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StOltement or Stondalonc i\Udlted Flnanclal results for the quarter and year ended 31st March, 2021 
Part · I (Rupees In ukhs ) 

Standalone 
S.No. Panlculars Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Audited Un-Audited Audited Audited Audited 

l Revenue 

Revenue from operal ions 565.63 585.60 4,793.28 1.434.51 34,025.36 
Other Income 0.06 148.12 6.27 2,358.68 
Total Revenue 565.69 585.60 4,941.40 2,440.n 36,384.04 

2 Expenses 
Cost of Material consumed 436.46 449.01 5,827.04 910.67 32,372.15 
Changes in Inventories of finished goods, work in progress and 1,268.92 62.15 1.847.33 
stock in trade 
Employee Benefits Expense 306.52 275.98 411.20 1,140.53 2,170.91 
Finance Costs 5,220.24 3,998.68 8,309.07 17,962.09 24,162.91 
Depreciation & Amortiza tion Expense 2,257.55 2,255.97 2,359.18 9,024.05 9,189.46 
Other Expenses 259.21 109.90 1,653.48 506.92 7,532.70 
Total Expenses 8,479.98 7,089.54 19,828.89 29,606.41 n,275.47 

3 Loss before e>eceptional item and tax (1·2) (7,914.29) (6,503.95) {14,887.49) (28,165.63) (40,891.43) 
4 Except ional items (340.03) 37,190.48 2,107.01 38,174.27 
5 Loss before tax (3-4) (7,574.26) (6,503.95) (52 on.98J (30,272.64] 179,065.71] 
6 Tax expenses 8,705.92 
7 Profit/(loss) for the period (3-4) (7,574.26) 16,503.95) 160,783.901 (30,272.64 (79,065.71] 
8 Other Comprehensive Income (net of tax) 

9 Total comprehensive Income (5+6) (7,574.26) 16 503.951 160,783.901 130272.64 (79 065.71) 
10 Paid-up equity share capi tal (Face Value of Rs.l each) 1,453.10 1,453.10 1,453.10 1,453.10 1,453.10 
11 Reserves excluding Revaluation Reserves as per balance sheet (1,40,255.62) (1,09,982.98) 

of previous accounting year 
12 Earning Per Share (not annualised) 

(a) Basic (5.21) (4.48) (41.83) (20.83) (54.41) 
llbl Diluted (3.15) (3.lll 129.11) (14.871 137.86] 

Notes to financial results· 

1 The above financial results have been approved by the Board of Directors of the Company at their meeting held on 04 September 2021. 

2 The Statutory Auditors of the Company have carried out a Limited Review audit of the said Financial Results for the quarter and year ended on 31 March, 2021. 

3 
The Financial Results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (" Ind AS") as notified under the 

Companies (Indian Accounting Standards) Rules, 2015, as specified in Section 133 of the Companies Act, 2013. 

4 
The Company has outstanding Working Capital loans of Rs 6,907.25 lakh and Term loans aggregating 182,470 lakh including interest accrued and due thereon 

which have been declared as non-performing assets (NPA} by the lenders as the repayment against these loans has become overdue. 

5 The Company is in continuing default of payment of statutory liabilities as at the end of the quarter and year ended 31 March 2021. 

In view of the precarious situation presented by the imposition of lockdown and the consequent restrictions due to the pandemic spread by the Wuhan Virus 

6 (COVI0-19), the Trade Payables, Trade Receivables and other loans and Advances are subject to reconciliation I confirmation. Further, some Term loan Accounts 

with the banks are also subject to reconciliation I confirmation. 

The outbreak of the Wuhan Virus and its spread across the globe including the Indian sub-continent has contributed to a significant decline and volatility in the 

global and Indian financial markets and slowdown in economic activities. On 11 March 2020, the World Health Organisation (WHO), declared the Wuhan Virus as 

a pandemic and renamed it as Covid·19. This outbreak has had an immense impact on human life and also disrupted the social, economic and financial 

structures of the entire world. 

In India, the Central Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lifted from June onwards. 

During this period restrictions were imposed on movement for the entire population of the country as a preventive measure against the spread of the pandemic. 

