




TECHINDIA 
NIRIVIAN LTD. 
(CIN L45200MH19B80PLCO023364) 

CIN : L45200MH1980PLC023364 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND 9 MONTHS ENDED 31/12/2025 

Rs. in Lakhs 

sr. Quarter Ended Nine Months Ended Year Ended 

No. narticalars 31/12/2025 | 30/09/2026 | 31/12/2024 | 31/12/2026 | 31/12/2024 | 31/03/2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

{{Income 

(a) Revenue from operations 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00 0.03 

Total Income 0.00 0.00 0.00 0.00 0.00 0.03 

Il|Expenses 

a) Development Expenses 0.00 0.00 0.00 0.00 0.00 0.00 

b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00 

c) Changes in Inventory of Finished Goods & Work in Progress 0.00 0.00 0.00 0.00 0.00 0.00 

d) Employee Benefit Expense 4.45 2.60 333 9.85 10.05 13.98 

f) Depreciation & Amortisation Expenses 1.09 1.09 0.67 3.26 2.00 433 

g) Selling & Distribution Expenses 0.00 0.00 0.00 0.00 0.00 0.00 

h) Other Expenditure 0.17 0.82 1.97 6.58 40.29 42.76 

Total Expenses 5.71 4.51 5.97 19.69 52.34 61.07 

Profit from Operations before other income, finance 
1} costant Exce:flonal items (1l (6.71) (4.51) (5.97) (19.69) (52.34) (61.04) 

IV[Other Income 0.00 0.00 0.00 0.00 0.00 0.00 

Profit from Ordinary Activities before Finance cost and 
\ Bxceptionsl ems {I‘:MV) (5.71) (4.51) (5.97) {19.69) {52.34) (61.04) 

VI|Finance Cost Q.00 0.00 0.00 0.00 0.00 15.97 

VII|Profit from Ordinary Activities after Finance cost (V-VI) (5.71) (4.51) (5.97) (19.69) (52.34) (77.01) 

VIII|Exceptional Items Income/(Expenses) 0.00 0.00 0.00 0.00 0.00 0.00 

IX|Profit from Ordinary Activities before Tax (Vil-Vill) (5.711) (4.51) (5.97) (19.69) (52.34) (77.01) 

X|Tax Expenses 

(a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 5.69 

Xli|Net Profit from Ordinary Activies after Tax (IX-X) (5.71) (4.51) (5.97) (19.69) (52.34) (82.70) 

Xl |Extra Ordinary Items (Net of Tax) 0.00 0.00 0.00 0.00 0.00 0.00 

XIll [Net Profit for the period (XI-XIl) (5.71) (4.51) (5.97) (19.69) (52.34) (82.70) 

XIV|Other Comprehensive Income 

1. (a) Items that will not be reclassified to Profit or Loss (0.08) (0.08) 0.00 (0.24) 0.00 (0.06) 

(b) Income tax relating to items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 

2. (a) Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Income tax relating to items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 

Total other Comprehensive Income (0.08) (0.08) 0.00 (0.24) 0.00 (0.086) 

XV |Total Comprehensive Income for the period (XIIl + XIV) (5.79) (4.59) (5.97) (19.93) (52.34) (82.76) 

XVI|Paid Up Equity Share Capital (Face Value Rs. 10/- each) 1432.63 1432.63 1432.63 143263 1432.83 143260 

XVII|Reserve & Surplus (340.56) 
XVl Earning per share (of Rs 10/- each) (not annualised) Basic (0.04) (0.03) (0.04) (0.14) (0.37) (0.58) 

& Diluted 

Notes: Please refer attached sheet 
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TECHINDIA 
NIRMAN LTD. 
(CIN L45200MH1980PLC023364) 

NOTES TO STANDALONE UNAUDITED RESULTS FOR THE QUARTER & 9 MONTHS 

ENDED ON 31/12/2025 

1. The board of the company is reinstated by National Company Law Appellate Tribunal (NCLAT) vide its 

Order dated 15th December 2025. 

