LIMITED

CIN : L74110HP2004PLC027558

To February 11, 2025
Il'he Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex
Dalal Street, Mumbai - 400001 Mumbai - 400051
Scrip Code: 532771 Trading Symbol: JHS

Subject: Outcome of the Board Meeting held on Tuesday, February 11th, 2025

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 dated July 13, 2023

Dear Sir,

In terms of above referred provisions, this is fo inform that the Board of Directors of the Company
at their meeting held on Tuesday, February 11t, 2025, inter-alia considered and approved the
following businesses:

. The Unaudited Financial Results (Consolidated & Standalone) along with the Limited Review
Report for the Quarter and Nine Months ended December 31, 2024, which is enclosed herewith.

. Appointment of M/s A.R. & Co., Chartered Accountants, as the Inferal Auditor of the Company
for FY 2024-2025 based on the recommendations of the Audit Committee.

Details as required under Regulation 30 read with Para A Schedule Il of the Listing Regulations
and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023, with respect
fo the appointment, is enclosed as “Annexure A"

This information shall be made available on the website of the Company viz,
www.svendgaard.com.

The Board Meeting commenced at 02:17 P.M. and concluded at 5:00 P.M.

Kindly fake the same on records.
Thanking You,

For JHS Svendgaard Laboratories Limited

Digitally signed by
KOMAL KOMAL JHA

Date: 2025.02.11
JHA 18:00:39 +05'30'
Komal Jha
Company Secretary & Compliance officer
Encl: A/a

Registered Office : Trilokpur Road, Kheri (Kala-Amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA
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LABORATORIES LIMITED  corporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA
A Government of india recognized Star Export House Tel.: +91-11-26900411/412, Fax : +91-11-26900434, Email * enquiry @ svendgaard.com
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LABORATORIES
LIMITED
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Annexure A

Details as required under Regulation 30 of the Listing Regulations read with SEBI Circular
No. SEBI/HO/CFD/PoD2/CIR/P/0155.

Sr No. | Particulars Description
1 Reason for Change Appointment
2 Date of Appointment & Appoinfed in Board Meeting held on
Terms of Appointment 11/02/2025 for the period of financial year 2024-
2025
3 Name of the Internal Auditor | M/s A.R. & Co., Chartered Accountant
4 Brief Profile M/s AR. & Co. Chartered Accountants was

established in 1981 having an experience of
more than 43 years. .

The firm has a good experience in the field of
large government audits and other various
audits. The firm has been peer reviewed by The
Institute of Chartered Accountants of India and
the same is valid up to 13.12.2025.

5 Disclosure of relationships N.A.
between directors

b Hi1 1 Registered Office : Trilokpur Road, Kheri (Kala-Amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA
| \ l 8 ' Tel. : +91-1702-302119/121/102 - Fax : +91-1702-302125

LABORATORIES LIMITED Corporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA
A Government of india recognized Star Export House Tel.: +91-11-26900411/412, Fax : +91-11-26900434, Email * enquiry @ svendgaard.com




STATEMENT OF UNAUDITED STANDALDS

ki P Waban, Diset, 8t
CIN-L74110HP2004PLCY27A
L FINANCIAL RESULTS FOR THE QUAERT

Particulars

(Quarter Foded
33 Decemiber 2024

Cuarter Ex
30 September 2

1

tohial Pradesh - ¢

SUEG, India

NINE MONTHS ENDED 31 DECEMBER 2024

iRs. i

0 lakhs)

arter Ended, Nine Months Ended
I December 2023

31 December 2024

Nine Months Ended]

Yea

r Ended!

31 December 2023| 31 March 2024|

Unaudited

Unaudited

Unzaudited

Unaudited

Unaudited

Audited

1 operations o 2.263.85 . 1.558.07 o 1.430.01 | 491348
] 2743 | ' 234.00 | 204.07
N 2.293.38 1,664.01 5.207.55 i
- i |
I 1,238.20 631.69 2.645.05
20.33 194.35 87.66
ods. work-in-progress and stock-in-trade | 53.84 887 117.43
| 264 81 246.64 | 672.98 3k |
i 12.93 10.52 10.68 33.07 5.00 |
187 .48 198.07 162.50 ) 444,47 34.58 |
B 35867 474.58 423.91 | g, 1.467.33 1.836.14 |
2.451.55 | 2,261,35 1,608.84 7,173.28 5,567.99 7.853.4}
| (158.17) (207.19) 35.17 | (345.36) {360.44) (342.15)
) |
4 = |
- | |
L oss) before tax (3+4) | {158.17) {207.19) 35.17 {345.36) (360.44) 342
|
6 1 ense/{incame) . !
j_ Profit{Loss) for the n;rimi {S-6) I

