe to proi orloss (024) (©014) (©5) ©66) (©51) 
(1) Income tax rlating o tems tha il ot e reclassifed t proit orloss - B . . ” 

5 () tems thatwil be reclassied to prot or foss B . B . 5 
(i) Income tax relating to tems that il b reclasifed to roi oross - . 5 : 5 

ot other comprehensive income ! (loss), net of tax (©0:28) (©14) (051) (©056) (051) 
7 |Total comprehensive income / (loss) for the period (5+6) @34 (19 (©55) (38.24) @9.12) 
8 |Paid up equity share capita (face value of Rs. 10 each) 90500 90600 906.00 0600 906.00 
9 |other equity a2y 2mmse) 
10 |Earning per equity share (face value of Rs. 10 each) 

Basic (Rs) - not annualised ©10) ©13) (009) ©41) (043 
Dittod (Rs) - not annualised ©.10) 013) ©009) 041) 04 

Notes: 
. The above audted stancalons financia resuits fo the quarter and year ended 31 March 2025 have been reviewsd and recommended by the Audit Comittee 

and approved by the Board of Direciors, a thef respecive meetings held on 10 May 2025. The satutory audors of e Company have caied out audi of the 
above resuls and have issued Qualfied Opiion 

2 The above audited standalons firancial resuls for the quarter and year ended 31 March 2025 have been prepared in accordance with the Companies (Idian 
Accounting Standarc) Rules, 2015, as amended, (nd AS") prescribed under section 133 of Companies Act, 2013 and other recogrised accounting practices 
and polices t the extent applabe 

3 Thefigures of the last quarer in each ofthe years isthe balancing fgure between aucted fiqures inraspect offull fnancial year and the unaudted published year 
1o date figures up o the third quartr of tha respeciive fnancialyear 

4 The Company has no business operations and s continuously incuring cash losses. The Company has accumulated losses and s niet worth has been fully 
eroded. Further, s curent ablites exceeded s current assets a at he balance sheet date. The Company's abilty o meet s stautory and other admiisirative 
expenses over ihe next 12 monihs s expected an support fom the parent company, f required and f e Company s unabe fo meet the expanses on s own. 
Based on this, the Company’s management beliaves tha the use of ‘going concern’ assumtion for preparation of the Statement is appropriate. Honce. the 
fnancial esults have boen prepared on going concern basi. 

5 The Company as at the balance sheet date has invesiment of Rs 13200 lakhs in wholly owned subsidiary SRM Energy Taminadu Prvate Limted (SETPL), 
SETPL has no business operatons and is coninuously incuring cash losses. SETPL has accumulated osses and fs net worth has been flly roded. Furter, 
s cument abiiies excoeded s current asses as at the balance sheat date. SETPL has approached the Horibla National Company Law Triounal (NCLT) 
under section 10 of the Insolvency and Bankruptcy Code, 2016, seeking the proper resolution planirevival. Hon'ble NCLT, had dismissed the aforesaid 
applcaion on the grounds of maintainabity. Aggrieved to s order, SETPL ha fled an appeal beforethe Horible National Company Law Appelate Trbunal 
(NCLAT), New Delhi Bench. The Horfble NCLAT has set asice the orcer of Ho'ble NCLT and femanded to hear i affesh. The nex! date s ixed on 27 May 
2025, The management is hopeful fo the appropriate resoluon plan/vival f SETPL. 

6 Other expenses incurred n the previous quarter was higher by Rs:3.04 lakhs compared to the current quarte. This was cu to the expenses majorly reated to 
AGM and other applcable complances. 

7 Other curment fiancila iabites have increased as at 31 March 2025 by R 17.38 lakhs majorly dus to the unpaid employees' salaries 

8 The Company's business actviy falls within single pimary business segment . “generation of power* and accordingly the disclosure requirements of Ind AS - 
108, Operating Segments nolfied under section 133 of e Companies Act 2013 ae ot applicable. 

9 Previous perod / yearfures have been regrouped / reananged/ recassified wherever necessary to make i comparable 

For and On behalf of the Board of SRM Energy Limited 

(Sharad Rastogi) Digitally signed by 
wm:lr:nm.:mr;nnr S H A RA D SHARAD RASTOGI 
DIN : 09828931 RASTOGI E;;govnzs.os.m'\s. 

