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FINANCIAL EXPRESS

NHPC proposal of forest  CBIbooks Anil
Ambani’s son

in fraud case

land as collateral rejected

JAY MAZOOMDAR
New Delhi, December 9

THE ENVIRONMENT MIN-
ISTRY has turned down a
NHPC proposal to use assets
located on forest land as collat-
eral to raise funds for the Sub-
ansiri Lower hydel project-
which isfacing an over 300%
cost escalation. The project is
located on the Arunachal
Pradesh-Assam border.

Official records show that
“NHPC requested for an noC
for using their assets located
ontheforestland for collateral
purpose for raisingfunds
fromthe financial institutions
to meet the capitalexpenditure
of Lower Subansiri hydroelec-
tricProject”and theArunachal-
Pradesh government, subse-
quently, sought a
clarificationfromtheMinistry
on the matter.

The environment ministry,
examined NHPC’s “proposal to
mortgage assets on diverted
forest land” and ruled that it
is“not tenable” under thepro-
visions of the Forest Conserva-
tion Act nowknownas the Van
(Sanrakshanevam Samvard-
han) Adhiniyam, 1980.

The ministry’s October 10
letter to the Arunachal Pradesh
government said that“a collat-
eral purpose refers to a sec-
ondary purpose beyond the

AT A GLANCE

B NHPC board
cleareda
borrowing plan for
raising of debt up
to 26,300 cr
during FY26

via bonds

B The project is
Iready facing over
300% cost
escalationproject

principal object for which the
forest land was approved for
non-forestry use” under the
Act. Underlining that the
“ownership and title” of the
divertedforestland “remain
with the forest department”,
the Ministryreferred tocondi-
tion No 13 of the 2004
approval, which specified “the
forest shallnotbeusedforany-
purpose otherthan that speci-
fied under the proposal”
“Mortgaging theland orassets
created there on for financial
gain constitutes use for acol-
lateral purposeand is therefore
beyond the scope of approval
granted under the Adhiniyam,”
the Ministry said.

Asked about its impact on
the Subansiri Lower project and
if NHPC sought similar NoCs
from any other state govern-

Itislocated on
Arunachal Pradesh-
Assam border

W Forest ministry
said move was
not tenable

ment, NHPC’s executive direc-
tor (Subansiri) Rajendra Prasad
said he was not authorised to
comment on the matter.

Requests for panelemailed
to NHPC Chairman and MD
Bhupender Gupta and the
Arunachal Pradesh forest
department did not elicit a
response.

This March,theNHPCboard
cleared a borrowing plan for
raising of debt up to ¥6,300
crore during FY2025-26
through secured, redeemable,
taxable,non-cumulative,non-
convertible corporate bonds,
termloansorexternalcommer-
cial borrowings, insuitable-
tranchesandon private place-
ment basis.

On August 29, a revised
borrowing plan to raise upto
10,000 crorewas approved.

Whilethefirst fourof the eight
units of the 2000-MW Suban-
siri Lower HEP are expected to
be operational this month,a
commercialoperation date
(COD)isyet to be finalised.

In a statement last week,
NHPC said the final four units
are scheduled for sequential
connection during 2026-27,
noting the “project cost
increased from ¥6,285 croreat
the 2002 pricelevel to approx-
imately ¥26,000 crores at the
current price level, primarily
due to the extended construc-
tion period, escalation-
charges,andinterest during
construction (IDC)".

On December 2, NHPC
announced the successful syn-
chronization of one of the pro-
ject’s eight 250-MW units with
the national power grid. The
commissioning process com-
menced with two units which
wentonmechanicalrunonOc-
tober 24 and November 6,
respectively.Anothertwo units
are being tested now during
wet commissioning.

Clearedin 2005, the Suban-
siri Lower HEPat Gerukamukh
on the Arunachal Pradesh-
Assam border remained in
limbo between 2011 and
2019, stalled by local resis-
tance in Assamand court cases
over issues of dam safety and

downstream ecological fallout. |

NGT imposes ¥5K fine in Delhi for burning of waste

ACTING ONTHE directions of
the National Green Tribunal
(NGT), the Delhi government
hasauthorised field-level offi-
cerstoimposea fineof ¥5,000
on anyone found burning
garbage,leaves, plastic, rubber
orotherwaste materialsin the

open, officials said on Tuesday.

