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TO, 
 

BSE LIMITED  

PHIROZE JEEJEEBHOY TOWERS 

DALAL STREET, MUMBAI- 400 001 
 

Scrip Code: 532183 
 

 

Dear Sir/Madam, 
 

SUB.: Outcome of Board Meeting 

REF.: Our Board Meeting Notice Dated: February 04, 2021 
 

 

In continuation of our letter dated February 04, 2021, we wish to inform you that the Board of 

Directors of the Company at their Meeting held Today, i.e. February 11, 2021, inter alia, transacted 
the following business: 
 
 

� Approved the Unaudited Financial Results for the Quarter and Nine Months Ended 

December 31, 2020, duly reviewed and recommended by the Audit Committee, pursuant to 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

 

The Board Meeting Commenced at 01:00 P.M. and Concluded at 01:45 P.M.  
 

 

A copy of the said results together with Limited Review report issued by Statutory Auditors M/s. 

MOS & Associates LLP is enclosed herewith. These results are also made available on the website 

of the Company being at www.gayatrisugars.com.   
 

 

This is for your information and records. 
 

Thanking You, 
 

Yours faithfully, 

 

FOR GAYATRI SUGARS LIMITED  

 

 

 
 

 

Danveer Singh 

Company Secretary & Compliance Officer 

 

Encl: As Above 
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Chqrtered Accountqnt¡

Independent Auditor's Review Report on the Unaudited Standalone Quarterly and Year
to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2Ol5, as amended

To
TheBoard of Directors
Gayatri Sugars Limited

t. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Ivt/s. Gayatri Sugars Limited ('the Company) for the quarter ended 31st December,2020
and year to date from l-'t April, 2020 to 3L't December, 2020 ["the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
0bligations and Disclosure Requirements) Regulations, 2015, as amended,

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 flnd AS 341 - "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in lndia, is the responsibility of the Company's Management and has been approved by the
Board of Directors, Our responsibility is to express a conclusion on the Statenlent based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement [SRE) 24L0, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit, Accordingly, we do not
express an audit opinion.

Attention is invited to the following material matter:

i) Note. 2 of this statement regarding the High Court dismissing the writ filed by the company
challenging the levy of electricis duty by the state government on consumption of electricity
by captive generating units, the sub sequential dismissal of special leave petition by the
honorable Supreme Court and the pending matter beþre the Board for lndustrial and
Flnanclal Reconstruction (BIFR) being abated. As stated in the said note, the company has
treated the estimated duty amount aggre,gatin,g {283.99 Lakhs as a contingent liabilitv.

In view of the above, we are unable to comment on the ultimate outcome of the matter and
the consequential impacl if any on these standalone unaudited financial results.
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5. Based on our review conducted as stated above, except for the possible effects of the matter
described in paragraph 4(i] above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 20L5, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

Ernphasis of Matters

We draw attention to the following matters:

Note. 3 of the Statement regarding petition filed by Sugar Development fund (SDF)
through its Monitoring lnstitution lFCl Limited beþre the Hon'ble Debt Recovery
Tribunal -L, Hyderabad for recovety of Principal amount along with accrued interest
thereon,
Note. 4 of the Statement, regarding the preparation of standalone unaudited
financial results on a going concern basis.
l\lat-n tr ^Fth^ oFnt-nmnnt- ,,,h^--i^:+;. ^,,^l^;^-.1 +h^ lnlll^ 7O D^^à^^i- ^FF^^¡. ^^Åttvçw, r vJ Latç ruutwrttçttL, vvttçt çttt tL lJ w^ytutttçu Lttç vv f tu L/ t uttuvttttL UJJULLJ (.¡tt(1

impact on the husiness operotions of the compony ond however, the octual effect will
be known based on the future developments.

Our conclusion is not modified in respect of above matter.