Place: New Delhi 
Date : 10 May 2025 



SRM ENERGY LIMITED 
Registered Office: Room No. 2, Ground Floor, 1A Mall Road, Shakti Kunj, Vasant Kunj, New Delhi - 110070 

91-011-45768283 CIN: L17100DL1985PLC303047 Website: www.srmenergy.in Email: info@srmenergy.in Tel N 

‘Statement of standalone assets and liabi 
(Rs in lakhs) 

Asat 
Particulars 31032025 | 31.03.2024 

(Audited) (Audited) 
ASSETS 

[Non-current assets. 
Financial assets. 

Investments. 13200 132,00 
Deferred tax assets (net) - - 
Total non-current assets 132,00 132,00 

Current assets 
Financial assets. 

‘Cash and cash equivalents 004 112 
Other financial assets 010 010 

Total current assets 0.14 1.22 

Total assets 13214 133, 

[EQUITY AND LIABILITIES 
Equity 
[Equity share capital 908.00 906.00 
Other equity (1,316.23) 127799 
Total equity (410.23) (371.99) 

LIABILITIES 
[Non-current liabilities 
Provisions. 448 307 
Total non-current iabilities 4.48 3.07 

Current liabilities. 
Financial iabilties 

Borrowings 51683 49978 
Other financial liabilties 1875 137 

Other current liabilties 147 026 
Provisions. 084 073 
Total current liabilities. 537.89 502.14 

Total liabilities 54237 50521 

Total equity and liabilities 13214 133.22 

For and On behalf of the Board of SRM Energy Limited 

Digitally signed by SHARAD RASTOGI 
SHARAD RASTOGI o205 1015562005 

(Sharad Rastogi) 
Whole Time Director 
DIN - 09828931 

Place: New Delh 
Date : 10 May 2025 



SRM ENERGY LIMITED 
Registered Office: Room No. 2, Ground Floor, 1A Mall Road, Shakti Kunj, Vasant Kunj, New Delhi - 110070 

91-011-45768283 CIN: L17100DL1985PLC303047 Website: www.srmenergy.in Email: info@srmenergy.in Tel N 

Statement of standalone cash flows 
(Rs.inlakhs) 

Year ended 
Particulars 31032025 | 31.03.2024 

(Audited) (Audited) 
[Cash flows from operating activities 
Profit / (Loss) before tax forthe year (37.58) (@861) 
Adustments 
Finance costs 001 000 
Liabiltes o longer required wrten back ©02) 
(Operating cash flows before working capital changes (@7.6)| (38.62) 
Working capital movements: 
(increase) / Decrease in other financial assets. 
Increase / (Decrease) in ofher financial labiites 1737 034 
increase / (Decrease) in otner iabilties 121 008 
Increase | (Decrease) in provisions 085 083 
Cash generated from operations (18.13)] (37.38) 
Income taxes paid, net - - 
[Net cash flows generated from / (used in) operating activities (A) (18.13), (7.38) 

Cash flows from financing acti 
[Procseds from borrowings 17.05 8.20 
[Repayment of borrowings - (@8.00) 
Finance costs paid 0.00) ©00) 
Net cash flows generated from / (used in) financing activities (8) 17.05 3820 

Net increase (decrease) in cash and cash equivalents (A+B) (1.08) 082 
Cash and cash equivalents at the beginning of the year 142 030 
Cash and cash equivalents at the end of the vear 0.04 112 

Notes to cash flow statement: 
1. Component of cash and cash equivalents: 

Cash on hand - 003 
Balances with banks 
in current accounts 004 109 

Total cash and cash equivalents 0.04 112 

2. The above cash flow statement has been prepared under the indirect method as set out inInd AS 7 Statement of Cash Flows u/s 133 of Companies Act, 2013 
(Act) read with Rule 4 of the Companies (Indian Accounting Standards) Rules 2015, as amended, and the relevant provisions of the Act. 

For and On behalf of the Board of SRM Energy Limited 

Digitally signed b; 
(Sharad Rastog) S H ARA D Srl-fiknriaAéSR:ig?OGly 
Whole Time Director 
DIN : 09828931 RASTOGI Date: 2025.05.10 

15:56:32 +05'30" Place: New Delhi 
Date - 10 May 2025 



SAIN| PATI SHAH & co. LLP SAINI PATI SHAH & CO. LLP. 
a LIMITED LIABILITY Partnership 
with LLP identity No. AAR-3274 

INDEPENDENT AUDITOR’S REPORT 

To 

The Board of Directors, 

SRM Energy Limited 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated financial results of SRM Energy Limited (hereinafter 

referred to as the “Company” or “Holding Company”) and its subsidiary (Holding Company and its 

subsidiary together referred to as “the Group”), for the year ended 31 March 2025 (“the Statement”), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, except 

for the possible impact of the matters described in the ‘Basis for Qualified Opinion” paragraph below, 

the aforesaid consolidated financial results: 

(i) include the financial results of the following entity: 

Subsidiary 

SRM Energy Tamiinadu Private Limited 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of consolidated net loss (including other comprehensive income) and other 

financial information of the Group for the year ended 31 March 2025. 

