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NSL/CS/2025/21 
Date: May 10, 2025 

To, 
The Department of Corporate Services 
BSE Limited 
Phiroze jeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 542231 

Dear Sir/ Madam, 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C/1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai- 400 051 

Scrip Symbol: NILASPACES 

Subject: Annual Secretarial Compliance Report for Financial Year Ended March 31. 2025 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFD/ CMD1/27 /2019 dated 
February 8, 2019; please find enclosed herewith the "Annual Secretarial Compliance Report" dated 
May OS, 2025, issued by M/s. Umesh Ved & Associates, Practicing Company Secretaries, 
Ahmedabad, for the financial year ended on March 31, 2025. · 

Thanking you, 
Yours faithfully, 
For, Nila Spaces Limited 

Ms. Gopi Dave 
Company Secretary 

End: aja 

Address 1"' Floor, Sambhaav House Opp Ch1ef Just1ce's Bungalow, Bodakdev, Ahmedabad-380015. 
P : +91 79 4003 6817 I 18, 2687 0258 I E : info@nilaspaces.com I W : www n1laspaces com 1 CIN : L451 OOGJ2000PLC083204 
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ANNUAL SECRETARIAL COMPLIANCE REPORT OF 
NILA SPACES LIMITED 

FOR THE YEAR ENDED 3 1sT MARCH, 20 25 

We have conducted t he revi ew of th e complian ce of the applicable statutory p rovisions and the 
adherence to good co rpo rate practi ces by NILA SPACES LI MITED (here inafte r referred as 'the 
listed entity'), hav ing its Registe red Office at Is t Floor, Sambhaav House, Opp. Chief Justice's 
Bungalow, Bodakdev, Ahmedab ~1d, Guj a r at, India, 380015 . Secre taria l Revie w w as conducted in a 
manner that provided us a reasonable basis for evalu ating the corp ora te co nducts/statutory 
compliances and expr essi ng our opi nio n the reon. 

Based on our ve ri fication o f the lisLe d enti ty's books, pap ers, min utes books, fo r ms a nd returns filed 
and other r eco rds m ain ta ined by the listed e nti ty an d a lso th e in fo rmation provided by the listed 
entity, its office rs, agentsa nd author ized rep resenta t ives during the conduct of Secretarial Review, 
we hereby report that in our op inion, the listed entity has, during the review p erio d covering the 
financia l year ended on March 31, L025, comp li ed w ith the sta tuto ry provis ions list ed hereunder 
and also tha t the listed entity hCJs p roper Board processes a nd complian ce mechan ism in place to 
the extent, in th e man ne r an d subject to the r eport ing m a de hereinafter: 

We have exa mined : 
[a) all the do cu ments a nd records made avai labl e to us and explan ati o n provided by the listed 

entity, 
(b) the fili ngs/ submissions nnde hy the listed e ntity t o tht! stock exchanges, 
(c) website ot the listed entity, 
(d) any oth er documen t/ fi ling <l S rncty be r elevan t, which has been rel ied upon to make this 

certificat io n, for the year e nd ed Ma r ch 3 1, 202 5 in respect of compliance with the provisions 
of: 

i. the Secu r ities an d Excha nge Boa rd o f In dia Act, 1992 ("S EBI Act") an d th e Regulations, 
circulars, g uidel ines issued t h·~ r e u nder; an d 

ii. the Securities Con tracts (Regulation) Act, 1956 ("S CRA"), ru les m ade the reunder and the 
Regulations,circul;ws, guide lines issue d thereu nder by t he Se curi t ies and Exchange Board of 
lr~ di a (''SEBI"); 

The specifi c Regula ti o ns, w h osL: provis ions a nd th e circu la rs/ guide lines iss ued thereunder, have been 
examined, inclu de: 

(a) Securities an d Ex change Board of Ind ia (L isting Ob liga tion s and Disclosure Requirem ents) 
Regulati ons,2015; 