FoTMOS&ASSOCIATESLTP
Char\ered Acçountants

001975S/S200020

Partner \
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Place: Hyderabad
Datc: LLth Fcbruary, 2021
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GAYATRI SUGARS LIMITED

CIN : 11542lTG1995P1C020720
Regd. OffÌce : 6-3-1090.T5R TOWERTB-2, znd Floor,

RaJ Bhavan Road, Soma¡iguda, Hyderabad-500082

STATEMENT OF UNAUDITED STANDATONE FINANCIAT RESUtTS FOR THE qUARTER AND NINE MONTHS ENDED 31SI DECEMEËR,2O2O

l{ in lakhs

S.N( Particulars
Quarter ended N¡ne months ended Year ended

3t.12.2020 30.09.2020 31,12.2019 3t.L2.2020 31.12.2019 31.03.2020

lUn Audited) f Un Auditedl lUn Audited) {Un Auditedl (Un Aud¡tedl fAuditedì

1

2

3

4

5

6

7

8

9

10

11

L2

13

lncoúe
Revenue from operat¡ons

Othel lncome
Íotal lncome

Expenses

a. Cost of Mater¡al Consumed

b, Purchase of stock-in-trâde

c. Changes in lnventories of finished goods, Work-in-Progress and

Stock-in-trade

d. Employee Benefits Expense

e. Finence costs

f. 0epreciation and Amortlzation Expense

g. Other Expenses

total Expenses

Profit/ (toss) before exceptional items and tax (1-2)

Exceptional items

Net Profit/ (Loss) before tax (3+41

Tax Expenses

Net Profit/ (Loss) after tax (5-6)

Other Comprehensíve lncome

Items thot w¡ll not be recloss¡fîed to profit or loss:

(a) Actuar¡al gain/ (loss) on defined benefit obligations

fotal Comprehensive lncome/(tossl (7 + 8)

Pa¡d Up Equity Share Capital (Face Value { 10/- per Share)

Reserves excluding revaluation reserves

Networth

Earnings per Share (ofT 10/- each)

(not annualised for quarterly and nine months figures):
- Easic ({}
- Diluted (T) (*antidilutive)

2,9t9.7L

9.77

t,643.47

o.4t
3,923.66

6.99

ro,834,97
LO.2s

76,438.92

a.o2
2A,L72,58

18.85

2.929.48 1,643.88 3,930.65 t0,8r'.5.22 16.446.94 28.191.43

7,456.-67

(s,708.13)

4a7.76

708.24

258.25

660.24

64.78

1.10

1,317.01

447,63

641.30

258.88

540.87

5,187.90
35.97

(2,s66.07)

507.55

575.23

201.26

1.033.96

7,6r2.L9
149.49

863.37

r,375.17
L,949.7L

774.O5

1.701.18

s,s06.03

302.83

8,s08.96

1369.42

L,782.34

772.49

2314.49

17,331.14

438.18

4,369.95

1,909.80

2,4t2.67

1,03s,06

3,466,88

3,862.43 3,271.57 4,975.80 t4,425.L6 20,5s6,s6 30,963.72

(e32.es) |L,627 .69) (1,04s,1s) 13,s79.941 (4109.62) 12,772.291

(932.9s1 1L,627,691 f1,045.151 (3,579.941 14,109.621 12,772.29l,

(932.9s1 í,627.691 (r,04s.1s1 (3,s79.941 14.L09.621 12.772,291

(14.831 í7.!7t, (14.48 47.6r 143.861 f68.331

1947.74',, f1.6¿¡4.861 (1.059,63' t3.627.55 14.153.48ì tz.8/,O.62l

(2,13,
*(2.13)

4,370.05

(3.73)
+(3.73)

4,370.05

(2.3e)
*(2.39)

4,370.05 4,370.O5

(8.1s)
*(8.19)

(s.40)
*(9.40)

4,370,0s 4,370.0s
(16,680.72)

(12,250.48)

(6.34)
*(6.34)

i,lli ,l ,)' Il,u Il\i
ì

I

I

I

\:,
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GAYATRI SUGARS LIMITED

CIN : 11542lTG1995P1C020720
Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

