
IELLIMITED 
Reg. Off. - Of1ice No: 53, 6th Floor, Sanidhya Complex, Near Devnandan Mall, 

Opp. Sanyas Ashram, Nehru Bridge, Ashram Road, Ahmedabad - 3~OOO6, 
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Phone: +91 7801937978 

Website: www.ielindia.in. E-mail: jellimitedamd@g:mail.colIl 
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10" November ZOZS 

To 
The Department of Corporate ServJces 
BSE Limited 
Phlroze /eejeebhoy Tower 
Dalal Street Mumbal - 400 001 

Rer: lEI, LIMITED BSE SCRIP CODE: 524614 SYMBOl£: INQXTRA 

Sub: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED STANDALONE 
FINANCIAL UliULTS OE THE COMPANY FOR THE PlIARTER AND HAtE YEAR ENDEP 30TH 

SEPTEMBER 2025 

Dear Sir 1M adam, 

In continuation of our letter dated 04111 November 2025 and Pursuant to Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosures ReqUirements) Regulations, 2015 as amended from time to time. we 
wish to inform that the Board of Directors of the Company at their meeting held today I.e., Monday, lOU! 
November 2025 have Inter alia considered. transacted and approved the follOWing matters: 

1. Flnandql Results; 

Approved the Un-Audited Standalone Financial Results of the Company for the Quarter aad Half Year ended 
on 30" September 2025 along with the Limited Review Report issued by the Statutory Auditors MIs Maark 
& Associa tes, Chartered Accountants (FRN: 145153W) which have been duly reviewed and recommended 
by the Audit Committee. In this regard, we are enclosing herewith: 

(a) Limited Review Report on Un-Audited Standalone Financial Results for the Quarter and Half Year 
ended 30" September 2025 issued by the Statutory Auditors, Mis Maark & Associates, Chartered 
ACq>uqtants (~RN: l,.45153W). 

(b) A copy of Un-Audited Standalone Financial Results of the Company fo r the Quarter and Half Year 
ended 30" September 2025. 

The results will be available on the website of the Stock Exchange on the link www.bs~ndla com and also , 
on the website of the Company www.je1indjajn. 

The Board meeting commenced at 0'1 PM iST and conciuded at~ PM iST. 

Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBi (Listing 
Obligations and Disciosure Requirements) Regulations, 2015 as amended from time to time. 

Thanking you, 

j . Gupta 
Managing Director 
DIN - 07542693 
Enclosed: A/a 

, . 



MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
IEL Limited 

1. We have reviewed the accompanying statemen t of Unaudited financial results of IEL 
Limited (the "Company"), for the Quarter & Half Year ended 30th September, 2025 
(" the Statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, as amended (the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" (Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Lis ting Regulations. Our responsibility is to 
issue areport on the Standalone financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical 
proceduresapplied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audi t opinion. 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the inform ation required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any m aterial miss tatement. 

5. Other Matter 

Balances of Loans & Advances, Trade Receivables and Trade Paya bles are subject to 
Management Confirmation. 

For and on behalf of 
MAARK & Associates 

Manish Agarwal 
Partner 
Membership No. 612103 
Place: Mumbai 
Date: 10.11.2025 
UDIN: 25612103BMLEEG5051 
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IEL LIMITED 
Re" Off.· ornn No: 53, 61h Floor, Sanldhya COmplex, Near OevlIlIncbn Mal~ Opp. Silnra' Ashl'lllm. Nehru 8rldle, Ashl'lllm Road. 

Allmedabad - 380006, Gularat. INDIA 
Phon": .91 7801937978. Website: w_.lell ndla.ln, E-mail: lelilmltedamdl>,mal1.(om 

t iN · Ll S14OG119S6PLC124644 

Qllarterended Half Vear Ended Vurende4 

Sr.NCI. Panh:ulars 
30.09.2025 30~~~~~~\ ,~~:09;!~:!, ,~?~:!~~!\ n~?:09:!?!!\ ~~',~!~~~5 