Just when the business was limping back to normal the Country was struck with the second wave of the virus and a second lockdown was announced. 

7 The Company has carried out its initial assessment of the likely adverse impact on economic environment and financial risk because of the Wuhan Virus {Covid-

19). There is a significant Impact, on account of demand destruction, in the short term but the management believes that It will recover lost ground once the 

steel plant recommences its operations. The Company expects the economic scenario to recover without there being a major impact on the carrying amount of 

all its moveable and immoveable Assets Including receivables and restoration of the ordinary course of business based on information available on current 

economic conditions. These expectations are subject to uncertainty and may be affected by the severity and duration of the pandemic. The Company is 

continuouslv monitoring any material change in future economic conditions. The extent to which the Wuhan Virus (Covid-19} pandemic will impact the 

Company's future results will also depend on developments, which are highly uncertain, including amongst the other thingsl any new information concern ing the 

severity of the pandemic and any action to contain its spread or mitigate its impact whether government mandated or elected by the company. 
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The !.\eel pl ~mt. which wils shut down as a rc~ult of the lockdown, could not rt:?commencc opcrntlons after the first nation al lockdown wa s lifted and rontinues to 

remain shut ml'nilv as i\ result of labour unrest trNtcd by the hardships both for the Company as w<?ll as the labour as f'I resul t of the nallonal lockdowns. The 

matter Is belnc pcrsul"d vlgrously by the management on various fronts llkc trade unions, lenders for debt rcsolutlons and Induction of new Investors. The 

Company expects things to be resolved In the next few months. 
The Company has arcumulo ted losso. of Rs. 191,406.13 Lakhs as on 31 Ma rch 2021 tnctualng a not loss of Rs. 30,272.64 La•ns tor the year ended 31 March l021. 

The Compilny is facing liquidity lssucs as is renccted by current liabil ities exceeding the current assets coupled with a negative net worth. While as this scenario 

could be Interpreted as a material uncertainty for the company to continue as going concern the management Is of the opinion that going concern basis of 

accounting Is appropriate having regard to the fact that the Company continues to carry on the operations in one of its plants and the discussions are contluning 

with lenders for debt resolution which will allow lhe Company to recommence Its steel operations. 

Fun her, In view of the thrust provided by the Central Government to infrastructure projects In the country the business se ntiment is encouraging. Based on the 

above and the bu siness projections fonnulated, the management is of the opinion that despite above, maintCJinlng a going concern basis of accounting is 

aoorooriate. 

The figures for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between Audited figures for each of the full financial year and the 

published year-to-date figures for the nine months ended December 31, 2020 and December 31, 2019 respectively. 

Exceptional items also include Trade Payables and Receivables written back/off to an extent of Rs. 3,059.50 lakhs. 

As a result of the Steel Plant remaining shut since March 2020 the management is unable to take physical verification of stocks-in-hand. The inventory has been 

taken on the basis of last available verified balances. Further, old and slow-moving stocks including the existing work-in-progress has been suitably impaired. The 

assessment of impairment of inventories Involves significant estimation, uncertainty, subjective assumptions and application of significant judgment. 

The Company had issued 4,85,00,000 and 1,50,00,000 share warrants on 30 June 2019 and 14 August 2019, respectively, which at the option of the holders. were 

convertible into equity shares of the Company within a period of 18 months from the date of allottment at an exercise price of Rs 4.50 per share. While the said 

period of 18 months has expired on 31 January 2021 and 14 February 2021 respectively the warrant holders have failed to exercise the option of conversion of 

warrants into equity shares. The Company has therefore forfieted the amounts received against the warrants and has received income of 952.50 lacs under 
exceptional item. 
Some of the Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Code (IBC) to the NCLT. NCLT has heard the case and has 

reserved its order. 

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation. 

