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To,

The Manager,

Listing Department

BSE Limited,

P.J. Tower, Dalal Street,
Mumbai - 400 001.

Dear Sir/Madam,
Ref: Scrip code: 543239, G M Polyplast Limited.

Subject: Outcome of the Board Meeting held on Monday, November 10,
2025

We are pleased to inform that at meeting of the Board of Directors of the Company
held on Monday, November 10, 2025 at 12.00 P.M. at Ira by Orchid Hotels,
Kondivita Road, Andheri East, Mumbai 400059, the following business items inter-
alia were transacted and approved

a. The Standalone Un-audited financial results for the half year ended
September 30, 2025 as per Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 along with the Statement
of Assets and Liabilities and Cash Flow Statement as on September 30,
2025 along with the Limited Review Report.

The meeting was concluded on 05:15 P.M.

Kindly Acknowledge.

For and on behalf of the Board of Directors
G M Polyplast Limited

D|MPLE Digitally signed by
DIMPLE GAURAV
GAURAV PARIYAR
Date: 2025.11.10
PARIYAR 17:27:25 +05'30'

Dimple Parmar
Company Secretary and Compliance Officer

Date: November 10, 2025
Place Mumbai

Office
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GM POLYPLAST LIMITED
(CIN L25200MH2003PLCI43299)
Standalone Statement of Profit and Loss for the period ended September 30th, 2025

(Figures in Lakhs of Rupees)

Half Year Ended Year Ended
Particulars September 30, 2025 March 31, 2025 Seplcml:er‘JO‘ 2024 March ;l, 2025
Unaudited Unaudited Unaudited Audited
Income -
a) Revenue (rom operations 4457 48 532915 4,286 20 961555
1) Other Income 4% 216 618 834
Total Income 3,46183 5,331.51 429238 9,623.89
T
Expenditure
a) Consumpuion of Raw Malenals 3,25139 197693 3,12752 A4 45
by Purchase of stock in trade .
() Changes i inventones of Raw Materials, Frnished goods and 1246 5712 2615 8327
Work 1n progiress .
) Employee Benefits Expenses 17999 17246 157.30 12976
) Depreciation and  Amorlisation Expenses 5449 6743 5885 12628
M) Finance Costs 1589 2 2118 5340
p) Other Expenses 43676 51815 409.56 927.71
Total Expenditure 397098 4,824.31 3,800.56 8,624 87
Profit (+)/ Loss (-) before tax (1 - 2) 490.85 507.20 491,82 99902
Tax Expense 14135 125.03 12955 25458
Net Profut for the period 34950 38217 362.27 74484
Pand-up Equity Share Capital face value reserves exd luding revaluation 1,445 96 1,459 1,345 96 1,34596
Reserves as per halance shoel of previous accounting, year - 257412
Famings per Share (EPS) (not annualised)
Basn EPS(Rs) 260 284 269 535
- Diluted EPS (Rs ) 260 284 269 553
(refer now 3)
Notes
(1) Theabove results have been revicwed by Audit Commities and Comssdered and taken on record by the Board of Dires tors in thew mueting held on 10th November,

2025

(20 Sepment Reporting as defined n Accounting, Standard 17 prescribed wnder secbon 113 of the Companies Act, 2013 read with the Rule 7 of the Companies
(Accounts) Rules, 2014 16 notapplicable as the company aperaies in only one sepment
.
@) The Company has completed Uie pricess Lo vacae the lease premises Pertaining o Unit-l during the financial year Further company has also completed o transfer
the assets pertinimg to Unit 1o Unit )

) Duning the Financial Year 2020-21, company has completed Inital Public offer (1PO) of its equily shares comprising, a (resh issue of 3,22,800 cquity shares and offer

for sale of 186,000 equity shares having a face value of Rs 10/ -cach atan offer price of Rs. 139/~ cach aggregating o Rs 808 crores. Pursuant L0 IPO, the shares of
the compary have ot hisled on BSE Lid (SME Platform) on 13th Ox lober, 2020

(5)  Dunng, the Fanancual Year 2020-21 15.00,000 bonus shares were issued in the ratio of 131 1e 15 equity shares for 1 equity share held on 22/06/2020 Face value of
cach equity share was Rs 10/

Duriny the Financial year 2022-23, 1,15,36,800 bonus shares were assued 1 the ralio of 6 1 1e 6 equity shares for 1 egquity share held on 23/12/2022 Face value of
cach equity share was Rs 10/~ EPS for the year ended March 31,2022 have been calculated considenng the bonus shares o make them comparable with current
year

(6)

(7)  Asthecompany is hisied on SME platform of BSE, 11 has been exempted (rom IND -AS appliabilily as per proviso Lo Rule 4 of Companies {Indian Accounting,
Standards) Rules, 2015

() Previous periods/ Year's figures have boen regrouped and reclassified, wherever necessary, 1o make them comparable with the hgures for the
current periods.