(b) Securities and Excl1a nge Board of ind ia (Issue of Ca pi ta l a nd Di sclos ure Requirements) 
Regul ations, 201 H: Not upp/icable for tile period under review 

(c) Securities and Exch<:nge Board of' l ndi<l (S ubsta ntia l Acq uisition of Sha res a nd Takeovers) 
Regu! m ions, 2011; 

(d) Securiti es and Exch ange BD~i rd of Indi a (B uy back of Securi t ies) Regulations, 2018; Not 
applicable for the period under review 

(e) Securities and Exchange 8 oa rd o f Ind ia (Sha re B<lsed Employee Benefits and Sweat Equity) 
Regulati o ns,2021; Not appiicabll! for the period under review 
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(f) Secur ities and Excha nge Boa rd of India (Issue and Listing of Non-Convertible Securities) 
Regula tions, 202 1; Not applicable for the period under review 

(g) Securities and Exchange BoJ r d of In di a (P rohibi t ion of Insider Trading) Regulations, 2015; 
(h) Securities and Exchc.lllge Boa rd of India (Issue and Listing of Debt Securities) Regulations, 

200 8; Not applicable for the period wufer review. 

Based on the above exa mi nat io n, we her eby report that, during the review period: 

(a) The listed e n t ity has comp li ed wi th the provi s ions of th e above Regulations and circulars/ 
guidelin es iss ued thereunder, except in respect of matters specified below: 

Sr. Com-pliance l{egu - Dev iations Action Ty pe Deta ils Fine Obsc r- Man- Re-
No. Require- Ia lion/ T~1ken or of Vi o- Amount vatio ns age- marks 

ment (Regu- Circul<tr by Acti on l<1tion /Rc- ment Re-
lati ons/ No. I marks sponse 

circul a rs/ of the 
guide- lines PCS 

including 
specific 
clau se) 

Adviso ry I 
Clarif'icatio 
n/ 

1 
Fin e/Show 
Cause 
Notice; 
Warning, 
etc. 

NIL 

(b) The listed entity has taken the following act ions to co m ply with th e observations made in 
p revious reports: 

Sr. Observations/ Observations Compli ance Details of Rem edial Comments 
No Re - m arksof m ade in the req uiremen t violations and actions if of the PCS 

th e PCS in the secretari a l (H.egulations / actions taken/ any taken on the 
p revio us compliance Circ ul ct rs/ pe nalty by t he actions 
reports report for th e guildlines imposed, if listed taken by 

year ended includi ng any, on the entity the listed 
31st March, specifi c listed entity entity 

2024 cla use) 
NI L 
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(c) We hereby report th<lt, during the l<evicw Period the complia nce status of the listed entity is 
appended as below: 

Sr. Particulars Compliance Observations/ 
No. Status Remarks by 

(Ye~No_LNAl PCS 
1. Secretarial Standards: 

The compliances of the listed entity arc in 
accordance with the applic;1l1le Secretar ial -

Standards (SS) issued by the Institute of Company 
YES 

Secretaries India (ICSI). 
2. Adoption and timely updation of the Policies: 

• All applicable policies under SEBI Regulations 
areadopted with the approva l of board of 

YES 

directors ofthe li sted entities 

• All the policies arc in conformity w ith SEBI 
Regulations and have been reviewed & updated -

on time, as per the regula tions/ circulars/ 
YES 

guidelines issued by SEBI 

3. Maintenance and disclosures on Website: 

• The Listed entity is maintain in g a functional 
Website YES 

• Timely dissemination of the documents/ 
information under a separate section on the YES 
website 

• Web-links provided in annual corporate -

governance reports under Regul2tion 27(2) are YES 
accurate and specific which re-d irects to the 
relevant document(s)jsection of the website 

4. DisQualification of Director: 
None of the Dircclor(s) ufthe CompJny is / are 

YES 
disqualifiedundcr Section 164 of Compa nies Act, 
2013 as confirmcdby the lis~cd entity. -

5. Details related to Subsidiaries of listgd entities Listed entity has 
havebeen examined w.r.t.: one Subsidiary 
(a) Identification of material subsidiary companies NA and does not have 
(b) Disclosure re q uircment of material as well as any material 

other subsidiaries Subsidiary. 