¢r conaprehensive income

sified 1o prefit or loss

items that will not be reclassifed 10 profit or |

Toui gther comprebensive income
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Quarter Ended} Quarter Ended!  Nine Months Ended| MNine Months Ended| Year Ended

Quarter Ended|

e Particula 21 December IUB-!!' 30 September 2024 31 December 2023 31 Devember 20241 31 December 2023 31 dMarch 2024
SN articulars { H | |
Unaudired __Unaudited 5 Unaudited | Unaudited Unaudited | Audited
S : | i,
9 | Totai comprehensive income/ (loss) for the period (7+8) ' {182,383 ] (1.036.64) 5.51 | (1,274.67}! {312.52)| {400.41)
14 |Paid-up equity share capital { Face value per share Rs, 10/-) | 8.560.40 8.560.40 P83968 | 8,560,240  T.839.68 | 530,68
- I— | j
11 _|Other Equiy | = ' Y [ HA.63
i 132 %E;\r'z:ings per eguity share { Face value per share Rs. 10/-)
L {Rasic {Rs.) (0.42)
i | Diluted (Rs.) (0.42) 0.52

At Eluo t o

Mue. - 09594
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STATEMENT OF UNAUDITED STANDALONE FINANMCIAL RESHETS FORCTIH QDARTER AND NINE SMON PHS ENDD 30 DECEMITIER 1024

Motes:
! Pl above omaocdited standalane Tamoal resalts were cevicwed and coconumended Dy the Aodid Conumillee aoed salsegqoently
appreovedd T e Boared of Dhines fuesc ol ibae Cengeanes i cespective osectinggs Dl one 01 Febauary 2025,

pdion s measorement proaples ol e

i Fhwe sitandadone dinancia] eesnlis Bave been preepared i accerdan e watl e e
2015 (bl AS) prescribed onder Section T3S of the Compamnies vt 2005, oihey

acand are o complianes with the presentation and disclosuee cogquirements of

Copmpanies tdian Aceountong Standards) Rales

avcounting, pringiples gencrally aveepted s did

Repnlation 32 of the SEBE {Listing Obligations and Disclosare Requivements) Repuolations, 2005 (s amended )

b The Comprainy s in the business of manufacturing of oral care prodict and Beace Tas only one separctable opeaiing segment s

por Bod AS TR - Operating, Sepsnents,

o Oaligeatiens nd

fon 42 aned 02 6 e Campanies At 20023 & pules made theveunder and the SLEBI (L.

4 b complin e wilh wec

4

alloflind on

2015 (o= aneimded pand porsoand Lo B vesolubion of Board of Divectors dated A fooe 248
e dated dth fuly 2024, the Holding Company an Sl Aapost 2024 hae

D losure Bevuirenents) Regulation

aned o shaceholders by special res

prederential allotment basis:
<|} F207,204 equiity shares of face value of Ra, 10 cach ab an issue price ol Re. 2275 pev equity share (incloding, premimn of Re
e equity share) aggregatiog Lo Rs, 2000 lakhs o individuals belonging to “Non-Promoler” Calegory; and

P WU 202 Ddly convertible warvants of Rso 10 each at s issue price of s, 27,75 per warrant (including, pis

i ol He

warrant) .|;-;>rv;-.|1jnp Lo Bs 1000 Jakhs (o individuals belonging o “Fromoter & Promaoter Cronp” and "Non-Promotes” O .|Iv?- IR

on payment of 25% ol issae price per warrank, Bach warrant shall corry right ol being canvertible inlo fully paid wp equity sha
of Tace value of Re 10 each within o period of cighteen months from the date of allobment of warcants on payvinent of balaee
armonl o 73% ol e price,

o Cdub of Sl vevervesd s ol B,

Fhe peeterential alivtrment as been macde For setbmg, oo mew propect m st annd K
O lakhe aparst aloresaid issue of shares and B 250 fakhs apainst the issoe of w s, o e peciod coded 1 Decemibae

HM L0

conprriy Buis atilesed the nioney for progect in amm and Kashone - Re 24840 Likbs, General Corpovale Parg

R 09450 kb nd Db 1250030707 Lk hs has beon parcked in ised deposits, peoding utilisation.