,. Income from Operations 
fal Revenue from Ootratlollll 531.27 615.94 
fbl Oilier Inoome 0. 17 .. , 12.00 5.19 « .00 ." 
Totllinrome 0. 17 5.02 22.00 5.19 575.27 6 17.98 , Expenses 
lal Cost orMaterlali Consumed 
/bl 'urd.as. olStock·In-Trade 388.31 388.31 
(c) ClIanses In Invenl.Orles olFlnlshed aoocu. WOrX-ln-'roartss and Slodlln 10 1.48 101.49 
TBderlr.t(ic 
Cd} EmDloYee 8enenU En!e1\Se 0.57 3.57 0.12 4.14 4.34 '.9lI 
(e) FlnanCfl COSI 0.10 ." ." ." 
rn Deorec:lallon. DeoletlOfl Qnd Amonlu!ion bpense 0.52 0.52 0.84 1.04 1.67 3.42 
(K) D~r Exoeru.es 12.45 74.44 4.16 , ... , 22.54 ,. .. 
Tpllli Expen'ff 1l.64 78.64 5.7 1 92-17 5 18..33 559.82 , TpllIl pront / fLOSs) befpre Exce PIIpnal Ite m, and talC f13.41) (73.62) 16.29 (87.09) 56.94 58. 17 

• ExftPlipnalliems , TOlal PrpnlllLpSf) before TalC fl 3A7) 113.62) "." f87.09) 56.94 58. 17 
6 Tax Expenses 
7 Current TalC (3 .371 113.27) fl4.69) , Deferred TalC 10.12) 10. 12) 0.38 (0.25) ." ~" , Prevlpus Shprt\ Exc.u orTax (0.461 

" Total Tax Expenses (0. 12) (0.12) (2 .99 ) (o.z5) 112.99) (1 5.011 

" Ne! moyementin Refulatprv Deferred Account 8alances related ( 1l.59) 173.751 13.29 (87.34) 4 3.95 43.15 
to ProfIt prLou al>(! pther related delerred tax movtmen t 

" Ne t PrpntllLvss) for the period trum Conllnuln l ODelOltion' 11 3.59) (73.75) lJ.29 (87.341 43.95 43.15 

" Proflllfl.o"1 from dlKontlnued OOl'Oltioo bt(ore tax ,. Tax boense 0( dlKontlnued ooeral lon.s 

" Net prontlfLvssl from dlIOnUnued ooeratlon. a ftertax 

" Shan! ofProml(L.on) of u'o<ta te' and loInt Venture. Accounled 
fpr u,lnt foullY Method 

" Total Pronl/(LoSfl (or pe riod (13.591 (73.751 1'3.29 (87.34) 43.9S 43. 15 

" Other Comprehen,lve Income nel of Taxes 

" Total COmprehellJlv. Income for the period 

" Total Pronl or Lo" attributable to (1 3.59) (73.75) 13.29 18 7.341 43.95 4 3. 15 
Profit or LoIIatributable to owner PI oarent 
Total Profll pr Lou. atlrltKItable to non conlrollln.lntel"!sU 

" Total CplUprehe nslve Incpme fpr Ihe period allrlbulable to ( 13.59) 173.75) "'" (87.34) 43.95 43.15 
Comprehensive hw;onle for the period attributable tP owners of oarent .. 
Tou! CompreheMlvt Income for the period attrlbulable tP owne", PI parent 
lIOn COntn;>llln. Inter,,1S" 

" Details of £oullv5h~re Caplllli 
Paid · Uo fllu ltv Share CaPlbll 1.303.92 1,303.9:t 333.16 1.303.92 333.76 1,303.92 
FKI Valu. of£oultv Share Capital fin R.I.} 1..00 >'00 1.00 >.00 '.00 ,.00 

" Details of Deb I Securiti es 
Pald·up DetK CaPital 
FKt Value of Debt Securftla ,. ReservueJ«:ludlnilt revaluation reserve 

25 Debenture RademlMlon Muerve 

" Earnln ilt Per Shire , Earnlnll otr .. ult't'.hare fo~oontlnu ln. opil'llotions 
B;u;1c Earnlnu (lew) per share from coatinu ln.OIItral\oll$ (0.0 101 10.057) 0.040 (0.0671 0.132 0.033 
Ollluted EarnlnltS (LollI per wr. from conUnuln. operations (0.0 10) (0.051) 0.040 (0.0671 0. 132 0.10 

