Date: 10.01.2025

To . Vivimed
BSE Limited National Stock Exchange of India Ltd.

P.J.Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block,

Mumbai — 400001 Bandra-Kurla Complex, Bandra (E)

BSE - Code : 532660 Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB
Dear Sir/Madam

Sub: Outcome of the Meeting of the Board of Directors of the Company — reg.

The Board of Directors of the Company at its meeting held on January 10, 2025 inter alia, have
approved / resolved/ taken note of the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 considered and approved (1)The submission
of the Un-audited Financial Results (Standalone & Consolidated) for the Quarter ended June
30, 2024 & (2) The submission of the Un-audited Financial Results (Standalone &
Consolidated) for the Quarter and half year ended September 30, 2024 attached herewith;

2. Auditors’s Limited Review Report on (1) Un-audited Financial Results of the Company for
the quarter ended June 30, 2024 & (2) Un-audited Financial Results of the Company for the
quarter and half year ended September 30, 2024.

3. Appointment of Chief Financial Officer

In terms of Regulation 30 read with Schedule III Part A Para A (7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that the
Board of Directors of the Company at its meeting held today has appointed Mr.Phanindernath
Petasonti, as Chief Financial Officer (CFO) and Key Managerial Personnel (KMP) of the
Company with effect from 10.01.2025.

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 9 September 2015 are
attached as Annexure,

The Board meeting concluded at 23.50 Hrs.

You are requested to take note of the above.

Yours faithfully
For VIVIMED LABS LIMITED

\

SANTOSH VARALWAR

MANAGING DIRECTOR
Vivimed Labs Limited. Corporate Office:
CIN : LO241TKAT988PLCO09465 6-3-866/1/G1, 3rd Floor, GMR Towers,
Registered Office: #78/A, Kolhar Industrial Areq, Greelands, Begumpet, Hydercbad
Bidar, Karnataka-585 403, India Te%qnganc-S{)DO 014, India.
T+91 {0] 8482-232045, F+91% (0 8482-232436 GSTIN: 36AAACY6060A1ZQ

Emall: info@vivimedlabs.com | www.vivimediabs.com T21(0) 40-6608-6608, F+91(0) 40-6608-6659



Annexure

SL | Particulars | Details of event
No.
1 Reason for | Appointed Mr.Phanindernath Petasonti, as Chief Financial Officer (CFO)
change viz. | and Key Managerial Personnel (KMP) of the Company.
appointment,
i'ES'IEHaT].UH,
removals
death-or
otherwise
2 Date of
appointment | 10.01.2025
3 Brief profile | Qualification: Chartered Accountant
Age: 57 Yrs
Experience: 30" Yrs. Post Qualification Experience in the field of Finance,
Accounts, Software & Admin.
4 Disclosure
of Mr.Phanindernath Petasonti is not related to any director/KMP of the
relationships | Company.
between
Directors
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VIVTMED LABY LIMITED

UNAUDITER STANDALONE FINANCINL RESULTS FOR THE QUARTER ENDETY 30.06.20248
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PICTMED FABS LIMITED
CUNALUDITED CONSCLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDET MLA6. 2024
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SVRL & CO

CHARTERED ACCOUNTANTS

le

independent Auditor’s Review Report on the Quarterly Unaudited Standalone financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015.

Review report to
THE BOARD OF DIRECTORS
M/S VIVIMED LABS LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
VIVIMED 1ABS LIMITED (“the Company”}, for the Quarter 30 June 2024 attached herewith,
heing submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015 as amended from time to
time (“the Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (“Ind AS 34”) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations, The Statement has been approved by the Company’s Board of Directors.
Cur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement, A review is limited
primarily to ingquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing and consequently does
not enable us to obtain assurance that we would be aware of all significant matters that might
be identified in an audit. We have not performad an audit and accordingly, we do not express
an audit opinion.

4, Basis for Qualified Conclusion

Based on information provided to us by management, Vivimed Labs Limited has not
provided for interest expenses of X 83.16 million on an accrual basis, pertaining to loans
[Term Loans and Working capital Loans]. This omission results in an understatement of
labilities and losses for the reporting period, thereby deviating the accrual principie as
mandated by indian accounting standards

5. Qualified Conclusion
Based on our review, with the exceptlon of the matter descr:bed in the preceding paragraph

website : www.svrlandco.com




down in the aforesaid ‘Ind AS 34” Indian Accounting Standards {'Ind AS’} specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters:

We have not audited or reviewed the comparative financial information appearing in the
statement of the corresponding quarter ended 30th June 2023. The comparative financial
information appearing in the statement of the corresponding quarter ended 30th June 2023
are audited by the previous auditor whose report dated 14.08.2023, expressed an
unmodified opinion on those Standalone financial statements.

Qur Conclusion is not modified in respect of this matter.

For SVRL & Co.
Chartered Accountants
Firm’s Regn No: 0161,

FRN: 01618258 <n
HYDERABAD. y

Place: Hyderabad G Ramakrishn: QIS
Date: 10-01-2025 Partner

M. No. 213487
UDIN: 25213487BMMMIi8433



SVRL & CO

_. CHARTERED ACCOUNTANTS
INDIA

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of Vivimed Labs Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vivimed Labs Limited

1. We have reviewed the accompanying “Statement of Unaudited Consolidated Financial
Results for the Quarter Ended 30 June 20247 (the “Statement™) of Vivimed Labs
Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), and its associates attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (“Ind AS 34”) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Holding Company’s Board of Directors. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagutta, Hyderabad - 500082 Emaii :
website : www.svrlandco.com




We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.
4, The Statement includes the results of the following entities:
Holding Company

1. Vivimed Labs Limited

Subsidiaries

1. Finoso Pharma Private Limited

2. Vivimed Holdings Limited

3. Vivimed Labs USA INC.

4, Vivimed Labs Mauritius Limited
Associates

1. Yantra Green Power Private Limited

5. Basis for Qualified Conclusion
Based on information provided to us by management, Holding Company has not
provided for interest expenses of T 83.16 million on an accrual basis, pertaining to loans
[Term Loans and Working capital Loans]. This omission results in an understatement

of liabilities and losses for the reporting period, thereby deviating the accrual principle

as mandated by Indian accounting standards

6. Qualified Conclusion
Based on our review, with the exception of the matter described in the preceding
paragraph,, nothing has come to our atiention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules

issued thereunder and other accounting princip}es generally accepted in India, has not




including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Other Matters:

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of subsidiaries, whose interim financial
rcsults and other financial information reflect total revenues of Rs. 47.94 million and
total net loss after tax of Rs.1.34 million for the period 01-04-2024 to 30-06-2024 as
considered in the "Statement" whose interim financial results and other financial
information have not been reviewed by their auditors;

These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on "the
Statement”, in so far as it relates to the affairs of subsidiaries is based solely on such
unaudited interim financial results and other unaudited financial information.

Our conclusion on "the Statement" in respect of matters stated above is not modified
with respect to our reliance on the financial results certified by the Management.

Also we have not audited or reviewed the comparative financial information appearing
in the statement of the corresponding quarter ended 30th June 2023. The comparative
financial information appearing in the statement of the corresponding quarter ended
30th June 2023 are audited by the previous auditor whose report dated 14.08.2023,
expressed an unmodified opinion on those Consolidated financial results.

Our Conclusion is not modified in respect of this matter.

For SVRL & Co.
Chartered Accountants

FRN : 0151825 } o
=)
~T
Place: Hyderabad > /

Date: 10-01-2025 Partner

M. No. 213487
UDIN: 25213487BMMMJI1984