 +9122 4451 7249 
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Basis for Qualified Opinion 

1. Attention is drawn to Note 4 of the Statement which describes that the Group has no business 

operations and is continuously incurring cash losses. The Group has accumulated losses and its 

net worth has been fully eroded. Further, its current liabilities exceeded its current assets as at 

the balance sheet date. In the absence of any supportive audit evidence, there is material 

uncertainty of the Group’s continuity as going concern and its ability to meet its financial and 

operational obligations as and when they fall due. 

2. Attention is invited to Note 5 of the Statement which describes that SRM Energy Tamilnadu 

Private Limited (SETPL), a wholly owned subsidiary, during the previous year has received an 

Attachment Order from Securities and Exchange Board of India (SEBI) attaching and directing to 

remit the loan amount of Rs 4,326.56 lakhs given to SETPL by Mr. Gagan Rastogi to SEBI. SETPL 

has expressed its inability to remit the amount demanded to SEBI Recovery Officer quoting 

adverse financial position of the Group. In the absence of any appropriate audit evidence 

including third party confirmation and in lieu of the aforesaid ongoing recovery proceedings and 

communications between SETPL and SEBI, we are unable to comment on the consequential 

impact(s), if any, on these financial results. 

3. Attention is invited to Note 6 of the Statement which describes that SRM Energy Tamilnadu 

Private Limited (SETPL), a wholly owned subsidiary, during the previous year sold balance portion 

of land for a sale consideration of Rs. 14.86 lakhs incurring loss of Rs 10.16 lakhs. In the absence 

of sale agreement pertaining to the transfer of title and any other appropriate audit evidence, 

we are unable to comment on the sale proceeds and resultant loss and additional financial 

implications, if any, on these financial results. 

4. Attention is invited to Note 7 of the Statement which describes that SRM Energy Tamilnadu 

Private Limited (SETPL), a wholly owned subsidiary, in FY 2022-23 has made provision for doubtful 

capital advance of Rs 60.10 iakhs recoverable from a supplier. In the absence of any appropriate 

audit evidence including any legal proceedings initiated by the Group against the supplier, we are 

unable to comment on the appropriateness of the provision and additional financial implications, 

if any, on these financial results. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report 

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 

qualified opinion on the consolidated financial results. 

Emphasis of Matter 

The Company during the year has noticed some fraudulent activities being conducted in the name of the 

Company through unauthorized communication channels / links / social media platforms etc. Further, the 

Company vide its letter dated 12 December 2024 to Bombay Stock Exchange Limited clarified that the 

Company has no association, connection or involvement with any such activities and has cautioned the 

public at large not to indulge in such activities. 

Our opinion is not modified in respect of the above matter. 



Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated financial 

statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the consolidated net 

profit/loss and other comprehensive income and other financial information of the Group in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standards prescribed 

under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 

Directors of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 

company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the consolidated financial results by the Management and the Directors of the Holding 

Company, asaforesaid. 

In preparing the consolidated financial results, the Management and the respective Board of Directors 

of the companies included in the Group are responsible for assessing the ability of each company to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the respective Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or errorand are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

TR " 

S5 ing 
estimates and related disclosures in the consolidated financial results made by th 

and Board of Directors. 



+ Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the consolidated 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 

the Group to express an opinion on the consolidated financial results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities 

included in the consolidated financial results of which we are the independent auditors. For the 

other entities included in the consolidated financial results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance 

of the audit carried out by them. We remain solely responsible for our audit opinion. Our 

responsibilities in this regard are further described in sub paragraph (a) of the section titled “Other 

Matters” in this audit report. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or 

in aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and quaiitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 

the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



Other Matters 

The consolidated financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For Saini Pati Shah & Co LLP 

Chartered Accountants 

Firm’s Registration No: 137904W/W100622 

et 
Ankush Shah 

Partner 

Place: Mumbai Membership No. 145370 

Date: May 10, 2025 UDINt 26145370 BMNYTY245F 



SRM ENERGY LIMITED 
Registered Office: Room No. 2, Ground Floor, 1A Mall Road, Shanti Kunj, Vasant Kunj, New Delhi - 110 070 

CIN: L17100DL1985PLC303047  Website: www.srmenergy.in  Email: info@srmenergy.in Tel No: +91-011-45768283 
Statement of audited consolidated financial results for the quarter and year ended 31 March 2025 