The order aims to curb one
of the most widespread
sources of local air pollutionin
the capital.

The NGThad also specified
that violators — would be
liable to pay compensation

Trade unions to go
onstrike in Feb

PRESS TRUST OF INDIA
New Delhi, December ¢

TRADE UNIONS HAVE
decided to launch a phased,
consistent struggle to press
for the withdrawal of the
labour codes and go on a
countrywide general strike in
February next year, a state-
ment said on Tuesday.
Thedateofthe strikewill be
announced on 22nd Decem-
ber 2025 in the next meeting
of the joint forum of central
trade unions,astatement said.
The Joint Platform of Cen-
tral Trade Unions and Sectoral
Federations/Associations met
on 8 December 2025 in hybrid
mode.The meeting took stock
of the situation after the noti-
fication of the labour codes.

It is heartening that the
working class has reacted
spontaneously against the
anti-labour codes which the
government could not notify
forthe last five yearsdueto the
stiff resistance of the trade
union movement, it stated.

There were widespread
protests throughout the coun-
try,especially at the workplace
level,it stated,adding thateven
non-unionised workers and
workers belonging to the BMS
joined the protests, including
burning of the copies of the
codes.

On 26th November 2025,
the country witnessed mas-
sive mobilisations at the dis-
trict/block headquarters as
well as at the workplace level,
it noted.

under Section 15 of the
National Green Tribunal Act,
2010, with a fixed penalty of
¥5,000 to be collected on the
spot,according tothe order.
In its latest directive, the
Environment Department has
empowered deputy tehsildars

and above in the district
administration,aswellas san-
itary inspectors and senior
officials of the Municipal Cor-
poration of Delhi (MCD) and
New Delhi Municipal Council
(NDMC), to enforce the fine.
PTI

PRESS TRUST OF INDIA
New Delhi, December 9

THE CBlI CONDUCTED
searches atthe residence of Jai
AnmolAnilAmbani,the son of
industrialist Anil Ambani, on
Tuesday after registering an
FIR against him and Reliance
Home Finance (RHFL) for
allegedly cheating the Union
Bank of India of ¥228 crore,
officials said.

The CBI acted on a com-

Reliance Home Finance Ltd.,
residential premises of Jai
Anmol Ambani, son of Anil
Ambani, the then Director of
Reliance Home Finance Ltd.and
residential premises of Ravin-
dra Sudhalkar, Ex-CEO and
Whole Time Director of RHFL,
all at Mumbaion 09.12.2025,
the CBI spokesperson said in a
statement.

CBI teams reached the sev-
enth floor of the Sea Wind
building, the residence of Anil

plaint from the bank (erst- Ambaniin Cuffe Parade, Mum-
while  Andhra . bai, this morning
Bank) against Reliance Home from where sev-
Reliance Home Finance had eral incriminat-
Finance, the then availed loans to ing documents
directorJaiAnmol the tune of were t:zlken il:ltO
and. ex-CEO 25,572.35 crore possession dl.u'}ng
Ravindra Sharad searches, officials
Sudhakar, alleg- from 18 b.anks, said.  Reliance
ing that the com- financial Home Finance
panydid not repay institutions had availed loans
the credit availed _— to the tune of

from the bank

that turned the

account into a non-perform-
ingassetin 2019, theysaid.

Queries for reaction from
the Ambanis’ spokesperson
went unanswered.

