
Date: 14.11.2019 

To 
The Assistant General Manager 
The Bombay Stock Exchange Limited 
Department of Corporate Services 
PJ Tower, Dalal Street, Mumbai —400001 

Sub: Outcome of the Board Meeting held on 14" November 2019 

Ref: BSE Scrip Code 532414 & CSE Scrip Code 10019274 

Dear Sir/Madam, 

This is to inform you that the Board of Directors had in their meeting held on Thursday, 14" 

November 2019, considered and approved, inter alia the following businesses: 

1. Considered and approved the Un-audited Financial results of the Company for the 

Quarter and Half year ended on September 30, 2019. 

2. Considered and approved the appointment of Mr. Neeraj Kaushik as Additional 

Director under Executive category of the Company with immediate effect. 

3. Re-constitution of the Committees for effective management and day-to-day 

monitoring of Business in the company. 

4. Approved the Technical Audit for improving the performance of the Company. 

Kindly take the same on record. 

Thanking You, 

For IKF Technologies Limited 

Chitra Jaiswal 
Company Secretary & Compliance Officer 

cc: 
The Secretary, 
The Calcutta Stock Exchange Limited 
7, Lyons Range, Kolkata— 700001 

IKF Technologies Limited 
3rd Floor, Plot J-1/12, Block : EP & GP Sector V, Salt Lake, Kolkata - 700 091 
Telephone : +91 33 2357 2610, Fax : +91 33 2357 2612, E-mail : info@ikftech.in 

Website : www.iki-technologies.com @ CIN - L72200WB2000PLC111253
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Chartered Accountants Phone:+ 91 33 2229 0635/0076 
E-mail : avacafirm@gmail.com 
Website : www.avacafirm.com 

Independent Auditor’s Review Report on the Unaudited Quarterly and Year to Date 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations ,2015, as amended 

Review Report to 

The Board of Directors 

IKF Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of IKF Technologies Limited (the “Company”) for the quarter ended September 30, 

2019 and year to date from April 01,2019 to September 30,2019 (the “Statement”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended 

(the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s management and approved 

by the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act,2013, as 

amended, (the “Act”) read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financia! t!nformation Performed by the 

issued by the Institute of Chartered Accountants of ” Independent Auditor of the Entity ” 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement , prepared in accordance with the 

recognition and measurement principles laid down in the. aforesaid Indian Accounting 
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information required to be disclosed in terms of the Listing Regulation, including the 
manner in which it is to be disclosed or that it contains any material misstatement . 

For Agarwal Vishwanth & Associates, 

Chartered Accountants ( 

FRN : 323024E ’ 

CA Vishwanath Agarwal 

Membership No.054806 

Partner 

  

Place : Kolkata 

Date : 14.11.19 

   



, 3rd Floor, Kolkata - 700 013 
Chartered Accountants Phone:+ 91 33 2229 0635/0076 

E-mail : avacafirm@gmail.com 
Website : www.avacafirm.com 
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Independent Auditor’s Review Report on the Unaudited Quarterly and Year to Date 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

( (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

IKF Technologies Limited 

1. We have reviewed the accompanying statement of unaudited Consolidated financial 

results of IKF Technologies Limited (the “ Holding Company”) and its subsidiary ( the after 

tax and total comprehensive income of its associate) for the quarter ended September 

30,2019 and year to date from April 01,2019 to September 30,2019 (the “Statement”) 

attached herewith, being submitted by the Holding Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) 

Regulations,2015, as amended (the “Listing Regulations”). 

2. This Statement ,which is the responsibility of the Holding Company’s management and 

approved by the Holding Company’s Board of Directors ,has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 “Interim Financial Reporting ” (Ind AS 34 ) prescribed under Section 133 of the 

Companies Act,2013 ,as amended ,(the “Act”) read with relevant rules issued thereunder 

and other accounting principles generally accepted in India .Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity ” issued by the Institute of Chartered Accountants of India 

. This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the accompanying 
Statement , prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India , has not disclosed the information required to be disclosed in terms of the 
Listing Regulation , read with the circular , including the manner in which it is to be 

disclosed or that it contains any material misstatement. 