@ Provisions for mcome tax and deferred Lix are made as per Income Tax act, 1961

(10 The barming per share (EPS) has boen computed 1 accordanae with the Accounting Standard on Earnng, per share (AS 20)

(1) The status of investor's complawnts duning the half year ended on W0th September 2025 18 as under

Pending ot (e beginning of abave penod
Recerved during the above period

o dunng the above peniod

-
g, unsalved as at the ol of above peiod N

For G M Polyplast L iiied

Dinesh 1. Sharma % f‘&

Flace  Mumbai Managing Direclor

Date  November 10th, 2025 DIN 00418667
Office
-:;i!ti‘.]:\lew Empire Industrial Estate, Kondivita Road, Near ).B Nagar, Andheri East- Mumbai 400059
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GM POLYPLAST LIMITED

(CIN: L25200M H2003P1.C143209)

Standal

one Balance Sheet as on September 30th, 2025

(Figures in Lakhs of Rupees)

- S As at As at
September 30th March st 2025
St.No Particulars 20025
Unaudited Audited
A FQUITY AND LIABILITIES
1 Sharcholder's Funds
() Share Capital 1,345.96 1,345 9%
(1) Reserves and Surplus 2,921.62 2574.12
Sub - total - Sharcholder's fund 4.269.58 3.920.08
2 Non=current liabilities
{a) Long-term borrowings 126.92 57.04
(b) Long term provisions 1586 715
<) Deterred tax liabilities (net)
Sub - total - Non Current Liabilities 172.78 100.19
3 Current Liabilities
a) Short Term Borrowings 8232 30.60
bty Payables
(I) Trade Pavables
i) total outstanding dues of micro enterprises and small enterprises 8033 158.05
(11) total outstanding dues of creditors other than micro enterprises and small enterprises 396.62 273.M
T) Other Pavables
(1) total outstanding dues of micro enterprises and small enterprises
ii) total outstanding dues of creditors other than micro enterprises and smail enterprises
Other current liabilities 24439 0279
(d) Shon-term provisions 46053 116.62
Sub-total - Current liabilities 1.264.21 34107
TOTAL EQUITY AND LIABILITIES 5.706.57 4801 34
B ASSETS
1 Non - current assets
Property Plant and Equipment and Intangible assets
Property,Plant and Equipment 52799 358 75
i) Intangible assets
apital Work In Progress Ao 17
Intangible assets under development 712 712
Term Loans and advances 100.00 100,00
Non current asset 1383 lo
1) Deterred Lay. assets 25.08 LR}
\NON-CUrrent investments
Sub total - Non - current assets 1.038.19 2148
2 urren! assets
irrent investments
enfones LW 1374
Trade seceivables 1947 88 o)
Cash and Bank balances A2 \ i
dvort T loans and adyances SRR W
(3 Other Current assels ¥
Sub total - Current assets i bos. o ) . i :r-\-. LSl
TOTAL ASSETS - o 370 87 Tasel w
For M Pulyplast | ip‘ul\-d n
\ \J
N\
Place : Mumbai Dinesh B Sharma
Date : November 10th, 2025 Managing Direstor
s Lidos ol
Office
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GM POLYPLAST LIMITED
(CIN: 1.25200MH2003PLC143299)

Cash Flow Statement
(Amount in Lakhs of Rupees)

: Year ended Year ended
Barficulars September 30th 2025 March 315t 2025
Unaudited Audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and extraordinary items 490.85 999.02
Adjustments to reconcile profit before tax to cash generated by operating activities
Depreciation and Amortisation expenses 54.49 126.28
Finance costs 15.89 53.40
Interest Income (0.25) (0.70)
Unrealised foreign exchange (gain)/loss 0.48 (1.48)
Liabilities / provisions no longer required written back - -
Bad debts _ B
(Gains)/ Loss from Sale of assets - -
Total 70.61 177.50
Operating profit / (loss) betore working capital changes 561.46 1,176.52
Changes in working capital .
Inventories (78.62) (438.79)
Trade Receivables 163.62 (216.90)
Trade Payables 46.03 3887
Other Liabilities and Long term and Short term Provisions 200.61 (33.40)
Other Loans and Advances and Other current and non-current Assets (219.50) (220.70)
11214 (870.92)
Income Tax paid (347.00) (266.60)
Net Cash Generated from Operating Activities 326.60 39.00
CASH FLOWS FROM INVESTING ACTIVITIES
Investment in fixed assets (269.91) (84.31)
Interest Income 0.38 0.70
Net Proceeds/(Payment) on maturity of fixed deposits - -
Net Cash Generated from Investing Activities (269.53) (83.61)
CASH FLOWS FROM FINANCING ACTIVITIES
Finance Costs (15.89) (3340)
Dividends paid (including dividend distribution tax) -
Net increase / (decrease) in working capital borrowings -
Increase/ (Decrease) in Borrowings 121 00 (31.16)
105.71 (84.56)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENT 162.78 (12917)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE PERIOLI 102 04 231 81
Ellj.l! 10264