“The CBI obtained search
warrants from the courtof Spe-
cial Judge for CBI, Mumbai and
has commenced searches at
two official premises of

¥5,572.35 crore

from 18 banks,
financial institutions, non-
banking financial companies
and corporate bodiesincluding
the Union Bank of India, she
said.The case pertains to credit
facilities worth I450 crore
availed by the company from

Andhra Bank’s SCF branch in

Mumbai for business needs, the
complaint stated.
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Temasek chair meets
FM; says investments
in India to expand

FE BUREAU
New Delhi, December 9

FINANCE MINISTER NIR-
MALA Sitharaman met Singa-
pore sovereign wealth fund
Temasek chairman Teo Chee
Hean on Tuesday to review
India’s investment landscape,
discuss its $§50-billion India
exposure and future invest-

while Temasek’s cumulative
exposure to India stands at
$50 billion, theylook forward
toexpanding their India foot-
print over the next few years,
as awin-win opportunity for
both, with focus on #Finan-
cialServices, consumer mar-
kets, healthcare innovation,
#technology, #manufactur-
ing, and #RenewableEnergy

ment plans across . among others,”
key growth sec- Sitharaman, Hea!n Finance min-
tors. explored potential  jstry said in a
Hean com- investment post on ‘X

mended the opportunities Temasek is
wide-ranging across sectors Singapore’s

reforms wunder- Sieh a8 Bianaial state-owned

taken by the . global invest-
Indian govern- ol ment company.
ment over the | As of March 31,

past decade, not-

ing that these measures have
strengthened the country’s
macroeconomic fundamen-
tals andboosted investor con-
fidence.

During their interaction,
Sitharaman and Hean
explored potential invest-
ment opportunities across
sectors such as financial ser-
vices, consumer markets,
healthcare innovation, tech-
nology, manufacturing, and
renewable energy.

“Mr. Hean informed the
Union Finance Minister that

2025, its net
portfolio value stood at
S$434 billion (mark-to-mar-
ket value S$S469 billion), mak-
ing it one of the world’s
largest sovereign investors.

Temasek invests across a
broad range of sectors — from
financial services, technol-
ogy,and telecommunications
to infrastructure, healthcare,
consumer markets and sus-
tainable industries — and it
holds diversified global expo-
sure, including in markets
like the US,China, Europe and
India.

BAANI MILK PRODUCER COMPANY LIMITED

Address: SCO 37 & 18, First Floor, Urban Estate, Phase-ll, Rajpura Road,
Patiala- 147002 (Punjab) CIN U01403PB2014PTCO3BE26
Phone No. 0175-5000735, Email ID: purchasefbaanimilk.com

INVITATION FOR BID {IFB), LOCAL COMPETITIVE BID DING (LCB)

Baani Milk Producer Gompany Limited, Patiala (Punjab) has received financing for
“Stremgthening Milk Procurament Infrastructure™ under Compaonent B of NPOD
iDairving through Co-Operstive-JICA Assisted Project). Baani Milk Producer
Company Limited, a Paricipating Institute of the project now intends to apply part of
proceeds of this cradit payment for the goods and services for which [his lender is
Issued. Following Bid is inviled from edigible bidders as specified in the bid document;

dated secunties.

RESERVE BANK OF INDIA
Wi rbi.org.in

Governmenl of India has announced the sale (re-issue) of folfowing

Auction of Government of India Dated Securities for

228,000 crore on December 12, 2025

Sr. Hoftified amouni Earmarked for Retail
No. Nomenclsture Nominal (in T Crore)| Investars (in 7 Grore)
| 1.|6.68% GS 2040 16,000 800
| 2.16:90% GS 2085 12,000 600/

Dacambar 15, 2025 (Menday).

(https:/rbiretaildirect. org.in).

on RBE website {www.rbi.org.in).

The stocks will be sold through Reserve Bank of India, Mumbai Office,
Fort, BMumbai - 400001, as per the lems and condiions spelt oul in the
General Notification F.No.4(2}-BIWEMW 2018, dated March 26, 2025
and the Specific Nothcation issued in this regard.

The auction will be conducted using multiple price method on
December 12, 2025 (Friday). The result will be announced on the same
day and payment by successiul bidders will have to be made on

Ratail investors can parficipate in the auction on a non-competitve basis
as per the Scheme for non-competitive bidding facility, Individual
inwestors can also place bids through the Relall Direct porial

For further details, please see press release daled December 08, 2025

Governmant Stock offers safaty, liquidity and attractive returns
for long duration.