6. The accompanying unaudited Consolidated Financial Results includes unaudited interim 
financial statement and other unaudited financial information in respect of its subsidiary 
whose interim financial results reflects total revenue of Rs. Nil. and Rs. Nil , total net profit 
after tax of Rs.(1920) and Rs Nil and total comprehensive income of Rs.(1920) and Rs. Nil, 
for the quarter ended September 30,2019 and for the period from April 1, 2019 to 
September 30, 2019 , respectively ,as considered in the unaudited consolidated financial 
results . The unaudited Consolidated Financial Results also includes the Group’s share of net 
profit after tax of Rs. Nil and total comprehensive income of Rs. Nil for the quarter ended 

September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, 

respectively, as considered in the unaudited consolidated financial results, in respect of the 
associate based on their interim financial information and financial results which have not 
been reviewed/audited by other auditor. These unaudited financial information and 
financial results have been approved and furnished to us by the management. Our 
conclusion in so far as it related to the affairs of the subsidiary and the associate, is based 
solely on such unaudited financial results and other unaudited financial information 
compiled by the management. Accordingly to the information and explanation given to us 
by the management, these interim financial information and financial results are not 
material to the Group. Our conclusion on the statement is not modified in respect of the 
above matter. 

For Agarwal Vishwanth & Associgtef) 

Chartered Accountants 

FRN : 323024E 

\) 
CA Vishwanath Agarwal 

Membership No.054806 

Partner 

    

  

     
Chartered 

Accountants 

Place : Kolkata 

Date : 14.11.19 

 



  

  

IKF Technologies Limited 
Regd. Office: 3rd Floor, Plot No,J-1/12, Block EP & GP, Sector-V, Salt Lake, Kolkata-700 091 

Statement of Unaudited Financial Results for the Quarter & Six Months Ended 30th September 2019 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    Dated:                         

Figures for the previous periods are re-classified/re-arranged/re-grouped, whenever necessary. 

Place: Kolkata 

14th November, 2019 
Company Secretary & Compliance Officer 

(Rs. In Lacs) PART -1 
Standalone Consolidated 

Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended SNe BarAGuaTE 30-Sep-2019 | 30-Jun-2019 | 30-Sep-2018] 30-Sep-2019 |30-Sep-2018| 31-Mar-2019 30-Sep-2019 | 30-Sep-2019 | 30-Sep-2018 | 31-Mar-2019 Un-Audited | Un-Aydited | Un-Audited | Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Audited I Income from Operations 

Revenue from Operation 233.94 254.27 206.01 488.21 869.01 1,416.86 488.21 488.21 895.66 1,443.51 I Other Income 34.81 62.47 3.41 97.28 8.52 88.16 97.28 97.28 8.52 88.16 IH | Total Revenue (I+II) 268.75 316.74 209.42 585.49 877.54 1,505.01 585.49 585.49 904.19 1,531.67 IV_| Expenses: 

a) Cost of material consumed - : : - 
b) Purchase of stock-in-trade 221.82 164.16 11.38 385.98 448.28 843.17 385.98 385.98 448,28 862.76 c) Changes in Inventories of Stock-in- 

Trade (60.34) (60.34) (60.34) (60.34) : d) Employee benefit expenses 45.35 37.71 37.01 83.06 70.63 147.97 83.06 83.06 70.63 150.10 e) Finance Cost 16.90 15.28 30.98 32.18 62.46 99.18 32:18 32.18 62.46 99.38 f) Depreciation & Amortization Expenses 38.48 15:31: 55.14 53.79 123.70 114.66 53.79 53.79 123.70 114.66 g) Other Expenses 75.44 40.56 73.42 116.00 157.10 262.73 116.02 116.02 157.52 267,16 Total Expenses 337.65 273.02 207.93 610.67 862.18 1,467.70 610.69 610.69 862.60 1,494.05 V_ | Profit/(Loss) before exceptional and 
extraordinary items and tax (III-IV) (68.90) 43.72 1.49 (25.18) 15.36 37.31 (25.20) (25.20) 41.59 37.62 VI_ | Exceptional Items - - - - - (0.08) VII_| Profit/(Loss) before tax (V-VI) (68.90) 43.72 1.49 (25.18) 15.36 37.31 (25.20) (25.20) 41.59 37.54 VIII_| Tax Expenses (credit) 