(Rs. inlakths except per share data) 
Quartor ended Yoar ended 

SroNo. Particulars J(Ln:::’s 31.122028 J(anfn:)‘ 3032025 | 31032024 

(Rotornotez) | Unaudied) | LOTRD | (auditod) (Audited) 

T [income 
(@ [Revenue from operations. - B - - . 
(®)  [omerincome - - 002 ote 270 

Total income - - 002 016 270 

2 |Exponses 
(@) [Employes benefis expense 672 654 627 2637 2031 
(6)  [Finance costs 001 - - 001 000 
(©) | Depreciation and amortsation expense - - 007 005 043 
(@ [omer expenses. 23 518 448 1226 5032 

Total expenses 906 172 1080 w70 8008 

3 [proft/ (loss) before tax (1-2) (0.06) (172 (1078)| (38.54) (77.36) 
4 [Taxexpen: 
@ [currenttax - B . - . 
(6)  [Adjustmentin respect of tax of earer years. - - 1.16 - 116 
(©) |Deferred tax - - . - : 

- - 116 - 116 
5 |Profit/ (loss) for the period (3-4) (0.06) 1.72)| (1.90) (38.54) (78.52) 
6 [Other compreensive income 

1A ) hems that will not be reclassified to profitorloss. (020) ©.19) 51| (©6) (051) 
(i) Income tax elating to items that will notbe reclassified fo profit or loss. - B - B - 

B () Htems that wil be reclassified to profitor loss. - - - - - 
(i) Income tax elating to items that will be reclassifie o proft o loss - - - - - 

[Total other comprehensive income I (loss), net of tax (0.24) (0.14) (051) (056) (051) 

7 |Total comprehensive income ! (loss) for the period (5+6) (0.30) (11.86)| (12.45) (39.20) (75.03) 

8 |Paid up equity share capital (face value of Rs. 10 each) 906.00 906.00 906.00 906.00 906.00 

9 |other equity (5,552.80) (5.513.60) 
10 |Earming per equity share (face value of Rs. 10 each) 

Basic (Rs) - not annualised ©.10) ©13) (©.13) 043 (©087) 
Disted (Rs) - not annualised ©.10 0.13) ©13) ©43 (087) 

Notes: 
1 The above audited consolidated financia resuls or the quarter and year ended 31 March 2025 have been reviewed and recommended by the Audit Commities and approved by 

the Board of Directors, at their respecive mesfings held on 10 May 2025. The statutory aucilors of the Company have carred out aucit o the above results and have issued 
Qualied Opinon. 

2 The above audted consolidated financial results for the quarter and year ended 31 March 2025 have been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015, as amended, (nd AS") prescribed under section 133 of Companies Act, 2013 and ofher recognised accounting pracices and polcis o the extent 
appiicable. 

3 The figures of the last quartr in each of the years i the balancing figure between audted figures i respect of fullfinancial year and the unaucited published year to date figures 
up tothe third quarter of the respective financial year. 

4 The Group has no business operations and is continuously incurring cash losses. The Group has accumulated losses and is net worth has been fully eroded. Further, fs current 
liabites excaeded s current assets as atthe balance sheet date. The Group's abilty to meet s statutory and other acministrtive expenses over the nex! 12 months is expected 
from the support o the parent company, if required and if the groupis unable o meet the expensas on s own. Based on this the Group's management believes that he use of 
“going concer assumption for preparation of the Statement is appropriate. Hence, the financial results have been prepared on going concer basis. 

5 SRM Energy Tamilnadu Private Limited (SETPL), a wholly owned subsidiary, during the previous year has received an Attachment Order ffom Securities and Exchange Board of 
India (SEBI) ataching and directng to remit the foan amount of Rs 4,326.56 lakhs given to SETPL by Mr. Gagan Rastogi to SEBI. SETPL has expressed its inabilfy to remit the 
‘amount demanded by SEBI Recovery Offcer quoting its adverse financial posiion. In liu of the aforesaid ongoing recovery proceedings and communications between SETPL 
and SEBI, the consequential mpaci(s),  any, on these financial resuls is currentl not ascertainable. 

6 SRM Energy Taminadu Private Limited (SETPL), a whally owned subsidiry, during the previous year sold balance portion o land for a sale consideraton of Rs. 14.86 lakhs 
incurting loss of Rs 10.16 lakhs. 

7 SRM Energy Tamiinadu Private Limited (SETPL), awhally owned subsiciary, n .. 202223 has made provision for doubtiul capital advance of Rs 60.10 lakhs recoverable from 
a supplier. 