RaJ Bhavan Road, Soma¡iguda, Hyderabad-500082

SEGMENT REPORTING UNDER RE6UTATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REqUIREMENTS) REGUTATIONS 2015 TOR THE QUARTER AND NINE

MONTHS ENDED 31ST DECEMBER,2O2O

(( ln lakhsl

S.N( Partículars
Quarter ended Nine months ended Year ended

3t,12,2020 30.09.2020 31.12.2019 31.L2,2020 tL.12.20L9 31,03.2020
(Un Auditedl (Un Audited! fUn Audited) (Un Audited) lUn Auditedì fAudited)

I ;egment Revenue

r) Sugar

)) Distìllery
fotâl

-ess : lnter Segment Revenue

ìevenue from Operations

2,L0r.87

1,089.31

463.06

1,180.41

3,82a,42

697.25

I,L62.9a
3,389.38

15,322,49

2,133.34

27,L57,52
1 ))9, )4

3,Lgr.72

277.47

1,643.47 4,525.67

602.01

11,552,36

7t7.39
17,455,83

1,016.91

30,385.76

2,2ß,ß
2,9L9,71 7,643.47 3,923.66 10,834.97 76,438,92 2a,!2,5a

2 ;egment Results

¡) sugar

)) Distillery

fotal
fotal Segment results before lnterest and Tax

i) Finãnce cost

ii) Other un-allocable income
trofit/([oss) before Tax

lax
{et Profít /fLossì after Tax

(ss6.09)

321.61

(97s.30)

f1 1 sol
(6s8.s7)

182.06
12,2t1.44

570.96

(2,704.63)

369.33

(e87.87)

609.40

{234,481 f986.801 A76.9L\, (1,540.481 12.335.301 ß7A.471

(234.481

708.24

9.77

(e86.80)

641.30

0.41

(476.91)

575,23

6.99

(1,540.48)

L,949.7r

r0.25

(2,33s.30)

I,782.34

8.02

(378.47)

2,4r2.67
18.85

(932.9s1 1L,627.-691 (1,(Ms.1s) (3,s79.941 14,109.62) 12,772._291

(932.9s1 (1,627.69) f1.045.15' ß.579.94i 14.109.62ì 12,772.29)
3 ;egment Assets

r) Sugar

)) Dist¡llery

, Un-allocated

rotal

15,8t4,44

2,369.s2

9.32

10,830.48

2,338.27

9.21

12,875.85

2,427.57

8.77

15,8L4.44

2,369.s2

9.32

12,875,85

2,421.57

8.77

L6,17r.62

3,559.31

8.98

18,193.28 t3,177.96 15,306.19 18,193.28 15,306.19 19,739,91

4 Segment tiabilíties
a) sugar

b) Distillery

c) Un-allocated
Total

33,922.00
20r.47

8.03

27,974.89

185.48

8.03

29,093.45

158.86

8.03

33,922.00

20L.47

8.03

29,093.45

158.86

8.03

31,926.75

115.80

8.03

34,131.50 28,168.40 29,260.34 34,131.50 29,260.34 32,0s0.s8

Notes on seRment informatíon :

a) [he Company is carrylng on buslness segments of sugar and dlstlllery. Based on the "management approach" as defined in lnd AS 108 - Operating segments, the Compan\

:valuates and allocates resources based on the performânce by business segments. I he segment report¡ng is presented accordingly, The Accounting principles ere applied tc
'ecord revenue and exÞendlture of lndlvldual segments ln ore0aration of finânclel results.

b) The sesment results represents the profit earned or loss incurred before interest and tax bv each segment.
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GAYATRISUGARS TIMITED

Cl N : [15421TG1995PLC02O7 20

Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad- 500 082

Notes :

1 Thê above unaudited standalone financial results were reviewed and recommended by the Audit Committee and approved by the Board o1

Directors at the¡r meeting held on 11th Februarv 2021.