Current Tax - : - : 13.67 10.19 - - 13.67 55.48 Deferred Tax : 14.40 (20.67) (15.30) : : (20.67) (15.29) In respect of Earliers Years - (68,08) : (68.08) 45.20 : = (68.08) IX | Net Profit/(Loss) for the Period (VII- 

Vii) (68.90) 43.72 55.17 (25.18) 90.44 (2.78) (25.20) (25.20) 116.67 (2.65) X_| Other Comprehensive Income (OCI) (193.01) : (193.01) (310.60) : - (193.01) (310.60) XI_ | Total Comprehensive Income for the 

period (IX+X) (68.90) 43.72 (137.84) (25.18) (102.57) (313.38) (25.20) (25.20) (76.34) (313.26) Paid-up Equity Share Capital (F.V. Rs. 1/- 
g each) 4305.81 4305.81 4305.81 4305.81 4305.81 4305.81 4305.81 4305.81 4305.81 4305.81 XII_| Reserves excluding Revaluation Reserves 

as per Balance Sheet of Previous 
8,949.71 9,212.46 Accounting Year 

XIII_| Earning Per Share (for continuing operations) 

- Basic (Rs.) (0.016) 0.010 0.013 (0.006) 0.021 (0.001) (0.006) (0.006) 0.027 (0.001) - Diluted (Rs.) (0.016) 0.010 0.013 (0.006) 0.021 (0.001) (0.006) (0.006) 0.027 (0.001) 
Notes: 

1 The Financial Result for the quarter ended 30th September 2019 were approved by the Audit Committee and have been approved and taken on record by the Board of Direcotrs at its meeting held on 14th November 2019, 

2 Provision for Income tax and treatment of other comprehensive income shall be made at the end of the year 
3 The statutary Auditors have carried out limited review of the Standalone Financial Results for the quarter ended 30th September, 2019. 
4 The Investors Complaints: At beginning of the quarter- 0; received during the quarter- 1; resolved during the quarter- 1; closing position- 0. _ 
5 

For and on behalf of the Board 

IKF Technologies Limited 

Chitra Jarswal 
Chitra Jaiswal     

IKF Technologies Limited 
  

3rd Floor, Plot J-1/12, Block : EP & GP Sector V, Salt Lake, Kolkata - 700 091 
Telephone : +91 33 2357 2610, Fax : +91 33 2357 2612, E-mail : info@ikftech.in 
Website : www.ikf-technologies.com © CIN - L72200WB2000PLC111253



  

  

IKF TECHNOLOGIES LIMITED 
  

UNAUDITED CASH FLOW STATEMENT 
  

  

  

    
  

  
  

    
  

  
  

  

  

    

      

  

  

  
  

  

  

  

    

            
  

  

  
  

  

        

  

    

Standalone Consolidated 
Parent Half yearly ended 30th | Half yearly ended 30th | Half yearly ended Half yearly ended 

September 2019 September 2018 30th September 2019 | 30th September 2018 
IA. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before exceptional items and tax (25.18) 15.36 (25.20) 41.59 

je Idjustments to reconcile profit before exceptional items and tax to net 

cash flow provided by operating activities 

Depreciation and amortisation expense 53.79 123,70 53.79 123.70 
Finance costs 32.18 62.46 32.18 62.46 : 
Interest income 3.42 8.52 3.42 8:52 
Loss on sale/discard of property,plant & eyuipment = Z 