8 SRM Energy Tamiinadu Private Limited (SETPL), a wholly owned subsidiary, ursuant to he approvalof s shareholders accorded at Extra-ordinary General Meeting held on 31 
May 2024 for iniiation of the Corporate Insolvency Resolution Process (CIRP') under Section 10 of the Insalvency and Bankrupicy Code, 2016, has flled an application with 
Honible National Company Law Tribunal (NCLT), New Delhi Bench seeking the proper resolution planirevival. Honble NCLT, had dismissed the aforesaid application on the 
‘grounds of maintainabilty. Aggrieved 1o ths order, SETPL had fied an appeal before the Hon'ble National Company Law Appelate Tribunal (NCLAT), New Delhi Bench. The 
Horible NCLAT has set aside the order of Hon'ble NCLT and remanded to hear t afresh. The nex date s fixed on 27 May 2025. 

9 Other expenses incured in the previous quarter was higher by Rs.2.85 lakhs compared to the current quarte. This was due to the expenses majorly related to AGM and other 
applicable compliancs. 

10 Other curent inancilal iabiliies have increased s at 31 March 2025 by Rs 17.60 lakhs majory due o the unpaid employees' salares. 
11 The Group's business activiy fall within single primary business segment .. "generation of power” and accordingly the disclosure requirements of Ind AS - 108, Operating 

Segments noifiec under section 133 of the Companies Act 2013 are not applicable. 

12 Previous period  year figures have been regrouped / rearranged / reclassified wherever necessary 1o make it comparable. 
For and On behalf of the Board of SRM Energy Limited 

(sharad Rasog) SHARAD  oouisamstrsiomo 
Whole Time Director RASTOGI 
DIN: 09628931 RASTOGI Date:202505.10 15357201 105730 

Place: New Delhi 
Date: 10 May 2025



SRM ENERGY LIMITED 
Registered Office: Room No. 2, Ground Floor, 1A Mall Road, Shanti Kunj, Vasant Kunj, New Delhi - 110 070 

CIN: L17100DL1985PLC303047 Website: www.srmenergy.i info@srmenergy.in  Tel No: +91-011-45768283 

Statement of consolidated assets and liabilities 
(Rs.inlakhs) 

Asat 
Particulars. 31032025 31.03.2024 

(Audited) (Audited) 
[ASSETS 

Non-current assets 
Property, plant and equipment - 028 
Deferred tax assets (net) - - 
|Other non-current assets - - 
[Total non-current assets - 0z 

[Current assets 
Financial assets 

‘Cash and cash equivalents 097 215 
Loans 050 1 
Other financial assets 0.10 o0 

|Other current assets - - 
[Total current assets 157 33 

|Assets held for sale - - 

[Total assets 157 364 

EQUITY AND LIABILITIES. 

Equity 
Equity share capital 906.00 906,00 
|Other equity (5552.40) (551260) 
[Total equity (45646.00) (@607.60) 

LiABILITIES 
Non-current labilties 
Provisions 448 307 
[Total non-current liabilities X} 307 

[Current liabilities 
Financia iabilties 

Borrowings 462004 480299 
Other financial iabiltes 2151 392 

|Other current iabiltes. 150 053 
Provisions 084 o073 
[Total current labilties 460389 45087 

[Total liabilities 464837 agTi 

[Total equity and liabil 157 364 

For and On behalf of the Board of SRM Energy Limited 

SHARAD Digitlly signed by SHARAD 

RASTOGI 

(Sharad Rastogi) 
Whole Time Director 
DIN: 09628931 

Date: 2025.05.10 15:57:12 405730 

Place: New Delhi 
Date: 10 May 2025



SRM ENERGY LIMITED 
Registered Office: Room No. 2, Ground Floor, 1A Mall Road, Shanti Kunj, Vasant Kunj, New Delhi - 110 070 

CIN: L17100DL1985PLC303047 info@srmenergy.in  Tel No: +91-011-45768283 

(Rs.in lakhs) 
Year ended 

Particulars 31.03:2025 31.03.2024 
(Audited) (Audited) 

[Cash flows from operating activities 
Profi/ (Loss) before tax for the year (38.54) 138) 

