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Outcome of the Board Meeting held on November 10, 2020
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Annexure-A
S. Details of events that need to be Details
No. provided
a) The amount and percentage of the | The turnover of Tokai Rika Minda India Pvt.
turnover or revenue or income and net | Ltd. was Rs. 611.70 Crores and Net worth
worth contributed by such unit or division | was Rs. 161.50 Crores financial year
of the listed entity during the last financial | 2019-20.
year;
b) Date on which the agreement for sale has | Board approved the sale on 10 November,
been entered into; 2020
c) The expected date of completion of | On or before 31 December 2020
sale/disposal;
d) Consideration received from such | Rs. 22,59,00,000/-
sale/disposal; (Rupees Twenty-Two Crores Fifty-Nine Lacs
Only)
e) Brief details of buyers and whether any of | Minda Industries Limited
the buyers belong to the promoter/ | Regd. Address: B-64/1, Wazirpur Industrial
promoter group/group companies. If yes, | Area, Delhi-110052
details thereof;
Buyer does not belong to the promoter
group /group companies.
f) Whether the transaction would fall within | It is a Related Party Transaction.
related party transactions? If yes, | Minda Finance Ltd. (MFL), being transferor
whether the same is done at “arms | is one of the promoter entity of Minda
length”; Industries Ltd. (MIL) and Mr. Nirmal K.
Minda and Mr. Anand Kumar Minda, are
common directors on the Board of MFL and
MIL.
The transactionis done at Fair Value, based
on Valuation Report of Independent
Valuer.
g) Additionally, in case of a slump sale,

indicative disclosures provided for
amalgamation/merger, shall be disclosed
by the listed entity with respect to such
slump sale.

Not Applicable