Date: 04 September 2021 

Place: New Delhi 

·--------,::-____ ==--=---~ 

For OCL IRON AND STEEL LIMITED 

Nilesh Bahri 

Director 
DIN: 07114456 



Standalone Balance Sheet os ot 31.03.2021 

Partlciulars 

ASSETS 
1- Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
Financial assets 

(a) Investment 
(b) Other Financial Assets 
(c) Deferred tax assets (net) 
(d) Other non-current assets 

Sub total-Non-current assets 

2- Current assets 
(a) Inventories 
(b) Financial assets 

(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Other financial assets 

(c) Current Tax Asets(Net) 
(d) Other current assets 

Sub total-Current assets 
TOTAL-ASSETS 

EQUITY AND LIABILITIES 
1- Equity 

(a) Equity share capital 
(b) Other equity 
(c) Money received against share warrants 

Sub total-Equity 
2- Liabilities 

Non-current liabilities 
(a) Financial liabilities 

Borrowings 
(b) Provisions 
(c) Other non-current liabilities 

Sub total-Non-current liabilities 
3- Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii)Trade payables 

(ii.a) Total outstanding dues of Micro 

enterprises & Small enterprises 
(ii.bl Total outstanding dues other than 

Micro enterprises & Small enterprises 
(iii) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 

Sub total-Current liabilities 
TOTAL EQUITY AND LIABILITIES 

Date: 04 september 2021 
Place: New Delhi 

(Ruoces In Lakhs l 
Standalone 

As at 31.03.2021 As at 31.03.2020 
I Audited I IAudltecf 

1,21, 796.52 1,30,835.42 
4,570.22 4,570.17 

385.38 417.39 
34,892.37 34,892.37 

2,155.30 3,764.74 
1,63,799.78 1,74,480.09 

1,083.82 2,069.46 

1,519.17 1,604.21 
119.78 172.51 

72.23 65 .82 
381.16 373.00 

4,498.52 5,430.46 
7,674.68 9,715.47 

1,71,474.46 1,84,195.56 

1,453.10 1,453.10 
(1,40,255.62) (1,09,982.98) 

- 952.50 
(1,38,802.52) 11,07,577 .38) 

22,342.69 19,828.00 
643.73 628.25 

66,046.58 66,385.65 
89 033.00 86,841.90 

7,164.25 6,387.25 

79.09 79.09 

18,356.82 18,533.74 
1,82,470.86 1,67,832.55 

12,991.58 11,917.02 
181.39 181.39 

2,21,243.98 2,04,931.03 
1,71,474.46 1,84,195.56 

For OCL IRON AND STEEL LIMITED 

Nilesh Bahri 
Di red or 

DIN : 07114456 



Part-II 

SEGMENT REPORTING 

Se•mentwlse Revenuo. Results Assets and llabllltlos 

Particulars 

Segm~nt Rf!venue 
a) Sl~el 

b) Power 
cl Auto 
Total 
less: Inter seg:ment 
Total 
Segment Results (Profit/( Loss) before Tax and lntef1!st] 
a) Steel 
b) Power 
c) Auto 
d) Unallocated 
Total 
less : Interest 
Profit before Tax 
Segment Assets 
a) Steel 

b) Power 
c) Auto 
di Unallocated 
Total 
Segment Liabilities 
a) Steel 
b) Power 
c) Auto 
d) Unallocated 
Total 

Date: 04 September 2021 
Place: New Delhi 

------------·-----~~·-

Quarter Ended 

31.03.2021 31.12.2020 
Audited Un-Audited 

0.00 8,154 .69 

0.00 633.26 
565.63 651.48 
565.63 9,439.44 

0.00 633.26 
565.63 8,806.18 

(1,263 .21) (3,596.90) 
(259.69) (322.26) 

(1,679.28) (1,030.94) 

848.16 1,866.46 

(2,354.02) (3,083.63) 

5,220.24 5,252.39 
17 574.261 18,336.02 

53,382.53 63,572.68 
34,466.31 36,161.99 
48,155.44 55,043.25 
35,470.18 81109.97 

1,71,474.46 235 887.89 

1,80,573.40 1,60,288.43 
6,230.09 7,551.19 

1,02,439.16 94,203.08 
21,034.34 22,265.38 

3,10,276.99 2,84,308.07 

Standalone 

31.03.2020 
Audited 

4,149.49 
154.77 
643.79 

4,948.05 
154.77 

4,793.28 

(5,738.25) 
(381.05) 