CASH AND CASH EQUIVALENT AT THE END OF THE PERIOD o

For G M Polyplast 1 united

o

Dinesh B. Sharma
Managing Director

Place : Mumbai
DIN 00415667

Date A ber10th, 202 )
Office e
A/66, New Empire Industrial Estate, Kondivita Road, Near J.B Nagar, Andheri East- Mumbai 400059
Factory

Plot No. 15,16 &17, Survey No. 217, Dadra Village, Silvassa, Dadra Nagar Haveli - 396230, (U.T.D.N.&H.)

Ph No. +91 82919 71685
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G M Polyplast Limited

Ph No. +91 91523 62432 CIN No.: L25200MH2003PLC143299
accounts@gmpolyplast.com ISO 9001:2015 & 22000:2018 CERTIFIED
inquiry@gmpolyplast.com Manufacturers of : HIPS, ABS, PET, PP, HDPE
GST No. 26AACCG0610R1ZL Sheets and Premium Quality Granules

G M Polyplast Limited (Formerly known as G M Polyplast Private Limited)
Notes forming part of the Financial Statements for the quarter ended September 30, 2025

1 COMPANY OVERVIEW
G M Polyplast Limited (Formerly known as G M Polyplast Private Limited) (“the Company”) 1s a public limited company having
Corporate Identity Number L25200MH2003PLC143299 The Company was incorporated as G M POLYPLAST PRIVATE LIMITED
under the provisions of Companies Act 1956 vide Certificate of 1ucm’p0ml10n dated November 27, 2003 issued by the Registrar of
Companies, Mumbai bearing Corporate Identity Number U25200MH2003P1C143299 The name of the Company was subsequently
changed to G M Polyplast Limited pursuant to special resolution passed by the Shareholders at its Extra Ordinary General Meeting
held on July 06, 2020 and a fresh certificate of incarporation consequent upon conversion from Private Company to Public Company
was issued by the Registrar of Companies, Mumbai dated 30/07/2020 bearing Corporate Identity Number 1.25200MH2003PLC143299

2 MATERIAL ACCOUNTING POLICIES

i Basis of accounting
The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP") under the
historical cost convention on accrual basis. IGAAP comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 ("the act’) read with Companies (Accounts) Rules 2006 and the provisions of the Act (to the extent notified).
Accounting policies have been consistently applied except where a newly issued accounting standard is imitially adopted or a revision
to the existing accounting standard requires a change in the accounting policy here to in use

ii Revenue Recognition
Sale of goods
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Entity and it can be reliably measured
and when the significant risks and rewards of ownerslup of the goods are transferred to the customers. Sales are net of sales returns
and trade discounts. Revenue from service is recognized when such provision of service 1s completed

Export Incentives
Revenue in respect of export incentives cuch as drawback & rebate is recognised on export of goods and when 1t i probable that the
economic benefits will flow to the company

Dividends
Income from dividend 1s recognized when right to receive payment i1s established

Interest
Interest income 1s recognized on a time proportion basis taking into account the amount outstanding and the nterest rate apphcable

iii Property, Plant And Equipment
(a) Property, Plant and Equipment are stated at cost

(b) Expenditure relating to existing property, plant and equipment 15 added to the cost of the assets where it increases the
performance/ life of the assets as assessed earhier

(c) An item of property, plant and equipment is ehiminated from financial statements, either on disposal or when retired from active
use

(d) Expenses durmg construction pormd are allocated to respechive item of property, plant and equipment on completion ot
construction

iv Invesiments

Long Term investments are valued at cost

v Inventory Valuation
{a) Raw matenals and stores are valued at weighted average cost after providing for obsolescence

(b) Work - rogress relating, to manufacturing activity is valued at cost M’}\
.

(c) Fiushed Goods are valued at in].r,hlml Average Cost

vi Depreciation
Depreaiation on langible assets s prov ided on written down value method over the usetul lives ob assets which s as stated
scheduledlolthe Companies Act. 2013 Lepicclaliul for assets puchased £ sold duning a4 perod s proportonately charped
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vii Borrowing Cost

Borrowing costs tha g s -anitalised as par S
& s that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such

SO asset 1 >
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use.

viii Earnings Per Share

Office

The earmings considered in ascertaining the after tax. The number of shares used in

X : company's EPS comprises the net profit
computing basic EPS is the weighted average number of shares outstanding during the year.

ix Foreign Currency Conversion

OT CUTTEncy s 5 . 9 > > e te
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount the exchange ra

between the reporting currency and the foreign currency at the date of transaction. Foreign currency monetary items are kepasted
using the closing rate