Depreciation and amortisation expense 005 043 
Finance costs 001 000 
|Allowance for bad and doubiful advances - 082 
Loss on sale of land - 10,16 
Property, plant and equipment witen off 004 - 
Profiton sale of property. plant and equipment (002) - 
Profit on saleedempton of nvestments in mutual funds. - @.19) 
Liabilties | Provision no longer required witien back - ©52) 
| Allowance for bad and doubltul advances writen back ©.14) - 
|Operating cash flows before working capital changes. (38.60)] (68.65) 
[Working capital movements: 
(Increase) / Decrease in other assets 014 ©13) 
increase  (Decrease) i other financial liablfies 1759 153 
Increase / (Decrease) in other liabiles 097 014 
increase  (Decrease) i provisions 088 085 
|Cash generated from operations (15.04) (66.26) 
Income taxes paid, net - - 
Net cash flows generated from ! (used in) operating activities (A) (15.04) (66.26) 

[Cash flows from investing activities 
Proceeds from sale o property, plant and equipment 021 - 
Proceeds fom sale o land - 1485 
Proceeds fom sale of mutual funds - 0247 
Loans (given) / repaid (net) 061 ©.19 
Net cash flows generated from | (used in) investing activiies (B) 082 107.18. 

[Cash flows from financing act 
Proceeds from borrowings. 1705 a0 
Repayment of borrovings - (48.00) 
Finance costs paid ©o1) ©00 
Net cash flows generated from | (used in) financing activites (C) 17.04 (#3.90) 

Net increasel (decrease) in cash and cash equivalents (A+8+C) (1.18) (2:99) 
[Cash and cash equivalents a the beginning of the year 215 513 
[Cash and cash equivalents at the end of the year 057 215 

Notes to cash flow statement: 

1. Component of cash and cash equivalents: 
Cash on hand 026 008 
Balances with banks 
-in current accounts. 

Total cash and cash equivalents 
207 
215 

2. The above cash flow statemen has been prepared under the indirect method as set outin Ind AS 7 Statement of Cash Flows uis 133 of Comparies Act, 
2013 (Act) read with Rule 4 of the Companies (Indian Accounting Standards) Rules 2015, as amended, an the relevant provisions of the Act 

For and On behalf of the Board of SRM Energy Limited 

SHARAD Digitally signed by SHARAD 
RASTOGH 

RASTOGI Date: 2025.05.1015:5722 40530 
(Sharad Rastogi) 
Whole Time Director 
DIN : 09826931 

Place: New Delhi 
Date 10 May 2025



Statement on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along-with Annual Audited Standalone Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 

[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Audited Figures Adjusted Figures (Rs 

I Sl N (Rs. in Lakh) in Lakh) (audited 

No. Particulars (as reported figures after 
before adjusting adjusting for 

for qualifications) qualifications) 

1 Turnover / Total income Nil Nil 

2 Total Expenditure 37.58 169.58 

3. Net Profit/(Loss) (38.24) (170.24) 

4. | Earnings Per Share (0.41) (1.88) 

5. Total Assets 132.14 0.14 

6. Total Liabilities 542.37 542.37 

7. | Net Worth (410.23) (542.23) 
Any other financial item(s) (as felt appropriate by the 

8. | management) N.A. N.A. 

Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: —~Annexure A 

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion —Annexure A 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing — 

Annexure A 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: — 

Annexure A 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: ~Annexure A 

(i) If management is unable to estimate the impact, reasons for the same: —~Annexure A 

(iii) Auditors' Comments on (i) or (ii) above: —~Annexure A 

ISignatories: 

[cEO/Managing-DirectorfWhole-time Director CFO 
Digitally signed by 

SHARAD Digitally signed by Raman Kumar gaman kumar Malick 
SHARAD RASTOG Mallick Date 20250510 

RASTOGI Date: 2025.05.10 15:41:04 15:41:53 405'30" 
+05'30" 

|Audit Committee Chairman Statutory Auditor 

Date ANKUSH 
TANU  oasosio 
AGARWAL 16:16:57 +05'30 



Annexure A (standalone) 

For Audit 
Qualification(s) 

where the impactis 
quantified by the 

For Audit Qual ication(s) where the impact s not quant 
by the auditor 

S. Details of Audit Qualification Type of Audit | Frequency of auditor . 

No. Qual Management's. If management is 

. estimation on " Auditors' Managements | {ORIEOR | unable toestimatethe | o CUOE 
Views pe impact, reasons for the 

audit m 
same (II) 

1. | Attention is drawn to Note 4 of the Statement | Qualified | Continuing | Not Applicable The Company has | Impact of audit 
which describes that the Company has no Opinion since Applicable prepared its Financial | qualification due to| 

business operations and is continuously 31.03.2024 Statements on a Going | going concern 
incurring cash losses. The Company has Concern basis, based | accounting is not 
accumulated losses and its net worth has been m ote | estimated by th 
fully eroded. Further, its current liabilities on  the  possible | estimated bythe 
exceeded its current assets as at the balance Financial support as | management. 
sheet date. In the absence of any supportive expected  from  the 
audit evidence, there is material uncertainty parent Company until 
of the Company’s continuity as going some business 
concern and its ability to meet its financial projects are 
and operational obligations as and when introduced. they fall due 