“Don't get cheated by E-mails/5MSsiCalls prﬁrr‘:ié.ing ol rr‘[nnc-y"'

E-AUCTION NOTICE

KIN/ARA

CaAFITAL

Name of Existing Branches
to be Merged

Ambernath, Kurla, Thane, Vasai

KINARA CAPITAL PRIVATE LIMITED
Registered Office: 50, Second Floar, 100 Feet Road,
HAL 2nd Stage, Indiranagar, Bengaluru, Karnataka - 560038
LN UTERRRHAT 99 TL0RESE S

PUBLIC NOTICE - BRANCH MERGER
We hereby inform our valued customers and public in general
that the below mentioned Kinara Capital branches in Maharashtra

will be merged on or before 31-03-2026 for the purpose of
continuation of customer service,

Mame & Address of Branches

to be Merged With

Kinara Capital - Andheri
B-35 and 27, Gundecha Onclave, Kherani

Farfurther details, pertaining e IFE and far downioading the bid socument, please vist the
wehsites: htipsfwww. nodfismarkel comfindex phpl/auctions-2/gtab-44753 or

hitps:{tbaanimilk comiendsrs

Please nobe: Any comgendum/modification et will be posted -:l_n_I'f on the above websie.

1 [5. TDescription of ITEMS & Event Start/ |Bid Submitting | EMD Road, Saki Village. Andnen East.

X Emﬂnﬂ with Bid Ref. Number  |Closa Date | Platform ; Mumnbal, Maharashtra - 400072

1. SUPF'}' 2] i"} E‘E‘.’:El'l'.{!F."'ihHFEIII.‘.E'-'El'IlS.I'IEﬂﬁE' Rs 167 Garkheda Parisar. Katrai: Karveer “iﬂara Ca ital - Da i
High Pressure Jat Washer 2025123 |markat.comibidder | Lakh Mashik, Satara séﬁapu, L " | sal N'rk&tal; Buildiﬂfmﬂjlm, Ind
IFB o : BMPCL:ICAGTOTE: ED?E-!E'E-DE’J.HIJEI Floor, Mumbai-Pune Road, Dapodi,
Z6.JET WASHER ;3‘3‘*-‘ 3 | Pune, Maharashtra - 411012

2. | Supply of | 10 Decernben https:ileveris nodfie | Rs. 1,08 - . : : :
Flying Insect Killer Machine:  |2025/23  |markatcomibidday | Lakn | [FOranyfurther assistance or gueries, email help@kinaracapital.com
BMPEL-ICA-OTOTE 2075 | Cicarber or call toll-free at 12001032683 from Monday-Friday between 9:30
26 FLYING INSECT KILLER 2025 Al to 6:00 PM. Existing customers can also send a Whatsapp mes-

information.

Date: 10-12-2025

sage at 9902224000. Please visit www kinaracapital.com for more

Registered Office: Bengaluru, Karnataka

Seli-

PHYSICSWALLAH LIMITED

Registered and Corporate Office: Plof No. B-8, Tower A, 101-115, Noida One, Sector - 62, Gautam Buddha Nagar,
Dadri, Noida 201 309, Uttar Pradesh, India; Tel.: #91 92895326531; E-mail: investorsrelation@pw. live;
Website: www pw.live, Corporate |dentity Number: USCBOOUPZ020PLE129223

Auﬂ_ﬂgrir.fd _Gﬁicer

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE
SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 OF FINANCIAL YEAR 2025-26

The Board of Directors at its meeting held on December 08, 2025, approved the unaudited financial results of the Company
(“Financial Results”), for the Second Quarter and Half Year ended September 30, 2025 of financial year 2025-28, both on
Standalone & Consalidated basis,
The Financial Results along with the Limited Review Report (Standalone & Consolidated). are available on the Company’s
website al www.pw.live and on the websites of Siock Exchanges i e. BSE Limited and National Stock Exchange of India Limited,
at www.bseindia.com and www.nseindia.com, respectively.
The Financial Results can also be accessed by scanning QR code.

