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oO 

The Manager-Listing 11.02.2021 

National Stock Exchange of India Ltd 

Mumbai. 

  

BSE Limited 

Mumbai. 

Dear Sir, 

Sub : Outcome of the Board Meeting. 

Ref : Regulation 30 of SEBI (LODR) Regulations. 

The Board of Directors of the Company has met today and inter alia transacted the 

following business, 

1.Approved the Unaudited standalone and consolidated financial results of the 

Company for the quarter and period ended 31/12/2020, which were reviewed by the 

statutory auditors of the Company. Certified copy of the unaudited financial results 

along with the copy of the limited review report issued by the statutory auditors is 

enclosed with this letter for submission to the Exchange. 

2. Proposed to evaluate the option for sale of its noncore IV fluid manufacturing vertical 

and invest funds to consolidate its API business. 

The Board meeting commenced at 3.30 P.M and concluded at 5.00 P.M on 11.02.2021. 

Please take this intimation on record. 

Thanking you. 

For Bal Pharma Limited —.--7==~. 

tw & 
Shailesh Siroya 
Managing Director 
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NSVM & 
»SOCIATES 

CHARTERED ACCOUNTANTS 
  

Independent Auditor's Review report on unaudiied Quarterly and Year to date standalone 

financial resulis of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015, as amended (“Listing Regulations”) 

To the Board of Directors af Bal Pharata Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Bal Pharma 

Linited (“the Company”) for (he quarter ended 31st December, 2020(“the statement’) and year to date 

results for the period from Ist April, 2020 to 31st December, 2020 attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obtigation and 

Disclosure Requirement) Repulation, 2045, as amended. 

This statement, which is the responsibility of (he Company’s Management and which has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is lo issue a report on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 

af diterin: Financial Information performed by the Independent auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. ‘This Standard requires that we plan and perform the review 

la obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

interiin financial information consists of making inquiries primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A Review is substantially 

less in scope than an audit conducted in accordance with Standards of Auditing and consequently does not 
enable us to obtain assurance thal we have become aware of all significant matters that may be identilicd 

in an audit. Accordingly, we do not express an audit opinion, 

Based on our review conducted as above, nothing has came to our attention that caused us to believe [hat 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the 

~ Companies Act. 2013, read with relevant rules issued there under and other recopnized accounting 
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practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, read with SEBI 

Circular No, CIR/CFD/VAC/62/2016 dated Sth July 2016, inchiding the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For NSVM & Associntes 

Chartered Accountants 

Firm registration number: 0100728 

  

   G.C.S Mani 

Partner 

Membership Na: 036508 

  

Place: Bengalura 

Date: 11" February, 2021 

UDIN: 21036508 NAIAAA RAT Ff 
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(Ps bn Labs tacepl EPS) 

Na, ‘Standzhane 

Particulars (Quarter Faled Sine Muoth ended Veat ended 
D1 Dieveanbet 2028 30S plember 3819 SM Ubecesntres 2819 J Devemlar 1926 I Daveruber 107 I March 2020 

VonnLted Vnwdited Vorudited Unaudited Uunwlited acalited 

Income 
L [Revenue from cpcrations 6,269.55 GA? SY 420971 17,902.38 13,690.35 17,067.28 

% [Other income (4.05 332 98.03 BS Loo 18.66 46154 

4+ [Total locome - Ci} 6335,60 6466.91 439774 18,054.38 13,889.01 V7 A882 

4+ [Expenses 
a} Cost of materials consumed aAv2 61 3,199.56 V7 as 9262.74 6,291.07 F2WAG 

b) Purchase of Stock-in-Lradk QUE? 335.37 236,13 733.01 683.27 870.39 
<) Changes in inventories of finished poods, Stock-in-trade and work-in- 3.04 61050 (6.56) 821,38 “1H 6 332.06 

4) Employees benefits expenses 1047.48 GaP 8 1195.20 2,931.07 3,822.30 4876.91 

1) Finance costs 283.69 31664 Oo e164 Go (24157 

8) Deprecralion and amoniization expense 163.344 Ws0.07 134.97 493.05 JHS3 702.65 
b) Oiher expenses Hey 55 559.14 753.41 2,217.53 245h53 3043.40 

Total Fapease - (1M) 6,098.79 61536 4545187 £73429] 14,484.63 18,336 44 

5 [Profit befare Exceptional item and Tax (11-1¥) 234.82 281.55 (144.137 WAG (595.63) (907.62) 

6 [fxceptivnal items ~ - - - - - 

7 | Profit! (Loss) before Tax (¥-VF) 234.82 18155 (44.13) 7Wbdé (595.63) (907.62) 

© [Tas Fipense 79.88 130.69 56.75 239.63 (57.22) (17.42) 

3 [Net Profil C�⤀ 椲⸰㐠呭ਨes4猀攀 呪ਰ⸵㘶〠〠ㄠ㤰⸰〰⸀㡌洊⠀㄀㘀㌀⸀㌀) ⥔樊〮㜲㠵㠠〠〠ㄠ㤰⸰〰⸀㠶⁔洲㤶⁔洀㄀㠀Ⰰ㌀㌀㘀 44.13) J1㌀⤸ 17Wbdé 13㐠㘷57.22㔱e 
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Limited review report on unaudiied quarterly consolidated financial results of Bal Pharma limited 

pursuant to the Regulations 33_of SEBL (Listing obligations and Disclosures Requirements) 

Regulations, 2015, 

To the Board of Directors of Bal Pharma Limited 

}, We have reviewed the accompanying statement of unaudited consolidated financial results of 
BAL PHARMA LIMITED (“the Parent Company”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”) and ils share of the net profit(loss) after tax and 

total comprehensive income/loss for the quarter ended 31% December, 2020 (“the statement”) and 

year to date from 1* April, 2020 to 318 December 2020 attached herewith, being submitied by the 

Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirement) Regulation, 2015, as amended. 