89.39 194.68 89.39 194.68 

Operating profit/loss before working capital changes 64.21 210.04 64.19 236.27 
Adjustments to reconcile operating profit to cash flow provided by changes in 

working capital 

Decrease/ (increase) in trade and other receivables 454.11 375.71 454.11 375.70 
Decrease / (Increase) in Non-current & other financial Assets 0.78 (0.93) 0.78 (0.96) 
(Increase) /Decrease in other financial Assets 1,191.81 129.78 1,227.47 (376.93) 
(Increase) /Decrease in Inventories (60.34) - (60.34) - 
Decrease / Increase in other current assets 7.20 H1.31 436.55 430.66 
(Decrease)/Increase in ‘I'rade Payables (Current & Non current (357.34) (416.52) (357.20) (416.4) 
(Decrease)/ Increase in other Financial & other current liabilitid (1,634.58) (387.24) (1,645.72) 91.98 

41.63 135.10 55.65 104.01 

Cash generated from operations 105.84 345.15 119.84 340.28 
‘Tax Expense : (54.41) - (54.41) 
Net cash generated from operating activities A 105.84 399.56 119.84 - 394.69 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Additions to property, plant & equipment (28.98) (79.80) (28.98) (79.81) 
Sale of property, plant & equipment - - - 
Sale (Purchase) of Investments - - - 
Interest received (3.42) (8.52 (3.42) (8.52) 
Net cash used in investing activities B (32.40) (88.33) (32.40) (88.33) 
C. CASH FLOW FROM FINANCING ACTIVITIES 

Loans Borrowed (net of repayment) (101.57) (327.43) (101.57) (327.42) 
Interest Expense (32.18) (62.46) (32.18) (62.46) 
Net cash (used in) financing activities Cc (133.75) (389.89) (133.75) (389.88) 
Net decrease/ Increase in cash and cash equivalents (A+B+C) (60.30) (78.66) (46.31) (83.52) 
Opening cash and cash equivalents 34.50 88.52 ae 96.81 
Closing cash and cash equivalents for the purpose of (25.80) 9.86 (9.19) 13.29 
Cash Flow Statement 
  

Place: Kolkata 

Dated: 14th November, 2019   For and on behalf of the Board 

IKF Technologies Limited 
. wee Ae 

Chitra Jaiswal 
Chitra Jaiswal 

Company Secretary & Compliance Officer 

  

IKF Technologies Limited 
  

3rd Floor, Plot J-1/12, Block : EP & GP Sector V, Salt Lake, Kolkata - 700 091 
Telephone : +91 33 2357 2610, Fax : +91 33 2357 2612, E-mail : info@ikftech.in 
Website : www.ikf-technologies.com @ CIN - L72200WB2000PLC111253 
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IKF TECHNOLOGIES LIMITED 
  

Regd. Office: 3rd Floor, Plot No.J-1/12, Block EP & GP, Sector-V, Salt Lake, Kolkata-700 091 

  

Half yearly Standalone BALANCE SHEET as at 30th September, 2019 
  

  

     

  

  

I. ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Capital work in progress 

(c) Investments in Subsidiary & Associate 

@) _— Financial assets 

@ Non current Investments 

(i) | Other financial assets 

(©) Deferred tax assets (net) 

( Non current tax assets (net) 

(2) Current assets 

(a) Financial assets 

@) Current Investments 

(i) Trade and other receivables 

(ii) Inventories 

(iv) Cash and cash equivalents 

(v) Other bank balances 

(vi) Other financial assets 

(b) Other current assets 

Total Assets 

II. EQUITY AND LIABILITES 

(1) Equity 
(a) Share Capital 

(b) Other Equity 

(2) Non-current liabilities 

(a) _ Financial liabilities 

@ Borrowings 

Gi) Trade payables 

(b) Deferred tax Liabilites (net) 

(3) Current liabilities 

(a) Financial liabilities 

(@) Borrowings 

(i) Trade payables 

(ii) Other financial liabilites 

(b) Other current liabilities 

Total Equity and Liabilities 

  
  

  

  
  

  

      
  

      
  