Phes Comngreale Sclwne of Arvvangement betweon [HS Svendgaond Retail Ventuies Private Limited ("Resalting Company'y, 119
Svenddgaand Brands Linntod ("Pransteror Company®”) and  JHS Sveakdpaard Laboratores Dinited (Deenged [/ Transiorse
Cammprany 3 (S b ") Davig |l|‘li\1|ll|||'\| deate of 151 .t\|u'i| 2021 has been .Ip!‘i"i\‘l‘d P FrondBile Mational Company Law Teibuaal,
b Beneh (7 Hon'ble NCLT?) oo 10th August 2023 and made effective on 280 Ay
viotes vear ended st Mareh 2004 10 give

el 20270 Avcordingly, bmpact ol

Chandi
i fas been piven mthe quarter hadl year ended 300 September 2025 and e

chiect b e soheme lrom the atorementioned appointed dole in accordanee with e requorements of Appendie © o Ind AS 103
“Business Combanations”,
i e Company Tis piven cepilal advaness m errlior years amonnding ko Rs 300115 lekhs (Nel ol provision amonniing o Be dnd 7

T toadstanding balance o Vst Mareh 2024 - Ra. 201115 Lakhs) o various parhes Lor capital peoj
Wities i Fimachal Pradesh ("FLP ) and R 132830 Takhs goutstanding, balanes

s bor setingy ap new
P duncl imanubacluring, fa iy W lsd Warchy 2024
[ 2R Lokl through ks wholly owned sobsicdiaey, owards presemplion vighls i the upeoming, project in Lo Devrstery ol
forrnne s Kashoon (“ 1K),

in hiew ol Bhe company’s recenl expansion plans and based onconlirmation pevetved frome somie of e preaebies Low supply, ihe

lak

o lor projects i FLP il

mearement of the campany is confident for the atitization of such advanees which wers wtherwe s piv
aowe planmed o be utilized i ils upromug manofacturing facility in &K for which the company hus already acguired the land in
|l

Considering e above stated Scts and discussion with the parties, the managemeat s confident tat above stated onlstanding,
vapibal advanees of Re, 30015 lakles and 1es. 132D Lakhs will be pealised fsot oll apainst supply of poods £ servioes imonear luloree
Acvordimgly, m the opinion of the manageniend, aboyve slated amounds are g wl and Tully recoverabde. Henee, naanagement bas

convardired mobl peecessary Loomake any addibional preovision al this s

T Campany bae reviewed e victral cortrinty of ils carry-lorward Josses, assessing, Froatle theee satuwe aned addpastabilily apainst

Forlore Dnsiness oo Civen il these losses were ol ciapital gatare, time-barred, and restencbed wnder Section 728 of Lo s oo
L IYEAY by Hs .5 O

Fan At they are nol eligible fos adjustinent, Consegueently, the Company has sevised ats Defesied Toe

apprinc and has recopnized theimpact of tis adpsliment m the hnaneial statements for the per ol tnder reviea,

H Provions peviods G v have been reprouped freclassified wherever necessary,

Place: New Deltu MNilkhil Manda

Date: 1] Bebraary 2025 Munaging Directox 'S’/a
12N« 0DUST 5078 " X




V.K. KHOSLA & CO.

INDIA Chartered Accountants

ame
To the Board of Directors of
JHS Svendgaard Laboratories Limited

% We have reviewed the accompanying statement of Unaudited Standalone Financial Results ('the Statement’)
of JIIS Svendgaard Laboratories Limited ('the Company') for the quarter ended 31 December 2024 and
year to date financial results for the period 01 April 2024 to 31 December 2024, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing Regulations').

g, The Statement: which is the responsibility of the Company’s management and approved by the Co mpany's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34",
prescribed under section 133 of the Companies Act, 2013 (‘the Act"), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements.
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, - 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
standalone financial results are free of material misstatements. A review of interim financial information
consists of making inquiries primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards ('Ind AS") prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter
We draw attention to note no. 6 of the accompanying Statement regarding outstanding capital

advances amounting to Rs. 3,011.15 lakhs (Net of provision amounting to Rs. 464.71 lakhs) which were
given for setting up projects in earlier years and same are pending to be adjusted / received back. As

316-318 Second Floor, LSC Block-A6, DDA Market, Paschim Vihar, New D 0063
s A Ihi-11
Mob. : 9810268150, 9311905894 E-maif : amit@vkkhoslaco.com; kam_khosl:@yahno.co.in



b)

For V.K. Khosla & Co.
Chartered Accountants
FRN 002283N

(@te

stated in the said note, in the opinion of the management, the stated amount is good and fully
recoverable and will be adjusted against supply in new projects. Accordingly, as stated in the note
no. 6, against the above stated capital advances, no additional provision is required at this stage in
the opinion of the management.