(1 ,786.60) 
(35,863.00) 
(43,768.91) 

8,309.07 
l52,077.981 

59,579.76 
35,543.51 

52,847.76 
36,224.53 

1,84,195.56 

1,66,578.24 
7,746.13 

96,322.58 
21,125.99 

2,91,772.94 

IRuo ... • In ukhs l 

v .. , Ended 
31.03.2021 31.03.2020 

Audited Audited 

0.00 31,362 .96 
0.00 2,265.03 

1,434.51 2,662.40 
1,434.51 36,290.39 

0.00 2,265.03 
1,434.51 34,025.36 

(6,959.81) (13,990.85) 
(1,038.60) (1,600.61) 
(4,647.49) (5,335.96) 

335.35 (33,975.37) 
(12,310.55) (54,902.80) 

17,962.09 24,162.91 
130,272.641 179 065.711 

53,382.53 59,579.76 
34,466.31 35,543.51 
48,155.44 52,847.76 
35,470.18 36 224.53 

1,71,474.46 1,84195.56 

1,80,573.40 1,66,578.24 
6,230.09 7,746.13 

1,02,439.16 96,322.58 
21,034.34 21,125.99 

3,10,276.99 2,91,772.94 

For OCL IRON AND STEEL LIMITE~, 

Nilesh Bahri 
Director 

DIN : 07114456 

- - - ·. - -- ... ~-· - -- - _,____ ..... - - ~---~ ~- - ---- ---------- -- - ,.. 

,~ -- --------- -



St•nd•lone St•temrnt of Cash Flow for the Year ended 31st March, 2021 

Particulars 

A Cash Flow From Operatinr Activities 
Loss Before Tax 
Adjustment for : 
OCI 
Depreciation & Amortization Expense 
Finance Costs 
Interest Income 
(Profit)/ loss on disposal of Property.Plant & Equipment 
Exceptional Items 
Operating Profit Before Working Capital Changes 
Adjustment For Working Capital Changes 
Inventories 
Trade receivables 
Other Financial Assets 
Other Current Assets 
Current liabilities, Non Current liabilities and Provisions 
Net Cash Flow From Working Capital Changes 

Cash Flow From Operating Activities 
Income Tax (Paid) I Refund (incl T05) 
Net Cash Flow From Operating Activities 

B Cash Flow From Investing Activities 
Payment for purchase of Property, Plant & Equipment 
Proceeds from disposal of Property,Plant & Equipment 
Changes to Capital Work in Progress , Non Current Assets 
Interest Income Received 
Net Cash Flow From Investing Activities 

c Cash Flow From Financing Activities 
Repayment of Long Term Borrowings 
Issue of share warrants 
Proceeds from issue of equity Share 
Finance Expenses Paid 
Net Cash Flow From Financing Activities 

Net Increase /(Decrease) In Cash or Cash Equivalents 
Cash and Cash EquJvalents at the beginning of the year 
Cash and Cash Eaulvalents at the end of the vear 

Place : Deihl 
Date: 04 September 2021 

(Ru.,....,• Ill J..aklu) 
For the Year Ended For the Year Ended 

-----, 

31.03.2021 31.03.2020 

(30,272.64) (79,065.71) 

9,024.0S 9,189.46 
17,962.09 24,162.91 

(0.06) (38.90) 
(6.20) 

2 107.01 38,174.27 
(1,185.76) (7,577.96) 

985.64 5,611.36 
80.92 (820.45) 
25.60 (16.17) 
81.06 3,226.06 
·67.67 ·70735 

1,105.56 7,.293.45 

-80.20 -284.51 
(8.16) (13.32) 

188.36 (297.83' 

5.61 (76.95) 
30.00 
(0.05) (16.79) 
0.06 38.90 

35.63 154.85) 

(2,223.56) 
- 952.50 

670.00 
1709.44) 

- (1,310.SO) 