386.60 436.39 
4,187.43 4,105.32 
3,098.22 3,098.22 

222.00 408.00 
3,159.53 4,043.00 
411.21 347.46 
209.36 11,674.35 245.70 12,684.09 

115.58 115.32 
8,789.06 9,341.83 

60.34 - 

(25.80) 9.86 

203.93 479.19 
60.31 9,203.42 82.31 10,028.51 

20,877.77 22,712.60 

4,305.81 4,305.81 
8,925.22 13,231.03 9,160.28 13,466.09 

159.20 125.00 

5,365.34 5,838.83 
7 5,524.54 e 5,963.83 

261.00 358.47 

483.32 349.90 
319.07 1,394.37 

1,058.81 2,122.20 1,179.94 3,282.68 
20,877.77 22,712.60 

  

Place: Kolkata 

Dated: 14th November, 2019 

For and on behalf of the Board 

IKF Technologies Limited 

aii Chibw Tawel 

2 Chitra Jaiswal 

Company Secretary & Compliance Officer   
    

IKF Technologies Limited 
3rd Floor, Plot J-1/12, Block : EP & GP Sector V, Salt Lake, Kolkata - 700 091 

Telephone : +91 33 2357 2610, Fax : +91 33 2357 2612, E-mail : info@ikftech.in 

Website : www.ikf-technologies.com @ CIN - L72200WB2000PLC111253 

 



    
  

IKF TECHNOLOGIES LIMITED 
Regd. Office: 3rd Floor, Plot No.J-1/12, Block EP & GP, Sector-V, Salt Lake, Kolkata-700 091 

  

  Half yearly Consolidated BALANCE SHEET as at 30th September, 2019 

(Rs. In Lacs) 
  

      

  

  

  I. ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 2,639.90 2,678.53 
(b) Capital work in progress 4,187.43 4,173.61 
(©) Investments in Subsidiary & Associate 2.48 2.48 
(d) Financial assets - 

@ Non current Investments 222.00 222.00 
(i) Other financial assets 4,700.78 5,646.48 

(©) Deferred tax assets (net) 411.21 411.47 
() Non current tax assets (net) 212.31 12,376.11 213.11 13,347.67 

  
  (2) Current assets 

(a) Financial assets 

  

  
  

@ Current Investments 115.58 115.58 
(i) Trade and other receivables 8,789.06 9,243.17 

(iii) Inventories 60.34 
(iv) Cash and cash equivalents (9.19) 11.85 
(vy) Other bank balances - 25.27 
(vi) Other financial assets 203.93 485.71 

(b) Other current assets 70.96 9,230.68 507.51 10,389.09 

Total Assets 21,606.79 23,736.76 
Il. EQUITY AND LIABILITES 

(1) Equity 
(a) Share Capital 4,305.81 4,305.81 
(b) Other Equity 9,186.98 13,492.79 9,212.46 13,518.27 

  
  

(2) Non-current liabilities 

(a) Financial liabilities 

@ Borrowings 159.20 215.09 
(i) Trade payables 5,367.26 5,750.42 

(b) Deferred tax Liabilites (net) 5,526.46 : 5,965.51 
  

  

(3) Current liabilities 

(a) Financial liabilities         
  

  

@ Borrowings 261.00 306.68 
(i) Trade payables 483.32 457.36 
(ii) Other financial liabilites 784.41 2,120.30 

(b) Other current liabilities 1,058.81 2,587.54 1,368.64 4,252.98 

Total Equity and Liabilities 21,606.79 23,736.76 

For and on behalf of the Board 

IKF Technologies Limited 

Chitra Jaiswal 
. Chitra Jaiswal 

Place: Kolkata Company Secretary & Compliance Officer}     Dated: 14th November, 2019 

IKF Technologies Limited 
3rd Floor, Plot J-1/12, Block : EP & GP Sector V, Salt Lake, Kolkata - 700 091 
Telephone : +91 33 2357 2610, Fax : +91 33 2357 2612, E-mail : info@ikftech.in 
Website : www.ikf-technologies.com @ CIN - L72200WB2000PLC111253 

  

 