Our conclusion s not modified in respect of above matter.

We further draw attention to note no. 7 of the accompanying Statement regarding Deferred Tax
Asset amounting to approximately INR 9.5Cr. As stated in the said note on aceount of carried
forward losses not being eligible for adjustment, the management has revised it Deferred Tax
Asset (DTA) by Rs. 9.5 Cr. approx. and has recognized the impact of this adjustment in the
financial statements for the period under review,

Our conclusion is not modified in respect of above matter.

Other Matters

a) The standalone financial results/statements for the year ended 315t March 2024, quarter ended
June 30, 2024 and September 30, 2024 were audited by two predecessor auditors who expressed
unmodified opinion vide their report dated May 18, 2024, August 12, 2024 and November 13,
2024. The aforesaid financial information/ results/ statements were furnished to us by the
management and has been relied upon for the purpose of review of accompanying statement,

b) The comparative financial information for the quarter and nine month period ended 31%
December, 2024 presented in the accompanying standalone financial results were reviewed
by the predecessor auditor who expressed unmodified conclusion vide their review report dated
14" February 2024, The aforesaid financial information/ results were furnished to us by the
management and has been relied upon for the purpose of review of accompanying statement.

Our conelusion is not modified in respect of above matters.

Amit Khosla

(Partner)

Memb No. 095943

UDIN: 25095943BMJJMo1334

Place: New Delhi
Date: February 11, 2025
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TEMENT OF UNAUDITED COMNSOLIDATED FINANCIAL RESUL {3 FUR THE GUARTLIR AND NiNE VIONTHS ENDED 31 DECEMBER 2024

- ’ e, _ {Rs. in lakhs)
| : f Quarter Euded! Quarter Ended ter Ended] Nine Months Ended! Nine Months Ended Year Ended
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warter Ended
ecember 2024

rter Ended]

tember 2024|

vine Months Ended

1 H e 1 b » i » B B
21 December 26 21 December 2024 I December 2023

Year Ended|

31 March 2024

L naudited

Unzudited

S [ Audited
- |
Toiul comprehensive income/ (loss} for the period (7+5) (182 534 1.630.76}| {401.12)
i
Net profit areributable to: o | |
Owners of the Company (183.66)! {1.031.93)} {405.77)
Non-controlling interest x _ B
1
i'
Other Comprehensive Income attributable to:
Qumers or' the Company o 1.16 117 4.65
Non-controlling interest -
!
Total Commprehensive income stiributable to:
Cryners of the Company {182.50) {1.630.,76) 7] (401.12)
Non-controlling interest - -
s 3zl eprac iy o Y H « - sr char i % SAN an E\-Tr"l'\ "-‘I‘T“
Paid-up cceity share capital { Face vaiue per share Rs. 10/9) 8.360.40 5604 835,68 |
; ;
{Other Eguity 0148 7

ot
T

Earaings jer equity shure { Face value per share Rs. 10/-)

Rasie (Rs.) {020 (1.2 (0.52)
| Diluted (Rs.) (0.21) (1.34) (©.32)
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NEATEMENT OV EINAUDBITED CONSOQLIDA UFD FINANCLAL RESULPS FOR THE QUARTER AND NINEMONTHS ENDED 31 DECEMDBER 2024

otess

Fhe abeve anaudiled consolidated Tinancial resulls were reviowed and recormended by the Aodil Comilles aimd subsequiently

.1]\|-|'n\'1--i b_\- the Hoard ol Dlirectors ol Hw Huhlinu Company ai Lheir respective meetings Peld on HE el wiary 2025,

4 The consolidated Tinanciad resulls have been prepared m accordance with the recopmtion and ineasurement principies ol the Companies
Undian Acconnting Standards) Rules, 2005 (Ind AS) preseribed under Section 133 ol the Companies Act, 2000, ather accounting
principles penerally accepted in Ddia and are in complianee with the presentation and disclosire requirements of Regulation 3% of the
SEBI {Lasting Obligations and Disclosere Requirements) Repulations, 2005 (as amended)

