aarvac

DENIMS AND EXPORTS LTD.

Regd. Office : 191, Shahwadi, Narol - Sarkhej Highway, Nr. Old Octroi Naka, Narol, Ahmedabad -382405.
Ph : +81-79 -30417000, 30017000 Fax : +91-79 -30417070 CIN : L17110GJ1988PLC010504
E-mail : info@aarvee-denims.com e Website : www.aarvee-denims.com

Date: 10.08.2019

To, The Manager (Listing)

The Manager (Listing) The National Stock Exchange of India Ltd
The Bombay Stock Exchange Ltd. “Exchange Plaza”

PhirozeJeejeebhoy Towers, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 051

Mumbai — 400 001

Company Code: 514274 (BSE) Company Code:; AARVEEDNEN. (NSE),

Reg.: Submission of outcome of Board Meeting of Aarvee Denims and Exports Ltd. held on 10" August
2019 at 05:00 P.M. and concluded at 06:00 P.M.

Dear Sir/Madam,

With referenca ta ahave we herehy submit. the qutcame of meeting of Baard of Directars of Aarvee
Denims and Exports Ltd. as under:-

1.

The Board, based on the recommendation of Audit Committee has approved the unaudited
financial results (standalone and consolidated) for the quarter ended 30" June 2019.

The Board has noted and approved the Resignation of Ms. Yashree Dixit (DIN: 07775794)
Independent Women Director of the company w.e.f. 10-08-2019.

Risclasure as reaquired. under SERI’s circular na. CIRICED/ CMD/4/2015 dated:
September 2015 are as under:

A. Reason for Resignation: Due to preoccupation
B. Date of cessation : w.e.f. 10" August 2019
C. Brief profile: N.A.

The Board has noted and approved the Resignation of Ms. Yashaswini Pandey Company
secretary and compliance officer of the company w.e.f. 18-08-2019.

Disclosure as required under SEBI’s circular no. CIR/ICFD/ CMD/4/2015 dated 9th
September 2015 are as under:

A. Reason for Resignation: Due to better opportunity
B. Date of cessation: w.e.f. 18" August, 2019
C. Brief profile; N.A.

The Board has approved the striking off of its Wholly owned subsidiary of the company named

Aye Ess Spinning Mills Private Limited as the Company has been inoperative from the date of its
incorporation 17/11/2017.

The 30"™ Annual General Meeting will be held on Friday, 27" day of September 2019 at
Ahmedabad for the financial year ended 31st March 2019.

(GOVT.RECGD.EXPORT HOUSE)
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6. Pursuant to provisions of Regulation 42 of Listing Regulations, the Company has fixed Book
~ closure from Thursday, 26th September, 2019 to Friday, 27th September, 2019 (both davs
inclusive) for the purpose of 30"Annual General Meeting.

7. Board of Directors has approved the draft of notice of 30™ Annuat General®Meeting and Directors’
Report for the financial year 2018-2019.

The Board has appointed Mr. Tapan Shah, Practicing Company Secretary as scrutinizer for e-
voting and vote by poll in 30th Annual General Meeting.

nclosing the un-audifted Tinancidl resufts (stantialone & consolidated) for the quarter ended 30th
ind Statutory Auditors report thereto for your records

ywledge the receipt of the above

- h “‘i\-'

rad;\«%( Denims and Exports Ltd

Yashaswi"niParﬁiey f"
Company Secretary i
ACS 38402

Encl: As above NI



702, ANIKET,
Nr. MUNICIPAL MARKET,

SHAH & SHAH ASSOCIATES C.G. ROAD, NAVRANGPURA,

AHMEDABAD - 380 009.

CHARTERED ACCOUNTANTS PHONE: 26465433

FAX : 079 - 26406983
Email: ca@shahandshah.co.in

LIMITED REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
AARVEE DENIMS & EXPORTS LIMITED

v

We have reviewed the accompanying Standalone Statement of Unaudited Results of
AARVEE DENIMS & EXPORTS LIMITED ("the Company") for the Quarter ended 30
June, 2019 ("the Statement") being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated

5t July, 2016.