" EamllllloereQultv , han! fordlsc:onllnued opentloll$ 
Bask: Earnlnu ()o,ssl otr share from djscontl nued operations 
DUluted Earnlnll fLou) per shOll"! from dlscpnUnu.d operations 

'" 
Earnlnu per fQuitv Share . 
B;u;1c Earnlnilt fLou} per share from oonUnuln. and discon tinued OI)eDtioll$ (0.0 10 ) (0.057) 0.040 (0.067) 0.132 0.033 
Diluted Eamlnls (Lou) per share from continuln, and d\$ConUn",ed opeD t lons 

{0.0 10} (0.057) '.0«) {0.067j 0.132 0.10 , 
" Debt EQu ltv Rallo 

" Debt Service Coverue Ratio 

" In!erm Service Cov~~e boo . 

" Is ureofN non lnan IIR ~lJl 

, The above Un-A udited 5landalon. Financial RtsullS" for the Quarter and HalfYurended 30th Septembu, 2025 have bHn reviewed by the AIIdlt Committee .. approved by the Board ofOlrec:lOrsof 
the COmpany It their respective mHlln, held on Monday. 10th November. 2025. 

, The lbove Un·Audlted Standalone Fl n~ncl al Results for the QUlIrterand Half Ynrended 30lh Seplember. 2025 have been prepared In ICCOrdan.ce wllh the Companies (Indian AccounUn, 
Standards) Rules 2015 (I nd AS). preKr1bed under ~ion 133 oI ili, Companies Act. 2013 and o ther rtoo,ni5ed accountlnl practlees and polleltsto the extent appl lcabl l!. 

, The Statutory "-..:Ilion Pl the Company have alr rted out "Limited Review· of the Un·Audlted Standalone Financial Resulu forlhe Quarter and HalfVeareMled 30th Se.~ber. 2025. The Llmlltd 
Review Meport Is allOoVled herewith. 

• The "",res of the previous periods quarter/ half year havt been I't'lrouped/rearranpd/reculN wherever co ... ldered neuuary . 

, The Un·AudltedStandalone Flnaocial Resulu for Ihe Quarter and HalrYear ended 311th September. 2025 are avall_ble pn lIle CO mpany'. Wlebllte and alloon the website of the BSE Limited where 
Ih. shares PI th, COmp;lny are listed. 

6 In line with Ind AS· 108· ·Oper.llinl SelrnenU".lhe operation. oftha Company faU under Chemk:aJ 8uslneu which Is co ... ldered 10 be the only reportable business Sflment 
, , 

",',""ofF' 
~ 

Place: Ahme11abad 
Date: 10.11 .1025 

Ia r Bholanalh ellota 

Ma~-;.·i~~~!~:IOr 
• 



IEL LIMITED 
Reg. Off. - Ortice No: 53, 6th Floor, Sanldhya Complex, Near Devnandan Mall, Opp. Sanyas Ashram, 

Nehr u Bridge, Ashram Road, Ahmedabad - 380006, Gujarat, I NDIA 
Phone: +91 7801937978, Website: www.lellndla.in. E-mail : ielllmitedamd@gmall.com 

CIN · L15140GJ1956PLC124644 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER. 2025 
(Rs. ln Lakhs l 

AsAt AsAt 

Particu lars 30.09.2025 31.03.2025 

Un-Audited Audited 

Assets 
1 Non-current assets 

a) Property . plant and eQuipment 5.88 5.38 
b) Capita l work·in· progress · · 
liOther in tangible assets · · 
dl In ta n2ibJe assets under devlooment · · 
e Financial Assets · · 

n Investments · · 
Ii) Loans · · 
ii i Others · · 
Deferred tax assets net 1.28 1.53 
Current tax assets net) · · 

h Other non-current assets · · 

Total Non-current assets 7.16 6.91 
2 Current assets 

a Invento ries · · 
b Financial assets · · 
i Investments · · 
ii Trade receivables · 0.78 
riin Cash and cash eQuivalents 25.83 2521.85 
(iv) Other bank balances · · 
(vl Loans & Advances ~ 4519.10 2.112.95 