4 o Groupe s the busioess ol manudacturing of oral care producis and hence bas ondy one reportable gperating sepment as per ind A%
L Odperading, Sepoenls

o comphanee with section 42 and 62 of the Companios Act, 200% & rules made thereunder and the SEBI (Listing, Oblipations aiad
Prsclosure Requivements) Regolotions, 2005 (as amended) and pursuant o the resclution of Board of 1D tors dated 4th Jine 2024 gl
ab sharchelders by spedial resolution dated dth July 2024, the Faolding Company an Snd Aagist 20040 has alleliod oo protecential
atlotment bagsis:

PEUT,204 ecquaty shares of face vabae of B 10 vach at an issue price of Rs. 27.75 per equily share (inclading, premiom of Re 1705
conily share) opprepating o Re 2000 lakbs o individuals belonging o “Non-Promoter” Calepory: and
Dy 00,202 tully converlible warvants ol R 10 cach al anssae powe of Reo 2775 per wareant (inchuding preavum of s 1775 per
warril) o paling o [ 1000 Takhs o individuals belongging 1o “Promaoter & Promoter Groap™ aod “Noo-Promaolee” Categrories on
Good e price per worrant, Eachwarrant shall carey vight of heing, convertibl i Tally el ap eqpuity shares of fis e
v sl wathin o peviod of eighteen imonths frooy the date ol allotment of wasrts on payment of balance amount of 75% o
ju
! ¢ Hal allotent Tas been made Tor setting epoa new project ine frmmo amd Kashimir Ol ol the veceived amoont of R 2000
fakb st alvwesatdd issoe of shares and R 250 lakhs against the issue of wacrants, for twe period ended 30 Decomber 2024 (e
connprany has nbhzed the mwoney foe preoject i Janvmu and Kashoie - [a248,45 Lakd, General Corporate Puepsose - R 2450 Lakhe il
Balaice K o707 Lakhs has been parked i Tixed deposits, pendingg utilisation.
3 Phe Compocile Schenw ol Arranpgement hebvoen JHS H\’l_‘l]dz',-ldlil. Retail Venturees Privale Limolaed ("Besaabting, mnpany”), jHS
ardd Brants Lindted. (Transieror Company”) and JHS Svendgaad Laboraio Limvitend ("Holding, Company/ Denereed
Franvabe Ly s herae” ) havingy appoaited date ol Bt Apedl 2027 has bees approved by Fon bl National ¢ vy Law
Crabranial, Chiore el Benc B (P ondble NCLT” on I Adgst, 20023 and masde oftective on 28t Augast 2020 Accordumgty, fmpaid
freine D fueen gaven o e quarter/ ball yeae eoded 200 Sepdember 2025 and previoos yeas erded Sal Morch 2024 e ot
i sebwne broon the aloremenlioned appointed date in accordance wath the cequivements of Apper b O do Ind As 0t B
Combinaiioge”

" Che Grongs hus prven capitad advances in earlior yoars amonmiing o Rs 300115 lakhs (Net of provision aioniing, fo Re 46071 ke
{ontstanding balonee as on Mast March 2024 - Rs, 3001015 lakbs) to various parties for capital projects For setting up new produec
mannlactuviog facililies in Fimachal Prodesh (“HP) and Rs, 1328730 lukhs (ootstanding belnce as an Vst March 2029 R 13280
Tokede, Gy pro-emplion vighis i the opeoming project i Union Fervitory of Jammu & Kashnue (“I&K™).

e biew ol The Greap's receni expaseaon plans and based on confirmation eeceived Trom somwe of the partics Tor supply, he saanaeemenal
Gb e Boldiong compaoy s confident foe e alifizabion of sich advanees which were ofhersese given foe progecbs i FLED ad oo
primiee o e atihized o il apeomidng neanatbacteing facibivoan ek for welticly e ey has adveady seggoired the Lend o [&k
Lomsdering i alworve slaled bacte o diseossion with the preirtivs, the e nl is condident that above stalid cntbsbanding vapilad
wlvnees o Be 301005 Jakhe oned R 1732800 lakbs will be realisedfsot ofl against sapply o poods [ services inacar Totare
Aceordigiy, o the apinion of Gw management, above siated amoonts are somd s fully recoverable, Blenor, manapement fas
cosidercd nolnecessacy b nnhe aay o lditicnal provision al L slage,

73 y s reviesvedd the vietual certainly ol s carry wa, assessing, hoth their coature and adjustability ap, luture

aoess micomie. Civens that these losses were ol capital nudore, Firne- laered, and rostricied aocier Section 728 ol the Toncome Tas Acl,
15 Deverved Tax Awset (IVTAY by a2 5 O appros, sl hos

revvieed

weopre ned elohle Lo i1din'.‘![1u>nl Cov lkvr!u{'n[h“ e l';i's!ll'\ |
STt

vecipnized the mmpact of s adjustment i the il statenioats foe the period ander o

Previons peviods Bipures have boeen repgrouped frochssitiod wherever necess

K l{— é‘ '!\-J-.:\.,_\__'\pf DQJ

Mikhil Nanda a
Managing Director
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V.K. KHOSLA & CO.