2. | Attention is drawn to Note 5 of the Statement | Qualified | Continuing | The Management | Impactis Impactis quantified by | Not Applicable 
which describes that the Company has equity | Opinion since of the WOS had | quantified by | Auditors, hence not 

investment in wholly owned subsidiary 31.03.2024 | decided to | Auditors, applicable 
company amounting to Rs 132.00 lakhs. As the approach to the | hence not 
subsidiary has no business operations and is NCLT u/s 10 0f th icab 
continuously incurring cash losses, has v/s 10ofthe | applicable 
accumulated losses and its net worth has been 1BC and the matter 
fully eroded, its current liabilities exceeded its is still on going. 
current assets as at the balance sheet date, the 

entire investment should be provided for Accordingly, the 
impairment. However, the management management s 
believes that the investment in subsidiary is hopeful that it 

good for recovery. In the absence of any shall receive 
supportive audit evidence, we are unable to resolution for this 
comment on the recoverability of this 

Digtaly signeay ioaly signe SHARAD  Satyieney Raman Kumar B2k TN AAENORAKUM 
RASTOGI o sz Mallick Date: 20250510 AGARWAL 6 0530 ARSHAH 154231 10530 



investment. Had the Company made the 
provision, the loss for the year would have been 
higher by Rs 132.00 lakhs and the investment as 
at that date would have been lower by Rs 
132.00 lakhs 

Company and 

hence, it is 

believed that the 
said investment in 

the WOS has not 

lost ts value. 

SHARAD Sza 2y 
RASTOGI 5130 o550 

Raman 

Kumar 

Mallick 

TANU  Date 
Digitally signed by 2025.05.10 
Raman Kumar Mallick AGARW 16:10:51 
Date: 2025.05.10 AL osao 
15:423 +0530° 

ANKUSH 
RAJENDRAKU : 
MAR SHAH 



Statement on Impact of Audit Qualifications (for audit report with modified o] 
submitted along-with Annual Audited Consolidated Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 

[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Audited Figures Adjusted Figures 

I Sl N (as reported (audited figures after 

No. Particulars before adjusting adjusting for 
for qualifications) qualifications) 

1 Turnover / Total income 0.16 0.16 

2. Total Expenditure 38.70 38.70 

3. | Net Profit/(Loss) (39.20) (39.20) 

4. | Earnings Per Share (0.43) (0.43) 

5. Total Assets 1.57 1.57 

6. Total Liabilities 4,648.37 4,648.37 

7. | Net Worth (4,646.80) (4,646.80) 
Any other financial item(s) (as felt appropriate by the 

8. management) NA NA 

. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: —Annexure A 

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion —Annexure A 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing — 

Annexure A 

d. For Audit Qualifi 

Annexure A 

ion(s) where the impact is quantified by the auditor, Management's Views: — 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) _Management's estimation on the impact of audit qualification: —~Annexure A 

(ii) If management is unable to estimate the impact, reasons for the same: —Annexure A 

(iii) Auditors' Comments on (i) or (ii) above: —~Annexure A 

I [Signatories: 

[cEO/Managing-DirectorfWhole-time Director CFO 

SHARAD gl signed by SHARAD Raman Kumar seus s 
RASTOGI Dales 0250510154608 Mallick regzses o s s 

|Audit Committee Chairman Statutory Auditor 

- ANKUSH 
AGARWAL e RAJENDRAKU * 

MAR SHAH 



Annexure A (Consolidated) 

For Audit 

wfl:‘:fi:?::’::‘)is ication(s) whs;: ;I:‘z irmpac( is not quanti 

quantified by the 

:‘o_ Details of Audit Qualification g;e of Audit :Le:l"ec";‘i’:r: auditor Nanagement 

sestimation | If managemen - 
Ma"cf:;"f‘“ ontheimpact | toestimate the impact, ‘“d":;smc;’['::;‘“"‘s 

of audit reasons for the same (Il) 
qualification (I) 

1. | Attention is drawn to Note 4 of the | Qualified | Continuing | NotApplicable | Not The Company has | Impactof audit 
Statement which describes that the | Opinion since Applicable | prepared its financial | qualification due to go 
Group has no business operations and 31.03.2024 statements on a going | concern accounting s 
is continuously incurring cash losses. concern basis, based on | estimated by the 
The Group has accumulated losses and . 
its net worth has been fully sroded. the possible financial | management. 
Further, its current liabilities exceeded support as  expected 
its current assets as at the balance from the parent 

sheet date. In the absence of any company until some 
supportive audit evidence, there is business projects are 
material uncertainty of the Group’s introduced. 
continuity as going concern and its 
ability to meet its financial and 
operational obligations as and when 
they fall due. 