(52.73) (1,663.18) 
172.51 1,835.69 
119.78 172.51 

For OCL IRON AND STEEL LIMITE~ 

1 

-SS-

Nllesh Bahri 
Director 

DIN : 07114456 



CHATTERJEE & CHATTERJEE 
Chartered Accountants 

A-1, Commercial Centre, 
Nimari Colony, Ashok Vihar, 

New Delhi - 11005 2 
Email:ca.ccnd@gmail.com 

Independent Auditor's Report on Standalone Annual Financial Results of the Company and 
Review of Standalone Quarterly Financial Results pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of OCL Iron & Steel Limited 

Qualified Opinion 

1. We have audited the accompanying statement of Standalone Annual Financial Results of 
OCL Iron & Steel Limited ("the Company") for the year ended 31 March 2021 and reviewed 
the accompanying statement of Standalone Financial Results for the quarter ended 31 March 
2021 (referred to as "Statement" and shall be construed accordingly), attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including 
relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to 
us, except for the effects of the matter described in the Basis for Qualified Opinion section of 
our report, these quarterly and annual standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the applicable Indian Accounting 
Standards ("Ind-AS") prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") and other accounting principles generally accepted in India, of the net loss and 
other comprehensive income and other financial information for the quarter ended 31 
March 2021 and of the net loss and other comprehensive income and other financial 
information for the year ended 31 March 2021. 

Basis for Qualified Opinion 

3. As stated in Note 9 to the accompanying statement, the Company's accumulated losses as on 
31 March 2021 have resulted in complete erosion of its net worth. Further, the Company's 
current liabilities substantially exceed the current assets. Further as stated in Note 4, the 
lenders have classified the borrowings as Non-performing Assets ("NPA"). 

4. Further as mentioned in Note 8 to the accompanying statement, the plant of the Company 
remained shut down and could not commence operations due to labour unrest. 



CHATTERJEE & CHATTERJEE 
Chartered Accountants 

A-1, Commercial Centre, 
Nimari Colony, Ashok Vihar, 

New Delhi - 11005 2 
Email:ca.ccnd@gmail.com 

5. Further as mentioned in note 5, the Company is in continuing default in payment of statutory 

dues till the end of the quarter. 

Accordingly, owing to the aforementioned uncertainties, there is a substantial doubt about 
the Company's ability to continue as a going concern in the foreseeable future and related 
impact on the recoverability of the assets. 

6. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results and Review 
of Standalone Financial Results' section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our qualified opinion. 

Emphasis of Matters 

7. In addition to the matters described in the preceeding paragraph above, we draw attention to 
note 6 to the accompanying statement, in relation to the pending confirmation of balances 
from Trade Payable, Trade receivable and from parties to/from whom loan and advances are 
given/taken and outstanding as on March 31, 2021. In absence of the same the provisions for 
any adverse variation is the balances is not quantified. Our report is not modified in this 
respect. 

8. We draw attention to note 13 to the accompanying statement, which describes that certain 
Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Code 
(IBC) to the NCL T. Any impact is not quantifiable. Our report is not modified in this respect. 

9. We draw attention to note 7 to the accompanying statement, which describes the 
uncertainties due to outbreak of COVID-19 pandemic and management's evaluation of the 
impact on the assets of the Company as at March 31, 2021. Our report is not modified in 

respect of this matter. 
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10. This Statement results has been prepared on the basis of the standalone annual financial 
statements and interim financial results. The Company's Board of Directors are responsible 
for the preparation and presentation of the Statement that give a true and fair view of the net 
loss and other comprehensive income and other financial information in accordance with the 
applicable Ind-AS prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

11. In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

12. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the: 

Audit of the Standalone Financial Results for the year ended March 31, 2021 

13. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 
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14. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

Review of the Standalone Financial Results for the quarter ended March 31, 2021 

15. We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2021 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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16. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

17. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

18. The figures for the quarter ended March 31, 2021 are the balancing figures between the 
audited figures for the complete financial year and the published year to date figures up to the 
third quarter of the financial year 2020-2021 which were subject to limited review by us. 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm Registration No.: 001109C 

B.D. Gujrati 
Partner 
Membership No: 010878 

Place: New Delhi 
Date: September 04, 2021 
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