INDIA Chartered Accountants

> itor’ view Repo id i cial Results

Year to Date Financial Results of JHS Svendgaard Laboratories Limited pursuant to
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Repulation a 1

g We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
('the Statement’) of JHS Svendgaard Laboratories Limited (‘the Holding Company') and its
subsidiary (the Holding Company and its subsidiary together referred to as "the Group™), for the
quarter ended 31 December 2024 and consolidated year to date results for the period 01 April
2024 to 31 December 2024, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind AS 34'), preseribed under section 133 of the Companies Act, 2013 ('the
Act), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Aecountants of India, A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit, Accordingly, we do not express an audit opinion.

4. The statement includes the results of the following entity: -

S.No, Name of Entily Relationship
1. JHS Svendgaard  Mechanical and | Subsidiary
Warchouse Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
< pon considération of the review reports of the other auditors referred to in paragraph 7(a)
ow, nothing has come to our attention that causes us to believe that the accompanying

316-318 Second Floor, LSC Block-A6, DDA Market, Paschim Vihar, New Delhi-110063
Mob. : 9810268150, 9311905894 E-mail : amit@vkkhoslaco.com; kam_khosla@yahoo.co.in



Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Malter

a) We draw attention to note no. 6 of the accompanying Statement regarding outstanding
capital advances amounting to Rs. 3,011.15 lakhs (Net of provision amounting to Rs. 464.71
lakhs) which were given for setting up projects in earlier years and same are pending to be
adjusted / received back. As stated in the said note, in the opinion of the management,
the stated amount is good and fully recoverable and will be adjusted against supply in
new projects. Accordingly, as stated in the note no. 6, against the above stated capital

advances, no additional provision is required at this stage in the opinion of the
management.

Our conclusion is not modified in respect of above matter.

b) We further draw attention to note no. 7 of the accompanying Statement regarding
Deferred Tax Asset amounting to approximately INR 9.5Cr, As stated in the said note
on account of carried forward losses not being eligible for adjustment, the
management has revised it Deferred Tax Asset (DTA) by Rs. 9.5 Cr. approx. and has
recognized the impact of this adjustment in the financial statements for the period
under review,

Our conclusion is not modified in respect of above matter.

7. Other Matlers

a)  We did not review the interim unaudited financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. Nil lakhs, total net profit/
(loss) after tax of Rs. (0.11 lakhs) and Rs. (0.34 lakhs), and total comprehensive income/
(loss) of Rs. (0.11 Lakhs) and Rs. (0.34 lakhs), for the quarter and nine-month ended 31
December 2024 respectively for the period ended 31 December 2024 as considered in the
Statement, This interim unaudited financial information has been reviewed by other auditor
whose review report has been furnished to us by the management, and our conclusion in so
far as it relates to the amounts and disclosures included in respect of the subsidiary is based
solely on the review report of such other anditor and the procedures performed by us as stated
in paragraph g above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
work done by and the reports of the other auditors.

b)  The consolidated financial results/statements for the year ended 31st March 2024, quarter
_E'Iltd June 30, 2024 and September 30, 2024 were audited by two predecessor auditors who
a¥ysed unmodified opinion vide their report dated May 18, 2024, August 12, 2024 and




November 13, 2024. The aforesaid finaneial information/ results/ statements were furnished to
us by the management and has been relied upon for the purpose of review of accompanying
statement.

¢)  The comparative financial information for the quarter and nine month period ended
31% December, 2023 presented in the accompanying standalone financial results were
reviewed by the predecessor auditor who expressed unmodified conclusion vide their review
report dated 14" February 2024. The aforesaid financial information/ results were
furnished to us by the management and has been relied upon for the purpose of review of
accompanying statement,

Our conclusion is not modified in respect of above matters.

For V.K. Khosla & Co. 1
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Amit Khosla

(Partner)
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