I LCase: /o Ao e I
Karthi
Chidambaram
challenges
order, goes
toMadras HC

By the order of the Board of Directors

For Physicswallah Limited

Alakh Pandey

Whole-Time Director and CED

DIN: 08755719

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Date and Time of Auction:
Tuesday, 16" January 2026 from 11 AM to 1 PM
(With unlimited extension of 5 minutes sach)

NOTICE is haseby given to publc incgeneral under the Insalvenioy and Bankruptey Cede 2018 and Regulations in connection
with thie e-duction procass for Sale of Assats Collectively of “M/s. Parte Casters Private Limited — In Liquidation (Corporata
Crebior)™ forming part of the Liguidation Estate formed by the Liguidalor, appointed by the Hon'ble National Compary Law
Tribunal, Mumbsai Bench vide its Order dated 02012024 received on 02,01 2024]. The Corporate Dobior was enpaged in
the manufaciuring of casting alloys. The avction s schaduled to take place on Tuesday, 16th January 2026, All the assets ara
Iocated ot Satara, Maharashira,

Date: December 08, 2025
Place: Noida

Asset Reserve Price Earnest Money Bid Incremental L W
Deposit Amount :
PRESS TRUST OF INDIA Sale of Land & Building &F = 0 l | ' I ' L S OL A R F (U, rﬁ”ﬁ
Chennai, December 9 Situated at Plot Na. M-I, Additional Industrial Area, Rs1,81.00,000/- | Rs 1810008/~ | Fs5.00.000/ . ' L

SOLAR

FUJIYAMA POWER SYSTEMS LIMITED

[Farmerly Fujiyama Power Systems Private Limited)
Corporate identity Number: U319090L2017PLC326513
Registerad Office: 5306, Near NDPL Grid Office, Near Meatro Station, Industrial Area, Sat Guru Ram Singh Marg, Dethi - 110015, India.
Corporate Office: Plot No. 51-52, Seclor Ecotech-1, Ecolech exlension-1, Greater Noida, Gautam Buddha Nagar - 201310, Uttar Pradesh, India
Tel: +81 011 41055305, Website: wwwutisolarfuivama.com; E-mall: investor@utisolarfujiyama.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2025

{All amounts are in Rupees Millions, unless oiherwise stated)

Hiedoll, Satara

Sale of Plant & Machinery

Situated at Piot Ko, -1, &dditional Indestnal Area,
Hedoll, Satara

Important Terms and Conditions of E-Auction:

1. Misclarified that this invitation purports Winvite intenested idders and does not create ary kind of binding or abiigation on
the part of the Liguidator or the Corparate Debtor 1o effectuate the sale, The Liguidator reserves the sight to ¢ancel or
madify the process and [/ or not 1o accept and 7 or disqualify any bidder without gssigning any reasom and without any
lizsbrility, Theintanding bidders should make their own independentinguines regarding the items putan auction,

. The bidders shail submit all the pre-gualfication -documents along with an undertaking confirming that they are not
inaligible under Section 294 of the Insoliency and Bankruptcy Code, 2016, tothe extant applicahle an the E-auction portal
al Baanknel hELpss S Daankne.o ol eaucion- peh i darra st ration Dy registenng undar tha "Buyer RegEtiation” 1ab ira
bidder s found ineligible at any siape. the EMD shall be ferfelted,

3. Bidding will berallowed only il EMD prescribed is remitied as par the specified timefine.

THE MADRAS HIGH Court on
Tuesday ordered notice to the
ED on an appeal filed by Con-
gress MP Karthi Chi-
dambaram, challenging an
order of the appellate tribunal
that dismissed his appeal
against an order passed by the
adjudicating authority on
attachment of properties in a

I'llOrlr'lﬁ}'{:E.lurtl%ermE i 4. The registration charges and ather applicable taxes/charges it ahy snall be pald extea by the successiul bidder 10 conclude Particulars For the Quarter ended For the Six Months ended | Year ended
e First Bench comprising the sale. . ; Santember

Chief Justice M M Shrivastava | | % The Sale of Assets Collectvely through E-Auction will be conducted strictly on “AS 1S WHERE 1S”, “AS IS WHAT IS", S:ﬁ;gf' 3;;1325 5;;‘ ;r;: :r s:; ‘;:;ZEE s:f;gl?r JTE_;;:E
atid ]ustice C Aral Mutiigan “WHATEVER THERE IS™ and “WITHOUT RECOURSE" BASIS a5 5uch sate is withouwt 2ny kingd of warrantes and indemnities ; ; ! J i !