2. | Attention is invited to Note 5 of the | Qualified | Continuing | NotApplicable | Not The matter is under | Being the matter is 
Statement which describes that SRM | Opinion since Applicable | observation of the |under  subjudice 
Energy Tamilnadu Private Limited 31.03.2024 Management and is | with SEBI, impact of 
(SETPL), a wholly owned subsidiary, , aware of the facts. | audit qualification during the previous year has received an . . - 
Attachment Order from Securities and However, till the date of | is not quantified. 
Exchange Board of India (SEBI) attaching preparation  of  this 
and directing to remit the loan amount of statement on impact of 
Rs 4,326.56 lakhs given to SETPL by Mr. audit qualification, no 
Gagan Rastogi to SEBI. SETPL has further communication 
expressed its inability to remit the amount 

SHARAD St iiroer po eIty o ANKUSH 
Raman Kumar Mallick pyye:2025.05 10154713 AGARWA 2010 RAJENDRAKU Date: 20250510 RASTOGI 153 iosso sos0 0530 MAR SHAH 



demanded to SEBI Recovery Officer 
quoting adverse financial position of the 
Group. In the absence of any appropriate 
audit evidence including third party 
confirmation and in lieu of the aforesaid 
ongoing recovery proceedings and 
communications between SETPL and 
SEBI, we are unable to comment on the 
consequential impact(s), if any, on these 
financial results 

has been received from 

SEBI. 

Attention is invited to Note 6 of the 

Statement which describes that SRM 
Energy Tamilnadu Private  Limited 
(SETPL), a wholly owned subsidiary, 
during the previous year sold balance 
portion of land for a sale consideration of 
Rs. 14.86 lakhs incurring loss of Rs 10.16 
lakhs. In the absence of sale agreement 
pertaining to the transfer of title and any 
other appropriate audit evidence, we are 
unable to comment on the sale proceeds 
and resultantloss and additional financial 
implications, if any, on these financial 
results. 

Qualified 
Opinion 

Continuing 
since 
31.03.2024 

Not Applicable Not 

Applicable 
Lands sold off by WOS 
(in the previous year) 
were in piecemeal, not 

cordoned and scattered 
under remote villages 
falling under various 
Sub-Registrars. Regional 
language, remoteness 
adds woes to the 
management in selling 
such piecemeal lands 
and is entirely 

dependent upon local 
representatives for the 
successful land deals. 
Management has 
already provided mostof 
the sale deeds of land. 
However, there has been 
delay in arranging few of 
them. Howsoever, the 
sale proceeds have been 
received through the 
banking channels. The 
management is making 

In the absence of 

sufficient audit 
evidence, impact of 
audit qualification is 

not quantified. 

il sigeds SHARAD S5ibissid Dee 0250370 RASTOGI 323 a0 Mallick 
Raman Kumar  2bss™ o 

Date 2025.05.10 154730 
0530 

TANU 
AGARWAL Serss-o53 

ANKUSH 

RAJENDRAK 

UMAR SHAH 



required  efforts  to 
arrange the rest of the 
deeds. 

Attention is invited to Note 7 of the | Qualified | Continuing | NotApplicable | Not As  per the last|In the absence of 
Statement which describes that SRM | Opinion since Applicable | communication  held | sufficient 

31.03.2024 Energy Tamilnadu Private Limited (SETPL), 
a wholly owned subsidiary, in FY 2022-23 
has made provision for doubtful capital 
advance of Rs 60.10 lakhs recoverable 
from a supplier. In the absence of any 
appropriate audit evidence including any 
legal proceedings initiated by the Group 
against the supplier, we are unable to 
comment on the appropriateness of the 
provision and  additional  financial 
implications, if any, on these financial 
results 

with the management of 
the WOS on this matter. 

No further development 

are reported. 
not quantified. 

Digitallysigned by SHARAD ¢ masroct 
Date: 2025.05.10 

RASTOGI 75ici vosso 

Raman Kumar gaman kumar Malick 
Mallick 

Digitally signed by 

Date: 2025.05.10 
15:47:41 10530 
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