6. Preservation of Documents: 
Th e listed entity is preserv ing dncl maintaining 
records as prescribed under SEB! Regulations and YES 
disposal of records as per Policy of Preservation of 
Documentsand Archival po li cy prescribed under -

SE BI LODR .!_\~_g~lati(~ns, 2015. 
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----------~ 
7. Performanc~ Ev<tluatl::l!.l: 

The listed entity h<ts con-~-i~:ct~~d pr·! f.J1 rna nee 

evaluation oftlw Boe~rd, lnttcpvnucJtr Directors and' YES 
the Committccsat the :>tlrt ulevcry lil1C111Cial yea r 
as prescribed in SEBI Regulations._: -

8. Related PartyTtansactions: 
(a) The listed entity has obtained prior approval YES 

ofAud itCommittee for all related party [All transactions 
transactions; or were duly 

(b) in case no prior approval has been obtained, Ni\ a pproved by audit 
the listed entity hJs provided detailed committee. 
reasons along with confirmation whether 
the transactions were subsequently 
approved/ratified/rejected by the Audit 
Committee, 

9. Disclosure of events or information; -

The li sted entity has provided all the requ ired YES 
disclosure(s)undcr Rcgulcltion 30 ctlong with 
Schedule Ill ofSEBI LODR Regubtions, 2015 within 
the time limits prescribedthereunder 

10. Prohibition oflnsider Trading: 
The listed ent1ty is in compliance with Regulation 
3(5) & 3(6) SEBI (Prohibition of Insider Trading) YES 
Regulations, 2015. ·-------

11. Actions taken by SEm or Stock Exchange(s). if 
any: 
No action(s) has been taken against the listed 
entity/its promoters/ directors/ subsidiari es YES 
either by SEI3l or by Stock Exchanges (including 
under the Stancl~1rd Operati ng Procedures issued by 
SEBI through various circulars) under SEBI 
Regulations and circulars,/ gu idelines issued 
thereunder except as provided under separate 
paragraph her~in . 

12. .Resignation of statutory auditors frQm the 
listed entity or its material subsidiaries: 
In case of resignation of statutory auditor from the 
listed entity or any of its material subsid ia ri es NA 

during the financial year, the listed entity a nd I or 
its material subsidiary(ies-) has J have complie d 
with paragraph 6.1 and 6.2 of section V-D of 
chapter V of the Master Circu lar on compl iance 
with the provisions of the LODR Regulations by 
listed entities -

13. Additional non-compliances, if any: 
No additional non -com pl i;1ncc observed for a ny 
SEBI regulatioJl/circubr/);uidancc note ere. I YES 
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Assumptions & Limitation of .scope and l~eview: 
1. Compliance of the applk;lble laws and en suring the authe nticity of documents and information 

furnished, are the r·espo nsib il it il:s of the m;magcmc nt of t he li sted entity. 
2. Our respons ibility is to cc:rtify based upo n our examination of relevant documents and 

in formation . Thi s is ne ither an audit nor a n express ion of op inion. 
3. We have not verified the co r rectness and a ppropri ateness of financial Records and Books of 

Accounts of the listed entity. 
4. This Reporr is solely for the intended purpose of compliance in terms of Regulation 24A (2) 

of the SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 2015 and is 
neither an <~ssu ran ce as to t he future viabil ity of the li sted entity nor of the efficacy or 
effectiveness w ith which th e ma nagement hascondu cted the affairs of the listed entity. 

Date: 0 S ~ H OJ..( , 'l.O '2-S 
Place: Ahmedabad 

*** 

~t- -\( · \)~ 
UMESH VED 
UMESH VED & ASSOCIATES 
COMPANY SECRETARIES 
FCS NO.: 4411 
COP NO.: 2924 
PEER REVIEW NO.: 766/2020 
UDIN :F004411G000272877 
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