(c) Other cur rent assets 54.74 49.70 
Total current assets 4599.67 4685.28 

Tota l Assets 4606.84 4692.19 
EQuitv and liabili t ies 

1 EQuitv 
a EQui ty share capital 1.303.92 1303.92 
b) Other eq uity · · 
r c1 Reserves & Surplus 3091.46 3 178.80 

Total EQultv 4395.39 4482.73 

2 Liabilities 
Non current liabilities 
(a) financial liabilities 

(i) Borrowings 90.00 90.00 
ii Other fin ancial liabilities 50.00 50.00 

bl Provisions · · 
c1 Other non current liabilities · · 

Total non-current liabilities 140.00 140.00 
Current liabilities 
a financial liabilities · · 
I BorrowinJz5 · · 
ii Trade o3vables · · 

Tota l Outstand ing dues o r Micro a nd Sma ll Enterprises It 4': · 
Tota l Ou tstand ing dues or Creditors other than Micro and Small Enterprises 56.14 44.97 
iii Other financia l lia bilities 0.62 9.80 
b Provisions 14.69 14.69 
c Current tax liabilities (net) · · 

Total current liabilities 71.45 69.46 
Total liabilities 211.45 209.46 

Total eauitv and liabilities 4606.84 4692.19 

Place: Ahmedabad By Order of the Board 
Da te : 10.11.2025 Z , o . y umar Bholanath Gupta 

• 

Managing Director 
DIN: 07542693 



IEL LIMITED 
Reg. O(r. - Office No: 53, 6th Floor, San idhya Complex, Near Oevnandan Mall, Opp. Sanyas Ashra m, 

Nehru Bridge, Ashram Road, Ahmedabad - 380006. GuJarat, INOlA 
Phone: +917801937978. Website: www.lelindia.ln.E-mail:lellimiteda md@gma il.com 

CIN - L15140GJ1956PLC124644 

Statement of Standalone Cash Flows fo r t he Half Year ended 30th September, 2025 
(Rs. In Lakhsl 

Particulars 30.09.2025 30.09.2024 
Unaudited Unaudited 

Cash now from operating activities 
Net profit before tax [87.09) 56.94 
Adjustments for: 
Add: Depreciation 1.04 1.67 
Less : Profit on Sale of Assets - -
Less: Dividend Income - -
Add: Finance costs 0.21 -
Operating profit before worldng capital changes (85.85) 58.60 
AdillSlmi::Dt [Q[",baueli:: ill WQ[WU2 s:aDital -
(Incfease}/ decrease in trade r«eivable 0.78 72.92 
(Increase}/ decrease inventory - 101.49 
(Increase}/ decrease in other current assets (5.04) 37.38 
(Increase)/ decrease in other non current assets - (152.00) 
(Increase)/ decrease in Borrowings - -
Increase/ (decrease) non current liabilities - -
(Increase) / decrease Loans and Advances (2.406.15) -
Increase/ (decrease) trade payables 11.1 7 (120.90) 
increase/ (decrease) short term provisions 9.25 
increase/ (decrease) Other financial liabilities (9.18) -
increase/ (decrease) other current liabilities 3.49 
Cash generated from operations (2.494.27) 10.23 
Income Tax Paid /provided [13.37 
Net cash used in operating activities 2.494.27 13.14 

Cash now from Investing acti viti es 
.. 

(Increase)/ decrease Fixed Assets (1.54) 
(Increase)/ decrease investment - (26.90 
Net cash now from investing activities 1.54 [26.90 

Cash flow from financing activities 
Finance cost fO.21 , -
Net cash flow from financing aC9vities (0.21) -

Net increase/(decrease) in cash and cash equivalents (2.496.02) (30.04) 
Cash and cash equivalents at the beginning afyear 2.521.85 40.87 
Cash a nd cash equivale nts at the end of year 25.83 10.83 

Com ponents of cash and cash equivale nts 
Cash in hand 4.66 4.90 
Balance with scheduled banks 

• current accou nts 21.17 5.92 
25.83 10.83 

The above Cashf10w Statement has been prepared under the Hlndirect Method -as set out in Indian Accounting Standard (Ind AS 7)· 
Statemetlt a/Cash Flows 

8Yorder~rd 
For lEll . 

Place: Ahmedabad 

~ar 8 holanath GUPt: • 

Date, 10.11.2025 

Mana2"in2 Director 
DIN, 07542693 

.. 

• 