This Statement is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reportina” (IND-AS 34). precrrihad iindar certinn 12° af The Canmnaniac Art 201 read

-



702, ANIKET,

SHAH & SHAH ASSOCIATES C.G. ROAD, NAVRANGPURA,
CHARTERED ACCOUNTANTS AHMEDABAD - 380 009.

PHONE: 26465433
FAX : 079 - 26406983
Email: ca@shahandshah.co.in

LIMITED REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF

AARVEE DENIMS & EXPORTS LIMITED

Limited Review Report on quarterly consolidated unaudited financial results of AARVEE
DENIMS & EXPORTS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 /as amangdag )\

1. We have reviewed the accompanying statement of consolidated unaudited financial
results of AARVEE DENIMS & EXPORTS LIMITED (‘the Holding Company') and its
subsidiary (the Holding and its subsidiary collectively referred to as 'the Group') for the
quarter ended 30th June 2019 ('the Statement'), being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reauirements) Reaulations, 2015,as amended read with SERT circular

|




702, ANIKET,

SHAH & SHAH ASSOCIATES G HORD, NAVEANGAIRA
CHARTERED ACCOUNTANTS

4.

Place
Date
UDIN

AHMEDABAD - 380 009.
PHONE: 26465433

FAX : 079 - 26406983

Email: ca@shahandshah.co.in

Based on our review conducted and procedures performed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For SHAH & SHAH ASSOCIATES
Chartered Accountants

FRN: 42w
IL K. DAVE
Ahmedabad PARTNER
10th August,2019 Membership Number: 047236
1904223¢ARAR (O23G0

g | _-;‘-r‘\_.-L;*.' s



AARVEE DENIMS AND EXPORTS LTD.

Regd. Office. 191, Shahwadi, Narol Sarkhej Highway, Narol, Ahmedabad-382 405. Phone No: 079-30417000, Fax No: 079-
30417070,
Email ID: info@aarvee-denims.com, Website: www.aarvee-denims.com, CIN No: L17110GJ1988PLC010504

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019
(Rs. in Lakh)

Standalone

QUARTER ENDED YEAR ENDED

JUNE 30, 2019 [MARCH 31, 2019 JUNE 30, 2018 | MARCH 31, 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)

Income: f
16,711.79 17,993.49 21,567.48 74,790.29
61.84 60.56 96.62 365.23
er income 38.49 42.54 118.64 278.51
I 16.812.12 18.096.59 21.782.74 75.434.03

Revenue from operations
Other operating revenue

IIL. |Total revenue (I + II)
IV. |Expenses:
Cost of materials consumed
Changes in inventories of finished goods and work in progress
Emnlaypahenefits axpensse
Finance costs

11,961.45 10,371.50 14,143.90 47,043.53
(629.26) . (456.85) (901.93) (3,824.30)
WAL LR WADSNS SR
1,245.13 1,410.14 1,138.02 4,929.59

Depreciation and amortization expense 956.48 937.73 796.10 3,397.87
Other expenses 4,403.59 4,435.44 5,094.24 18,275.89

. |Total expenses 19,329.86 18,090.66 21,693.48 75,261.37

V.
VL. |Profit / (Loss) before Tax (III- V)
VIL |Tax expense:

Current tax

Mat credit (entitlement)/ utilisation

Deferred tax

VIIL |Profit /(Loss) for the Period/Year after Tax (VI-VI (2,497 04) -m 57.29 _
Other comprehensive income (Net of tax) [ 3487 - | 34.87
Total comprehensive income (VIII + IX) (2,497.04) 74.40 57.29 143.75

Net profit attributable to:
a) Owners of the company
b) Non - Controlling interest




IENTWISE REVENUE,RESULTS AND CAPITAL EMPLOYED (Rs. in Lakh)