Exchange differences arisimg on the settlement of monetary items or on reporting company's monetary items it et entiton
those at which they were initially recorded during the year, or reported in previous financial statements are recognised as income or
expense in the year n which they arise.

x Foreign Currency Conversion

A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are determined
based on management estimate required to settle the obligation at the balance sheet date.

xi Taxes on Income
Tax expense comprises of current tax & deferred tax. Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates. Deferred tax assets and liabilities are recognised for future tax consequences attributable to
timing differences between taxable income & accounting income that are capable of reversal in one or more subsequent years and are
measured using relevant enacted tax rates.

xii Cash Flow Statement

Cash flows are reported using the indirect method, whereby the net profit before tax is adjusted for the effects of transactions of a
noncash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated.

Cash and cash equivalents as mentioned in Cash Flow Statement.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances, highly liquid investments
that are readily convertible mto known amounts of cash and which are subject to insignificant risk of changes in value,

Cash flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the
offects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based on the available information.

xiii Retirement Benefit Costs

Eligible employees receive benefits from a provident fund, which is a defined contribution plan. Both the employec and the Company
make monthly contributions to the provident fund plan equal to a specified percentage of the salary of covered employee. Fh'c
contribution 1s pmd to government administered fund.

The Company pays gratuity to the employees who have completed five years of service with the Company at the time of
resignation/superannuation. The gratuity 15 paid @15 days basic salary for every completed year of service as per the Payment of
Gratuity Act, 1972 The hability in respect of pratuity and other post-employment benefits is calculated using the Projected Unit
Credit Method and spread over the period during which the benefitis expected to be derved from employees” services

Actuarial Assumptions Iill Sep 2025 2024-25

Discount Rate 6.70% p.a 6.70% p.a
Rate of escalation in salary %pa 7% p.a \\ t.A

The company does not have a leave ene aslunent pn|h y.

A/66, New Empire Industrial Estate, Kondivita Road, Near J.B Nagar, Andheri East- Mumbai 400059
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@‘ Ajmera & Ajmera

Chartered Accounlants
INDI A

Independent Auditor’s Review Report on the Half Yearly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to
The Board of Directors
G M Polyplast Limited

L We have reviewed the accompany ing statemient of unaudited standalone financial results of G M Poly plast
Lumited (the Company™) for the hall vear ended September 30, 2025 (the " Statement ). being submutted
by the Company pursuant o the requirements of Regulation 33 ol the SEBI (Listing Obligations and
Disclosure Requirements) Regulanons, 2015, as amended (the “Lasting Regulations™)

2 The Company's Management 1s responstble tor the preparation ol the Statement 11 accordance with the
recognition and measurement principles lmd down m Accounting Standard 25 ("AS™) “Intenim Financial
Reporting” presenbed under Section 133 of the Compantes Act. 2013 us amended, read wath relevant rules
issued thereunder and other accounting principles generally accepted m India and i compliance with
Regulation 33 of the Listing Regulations  The Statement has been approved by the Company s Board of
Directors. Our responsibility s to express a conclusion on the Statement based on our review

‘s

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SR1)
2410, “Review ol Interin Fianeial Intormaton Performed by the Independent Auditor of the Fntity’
ssued by the Institute of Chartered Accountants of [ndia Thus standard requires that we plan and perform
the review 1o obtain moderate asswanee as 0 whether the Statement is free of matenal misstatement A
review of mtenm financial nformation consists of making inquines, primarily of person responsible tor
fnancial and accounting matters, and applyig analytical and other review procedures A review 1
substanually less 1 scope than an audit conducted m accordance with Standards on Auditing and
consequently does not enable us to obtam assurance that we would become aware ol all significant matters
that might be identified in an audit. Accordingly . we do not express an audit opimon

4 Based on our review conducted as above, nothing has come to our attention that causes us (o behieve that
the accompany ing Statement, prepared in accordance with the recogmtion and mcasurement principles laid
down n the atoresard Accounting Standards speeified under Section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted m
India, has not disclosed the mtormaton requred to be disclosed i terms of the Listing Regulatons.
includimg the manner m which 1t s o be dasclosed. or that 1t contains any matenal nusstatement

For Ajmera & Ajmera
Chartered Accountants
FRN: 018796C

Omepe>

Omprakash Ajmera
Partner s —
Membership No 157420

UDIN 2. BASV 420\ LT TR

[Date November 10, 2025
Place Mumbam

Regstered Ofice: 201, Classic Pentagon. Western Express Highway . Mear Bisleri Faciory. Andher
East, Mumbai-400099

Branch offices : Ahmedabad | Sural | Bhilwara | Chittoraarh
Website  wuw amemandameracoan Emal - info@aimeraandajmer
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