Aarad £ to ED g d through approved serviee provider M/s. PSE Alliances on Baanknet. https://baanknet.com/ (Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Audited) { Audited)
ordered notice to an g T tionis as . : 2 e R v TR TN iR R Pt ne

5 Y slriey sder o:nuon nasioliows _ Totel Income From Operation 567007 | 587348 |  3.29051| 1165056 | 721735 | 1540877
posted after three weeks, fur- Last date for submission of Pre-Qualification | 12012026 - ; e oy e nischa whdib ghicdoss ”
ther hearing of the case. Documents on the Baanknet Portal Profit [ [Loss] befors Tax and Extra Ordinary ltems A6, 18 899 34 422 23 174552 1.010.02 2131.23

The HC notice to the ED Last date for submission of EMD | 1300 2026 . - . o _ Wed Profit/ [Loss) for the penod after tax {afer Exceplional andlor f2H.01 870,87 31868 1,304.88 750,90 1,563.35
h [filed b Date and Time of Inspection From 11.12,3025 to 12,01 2026 From 11:30 AM o 4330 PM Extraosdinary itams)
came on the appeal filed by with prios intimaition to the undersigred on - : ity : T T Ty
Karthi,challenging an order of | liquidatorpartecasters@gmalt com Todal Comprehensive Income for the penod [Comprising Profit / (Loss) 2924 §75.35 316.66 1,304.55 T50.38 1,5683.54
the appellate tribunal that dis- Data and Time of E-Auction 16.01. 2026 [11:00 AM to 100 PM) for the perod {after tax) and Other Compreheansive Income (after tax]

. . ' I'With wnlimifed adension of 5 minotes each)] Daeie CO LD B o B T o N oAq 144 'J_ o YT = £
missed his appeal againstan E-Aucilon Portal | hiipe://baankneLeory/ — Basic EPS |_I?'-JH,|. 2.25 241 114 £ E;Ei?! ?..-E-F
order paSSEd b}' the ad]'-ldICﬂt‘ Contact Person of Auction Agency Bagnknet. The eAUction Portal (PSE Alllance Pt Lid.) Dikded EPS [INR) 2.4 240 1.13 & fid 267 5.58
il’lg authorit}r’ Confirming the Email id: suppart, baanknet@psbailiance.com, Notes:

P A Maob. Mo, +91 82212 20224 (9:00 Ak to 7:00 PM)] : R . . ; _ o
provisional attachment of his Contact detalls of Liguidator i ri.-'IE"G'i'riEr?'S.':I'—.Jh'ﬁ-:lja. Miab. Né_"ﬁégg.gﬁgﬁ'ﬁ : The above is an exiract of the detaded format of Unsudited Financial Results of the Quarter and Half-year ended September 30, 2025 filed with the Stock Exchanges on

propertiesworth Rs1.16 crore
by the central enforcement
agency in connection with a
moneylaundering caserelated
toAircel-Maxis case,underthe
provisions of PMLA.

The CBI,which probed the
allegationsin this regard, filed
anFIR on October 9,2011.

Decermnber 08, 2025 under Regulation 33 of SEBI | Lisling Dbligations and Disclosure Reguirements) Regutalions, 2015, The full format of the aforementicned Fianancial Resulls
gre avaiable on the stock exchange websites (www.nseindia.com & www. bseindsa.com) and the Company's websile at htips Sweww.utlsolarfsiyama.com
The seme can be accessed by scanning ihe OR: Code.