Standalone
QUARTER ENDED YEAR ENDED
No PARTICULARS JUNE 30,2019 [MARCH 31,2019 JUNE 30, 2018 | MARCH 31, 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
a) Textiles 16,050.78 17,664.51 20,856.02 72,706.73
b) Power Generation -Wind farm 722.85 389.54 808.08 2,448.79
Total Segmental Revenue 16,773.63 18,054.05 21,664.10 75,155.52
Less: Inter Segmental Elimination - - -
Net Sales/Income from operations 16,773.63 18,054.05 21,664.10 75,155.52
2 |Segment Profit / (Loss) before Tax & Interest
a) Textiles (1,742.24) 1,369.85 638.09 3,525.50
b) Power Generation -Wind farm 444.60 21.47 551.25 1,453.51
Less/(Add) : Inter Segment Elimination - - B -
Total Segrﬂénts Result (1,297.65) 1,391.32 1,189.34 4,979.01
Less: Interest related to Textiles 1,245.13 1,410.14 1,138.02 4,929.59
Less/(Plus) : Net Unallocable expense / (income) (25.04) (24.75) (37.94) (123.24)
Total Profit /(Loss) before Tax (2,517.74) 5.93 89.26 172.66
3 |Capital Employed
Assets :
a) Textiles 88,569.12 90,564.31 88,227.83 90,564.31 o
b) Wind farm 5,711.90 5,666.85 6,351.66 5,666.85
Total Assets 94,281.02 96,231.16 94,579.49 96,231.16
Liablitiies :
a) Textiles 69,131.27 68,620.66 67,141.87 68,620.66
b) Wind farm 334.25 297.95 211.28 297.95
Total Liabilities 69,465.52 68,918.61 67,353.15 68,918.61

For, AARVEE DENIMS AND EXPORTS LTD.

AN o,

VINOD P. ARORA

CHAIRMAN & MANAGING DIRECTOR
(DIN: 00007065)

Place : Ahmedabad
Date : August 10,2019




AARVEE DENIMS AND EXPORTS I'TD,
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019
(Rs. in Lakh)

Consolidated

Exchange/{‘NSE’) respectively.

\7




sMENTWISE REVENUE,RESULTS AND CAPITAL EMPLOYED (Rs. in Lakh)

Consolidated
QUARTER ENDED YEAR ENDED
Sr No PARTICULARS JUNE 30,2019 | MARCH 31, 2019 JUNE 30,2018 | MARCH 31, 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
a) Textiles 16,050.78 17,664.51 20,856.02 72,706.73
b) Power Generation -Wind farm 722.85 389.54 808.08 2,448.79
Total Segmental Revenue 16,773.63 18,054.05 21,664.10 75,155.52
Less: Inter Segmental Elimination - - -
Net Sales/Income from operations 16,773.63 18,054.05 21,664.10 75,155.52
2 |Segment Profit / (Loss) before Tax & Interest .
a) Textiles (1,742.24) 1,369.85 638.09 3,525.50
b) Power Generation -Wind farm 444.60 21.47 551.25 1,453.51
Less/(Add) : Inter Segment Elimination - - - -
Total Segments Result (1,297.65) 1,391.32 1,189.34 4,979.01
Less: Interest related to Textiles 1,245.13 1,410.14 1,138.02 4,929.59
Less/(Plus) : Net Unallocable expense / (income) (25.04) (24.75) (37.94) (123.24)
Total Profit /(Loss) before Tax (2,517.74) 5.93 89.26 172.66
3 |[Capital Employed
Assets :
a) Textiles 88,569.12 90,564.31 88,227.83 90,564.31
b) Wind farm 5,711.90 5,666.85 6,351.66 5,666.85
Total Assets 94,281.02 96,231.16 94,579.49 96,231.16
Liablitiies :
a) Textiles 69,131.27 68,620.66 67,141.87 68,620.66
b) Wind farm 334.25 297.95 211.28 297.95
Total Liabilities 69,465.52 68,918.61 67,353.15 68,918.61

For, AARVEE DENIMS AND EXPORTS LTD.

VINOD P. ARORA
CHAIRMAN & MANAGING DIRECTOR

(DIN: 00007065)

Place : Ahmedabad ,."'
Date : August10, 2019 i<