2 Thê Hon'ble High Court of Judicature at Hyderabad for the State of Telangana and the State of Andhra Pradesh dismissed the Company's writ
petition (along with the other pet¡tions on the same matter filed by other companies) vide its common order dated May 19, 20L6 ('the Order')

in vhich it upheld the validity of levy of Electricity Duty @ 25 paisa per unit by the State Government on consumpt¡on of electricity by captive
gerterating units relating to earlier years. In the year 2016-17, the Company filed a Special Leave Petition (SLP) ¡n the Hon'ble Supreme Court

which dismissed the SLP vide order dated September 27,20L6 on the grounds that these matters were pending before the Board for lndustrial

and Financial Reconstruction (BIFR), and unless payments were being made by the petitioners as directed in its interim orders @ 15 paisa per

unit. The Hon'ble Supreme Court also granted liberty to the petitioners to revive the petitions after the decision is given by the BIFR. Currently,

thecase filed before BIFR stands abated and the Company has not initiated any proceedings before the NCLT.

Thé management is of the view that as the case filed before BIFR stands abated and no demand notices were received thereafter for the
payment, the Company has treated the estimated duty amount aggregating { 284 lakhs as a Contingent Liab¡l¡ty and no provision has been

made in respect of the same. ln the event of an unfavourable verdict/outcome in this matter, the Management based on the Supreme Court's

interim orders and considering the inherent uncertainty in predicting the final outcome of the above l¡tigat¡on estimates the impact of the
potential liability to be { 170 lakhs.

ln view of the above, the auditors have made a modified conclusion in their Limited Review Report about their inability to comment on the

ult¡mate outcome ot this matter and the consequential impact, if any, on these unaudited standalone financial results.

3 Sugar Development fund (SDF) which has disbursed loan amounting to T 1,991.60 Lakhs to M/s. GSR Sugars Private Limited (The said company

later Amalgamated into M/s. Gayatri Sugars Limited) through ¡ts Mon¡toring lnstitution lFCl Limited and as at 31st December 2020, the total

amount due to SDF is T 4,120.49 Lakhs (including the accrued ¡nterest thereon). During the previous year, SDF through its monitoring

inst¡tution had filed a pet¡t¡on before DRT for recovery of amounts due to it. ln the year 2016-17, the company made the reference before

Board for lndustrial and Financial Reconstruction (BIFR) under the provisions of Sick lndustrial Companies (Special Provisions) Act, 1985 (SICA)

and the same was admitted and registered. Further, the BIFR had appointed lDBl Bank as operatlng agency for submission of Revival Scheme.

Subsequently the Ministry of Finance, GoW. of lndia, have repealed the SICA. The Company and the entire industry vide their association lnd¡an

Sugar Mills Association have represented before the Joint Secretary, Department of Food and Public Distribution, Min¡stry of Consumer Affairs,

Food and Public Distribution, Govt of lndia for restructure of the SDF loan granted and waiver of additional interest (i.e. Penal lnterest). Hence,

in view of the same the management is very much confident of a favourable outcome from Department of Food and Public Distribution,

Ministry of Consumer Affairs, Food and Public Distribution, Govt of lndia and consequent withdrawal of aforementioned petition before DRT,

As the company already provided for necessary provisions of lnterest/Penal interest there is no need for provision of any further amounts.

4 Over the last few years, the Company has been incurring losses and as at 3lst December 2020, the accumulated losses have completely erodec

the net worth and its current liabil¡ties exceeded the current assets as on that date. During the current quarter and nine months ended 3lsr

Decembcr 2020, the Company has incurred a loss of I 932.95 Lakhs and < 3,579.94 Lakhs respectively. The management is confident that ir
foreseeable future the financial position of the company will improve. The unaudited standalone financial results have been prepared on i
going concern basis, based on a Comfort letter provided by the promoters for continued support to the Company to meet its financia

obligations, in order to enable the Company to continue its operations in the foreseeable future.

5 The Company is into the business of sugar production and it has been identified as an essential commodity. The Company's factory was

operating during the lockdown except for few days in the initial lock down period. The company is Th�Th�Th�on Th�Th�operaty Th�4h Th��m �n&V×��t9nitid çFgF÷r�Th�5 i s  ? f  F ÷