E AL [
o Ty

¥ Eornfemation on lenderdocumanl Snd oURes aotaiks email vour requost b uidatonpartocastars mErmail oom

Dabe: 10,12 2025
Place: Mumbai

Sd/-
Girish Siriram Junejs; Ligoldatar

Parte Casters Private Limited - In Liguidation

IBEI Reg. No: [BELIPA-ODL/BRPOODO0/ 201 7-18/1 1646

Email id {Process specificl: [iquidsior partecastars®gmailcom

Emadl id (Registered with IBBIE junejagirsh 3@ gmall.com

Address of the Liquidator: 22 Dignity Apartments, Ban Bon Lane, ¥ Bunglows, Marsava,
Andhen (West), Mumbal, Maharashira 200053

Correspondence Address: Waterfall Insolvency Frofessionals Pvl. Lid, 1221,

Maker Chambeat V, Mariman Point, WMarmbae 400021

For and on Behalf of Board of

FUJIYAMA POWER SYSTEMS LIMITED

{Formerly Fujiyama Power Sysiems Private Limated)
Sdi-

Yogesh Dua

CED and Joint Managing Director

{DIN ; 00315251)
o0 ©

Date: December 08, 2025
Piace; New Dedhl

epaper.ftnam:ialexpre-&&;mn‘.. ,.

| CORCERT
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED SEFTEMBER 30, 2025

{All ampunts are in Rupees Millions, uniess otherwisa stated)

LR oo Bl il R  Particulars For the Quarter ended | Forthe Six Menths ended | Year ended
aqfts fbn & e e R R : . .
RN T T AR T g & e September June September | September | September | March
TR FHH g B A e 30,2025 | 30,2025 30, 2024 30, 2025 30,2024 | 34,2025
osianile R b el {Uneudited) | (Audited) | (Unaudited] | {Uneudited) | {Audited) | (Auditec)
s Ui sl npto ling. - ok Total Incorne From Operation 567907 597348  329051) 1185256 | 721735 | 1540677
vy e e | Profit/ [Loss] before Tax and Exira Ordinary llems LERER B89 34 | 422.23 174552 | 101002 | 21112
s B o | O e B o M e g - : : , - 1 | |
iR i, e it RN e 28 Mat Profit { {Loss) 1|::lrthe periad afer tax (afier Exceptional andior 020.01 | BT5.AT J18.68 1,304.68 73090 1,563.3%
FmE T e e st # fm |SENRamInay ST m—— — S | EE——| T————
T | . Total 'EDTI'IIJI'E"IE-’I'ISI'-I"E Income fer the perod [(.-mﬂpnsmg Profil fLUE-E] 620.24 | 675,35 316.68 1,304 59 750,38 1,563.54
gﬁ'{ﬁ;‘lﬁr ﬂ;{ﬂﬂr m;:ﬂﬁﬁ g for the period (after tax) and Other Comprehensive Income (after fax)]

B EPSZ {INR] 220 241 1.94 .66 253 baY
() it i/ R | | Lo AR <l izl
T SRS T | Diluted EPS l""\-lﬂ} 224 2 ‘1’0 . 1.13 | 4.bd 267 2 5&-

() weFie demtm sfisd s dege gm | Notes:
oI T W W HENE & A W S
S & e A wEdr o yeed DRT
* offiTE e o drigovin @ AfE
A1 =l T WRaiE s

(T BE g1 o e G E e RS AR D ee s (i
vk st A e 4 238478 ™ wom
T T B

T gErt ol 537 ke o TEe &
78 e a [ an

wmmmmm

'\ Dater December 08, 2025
Place: New Delhi

The above is an extract of the detailed formal of Unaudstad Financial Resulte of the Quarter and Half-year ended September 30, 2025 filed with the Siock Exchanges on
Decermber 08, 2025 under Regulation 33 of SEB! (Listing Oblgations and Distlosure Reguirsmeants) Regulations, 2015, The full format of the aforementioned Fianancial Resuls
are availabie on the slock sechange websilas iwwwnseindia.com & www bseindia.com) and the Company's websiie at https:iwww.utlsclarfuiiyama.com

The same can be accessed by scanning the OR Code.
ok ' Far and on Behall of Board of

FUJIYAMA POWER SYSTEMS LIMITED

{Formerly Fujiyama Power Syslems Private Limited)
Sdf-

Yogesh Dua

CED and Joinl Managing Director

{DIN : 00315251)

COMCERT
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