2. This consolidaied statement, which is the responsibility of the Parent Company’s Management 
and which has been approved by the Parent Company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “interim Financial reporting “(Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounting principles 

generally accepted in India anc in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the consolidated statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Pertormed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures, A review is substantially tess in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not eneble us to obtain assurance thal we would 
become aware of all significant matters thar might be identified in an audit. Accordingly. we do 
Hot express ar audit opinion, 

We also performed procedures in accordance with the circular issued by the SIBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable 

4, The statement includes the financial results of lallowing entities: 
  

  

  

  

Lifezen Health care Private limited Subsidiary —_ 

“Balance Clinics LLP — Subsidiary. OO : 

} Bal Research Foundation - Subsidiary | 

‘Gaiden PDraps Private Limited a Subsidiary :     
     Ae 
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Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the ather auditors refered to in paragraph 6 

below, nothing has come to our attention thal causes us to believe that the accompanying 

Statement, prepared in accordance with (he recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disctosed in terms of Regulation 33 of the 

SEBE (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the financial resulis of 4 subsidiaries included in the consolidated unaudited 

financial resufis, whose financial results (without giving elfect of intra-group elimination) total 

revenues of Rs 80.19 lakhs and Rs, 162.15 Lakhs and total net loss afier tax of Rs. (114.82) and 

Rs. (353.69) lakhs, for the quarter caded 31 December 2020 and for period ended 1 April 2020 to 

31 December 2020, as considered in the consolidated unaudited financial results. Fhese financial 

resulis have been reviewed by other auditors whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries ts based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above, 

We further state that the Company is a partner in a joint venture floated outside India. We were 
informed by the management that no operations have been commenced and hence no books of 

aecoums have been maintained. The Joint venture has therefore not been considered for the 

purpose of consolidation. 

Our conclusion on (he Statement is not modified in respect of the above matter. 

for NSVM & Associates 

Chartered Accounlants 

Firm registration number; 0100728 

   
CS Mani 

Partner 

Membership No: 036508 

  

Place: Bengaluru 

Date: 11 February, 2020 

UDIN: ZIG 3E5OQ AA AAASB9 2.6 
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Vanditel Vomediied Unaudited Upawited Varcdited aanhied 

Loco 

Vo [Revcme [row operations 640L 80 6456.0 4317.2) P97 LB 19,732.20 17,109.43 

1 éhher nome bala 6.36 A112 4b 66.64 Tau 

2) [Total tncuine - i) 6,321.94 646242 4359.35 13,012.92 13,798.83 17,293, 44 

a [Papers 

4) Cost of maerials comsumed 3Ag2 59 3,199 58 2,019.53 9202.74 6,362 72 FSI 

b> Purchase of Stow Lmdrate 20844 346.38 2373 77.63 665.35 854.46 
c) Changes in in entries of finished goods, Stukuninde aad work-in-progress (2.92) 58497 (12.72) FET (116.26) 3384 
Op Empisjees benefits expenses 1,100.34 fO38.49 1233.61 3,095.27 A210 SUH? 
1) Fiaate cuts 289. 10 31861 2SU GH S86.97 94295 D245 25 

2) Depreciation and ametctication expense 203-20 217.28 14130 608.47 40895 167.76 
A) Uther e tpn, HHBL 576.47 757486 2274.01 2,485.86 3138.23 

Total Papen - (1¥) 6,202.06 6,281.97 41,669.16 67,655.44 14,671.37 18,646.37 

3 [Profs befure Baceptlooal ifem aad Tay C0 IVh PbOBS 180.45. GIL 3ST 44 (87254) (1352.93) 

& [Eaccplioal iter - - - - - - 

1 | Profit: Uosn before Pan tV-¥1) 119.38 18045 GL) 357.44 (832.54) (1352.93) 

Bo [Tar Eupeae TIT HOG 59.56 25930 (55.97) (6176) 

9 [Net Profit for the perlod 40.10 doy 7067) Th 4315.57) (1289.17 

Profil # (Doon) i iteTbulatte te: 

Eaqety Bolders of the purent compuny aay a4 56.91) 116A (766 Ha} (122182) 
Nun eontrig used BAL 755 (13.76) La 418.09) (67.35), 

180 [Other Compreheoshe Income, pel of Locvine Tan 

uy Bems dew adil oot be teckissilied ty statement of profit of bass - - - - - oI 
fucume tax reLuing ta the above 1u69 

(ii) Treres thal nay bd be reelasiaificd to Profit or hiss - - - ~ : - 

Total Oster Camprebensh ¢ income, net of Decode Fax - - - . = (25.02) 

BP Plot! Coloprebcosis r income (94109 40.10 49,99 (370.67) 113.14 (S1S37) (1308.19) 

1?) [Paid up Fquins Sbare Capital (ave vekay © LU per share} 1417.24 7 Hin HIT 1417.24 1a 

US) [Bornings pew share (Vice value oft 10 eech) 

Rave -int O22 030 (252) 0.82 4h 18.62) 
Diluted in & O21 O30 (2.52) 078 (S41) (8.62)                 
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Mauaglag Director 

Wee | Bengaluru 
Date: 1 Pebruny, Ju2d 

  

 