2. The composition of the Board of directors is not in accordance with SEBI (LODR) Regulations. The 

company has tried time and again to regularize the same, but due to resistance from the non-promoter 

shareholders, the company is unable to have a complete and proper board. Pending that the erstwhile 

directors have continued. 

3. Theinterest payable on the loan received from sister concern has not been accounted for as it has not 

been paid and the company is in the process of re-negotiating the terms of the same to seek an 

extended payment period. 

4. The advances given for Real estate development, in two projects in Mumbai were delayed in payment 

due to lack of resources at the company level. However, since the board has been reinstated we would 

try again to renegotiate and restore normalcy in operations 

5. The advances given for setting up a R&D laboratory are also held up due to delay in payment due to 

lack of resources at the company level. However, since the board has been reinstated we would try 

again to renegotiate and restore normalcy in operations 

6. The Company has not completed its assessment of the incremental financial impact resulting from 

the changes made by Govt of India in the Labour Codes effective from 21st November 2025. No 

provision has been made in the account for the increased liability. However, since the company has 

only 2 employees, the effect would be minimal when the same is regularized in March 2026 

7. The company is dealing with one major product segment 

a. Real Estate Development 

8. Investor Complaints: 

a. Received during the quarter - NIL 

b. Pending at the end of quarter - NIL 

ks figures have been regrouped
/rearranged, wherever necessary. 

GAUTAM N ASSOCIA
TES 
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GAUTAP . 
Director 
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C‘k Gautam N Associates 
Chartered Accountants 

30, GNA House, Behind ABC Complex, 

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO 

DATE UNAUDITED STANDLONE IND-AS FINANCIAL RESULTS OF THE COMPANY 

PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATION 2015, AS AMENDED 

To, 

Board of Directors, 

TechIndia Nirman Limited 

Chhatrapati Sambhajinagar (Aurangabad) 

1. We have reviewed the accompanying statement of unaudited Standalone Ind-AS financial results of 

TechIndia Nirman Limited (‘the Company’) for the quarter ended 31* December 2025 and year to date results 

for the period 1st April 2025 to 31% December 2025 (‘The Statement’) being submitted by the Company 

pursuant to the requirements of regulation 33 of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulation 2015 as amended. 

2. This standalone statement which is the responsibility of the Board of Directors which has been prepared in 

accordance with Ind-AS 34 - ‘Interim Financial Reporting’ prescribed under section 133 of the Companies 

Act., 2013 (the Act) read with relevant rules issued there under and other recognized accounting practices 

and policies generally accepted in India. Our responsibility is to issue a report on these standalone statements 

based on our review. 

3. We conducted our review of the standalone Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the standalone statements are free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying standalone statement of unaudited financial results prepared in accordance with applicable 

accounting standards specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules made thereunder and other accounting principles generally accepted in India and other recognized 

accounting practices and policies has, except as mentioned in para 5 below in the Basis for qualified opinion. 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. A ASE 
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5. Basis for qualified opinion: 

a. The board of the company is reinstated by National Company Law Appellate Tribunal (NCLAT) vide its 

Order dated 15" December 2025. However, the composition of the Board of directors is not in 

accordance with SEBI Listing Obligation and Disclosure Regulations. Pending that the erstwhile 

directors have continued. We have therefore certified the results as approved and signed by the said 

board without going into the veracity/legality of the same. 

The company has not provided for accumulated interest liability of Rs. 2,920.39 Lakhs (comprising of 

interest liability of Rs. 810.56 Lakhs from 1st April 2024 to 02nd January 2025) in respect of loans of Rs. 

6,435.93 Lakhs granted in earlier years by Agritech India Limited, a group company. Further, the 

company has also not provided for interest on unsecured loan for the period 3rd January 2025 to 31st 

December 2025. 

The liabilities as may arise on account of various non-compliance under SEBI Listing Obligation and 

Disclosure Regulations are not presently ascertainable and the same are under representation by the 

Company. 

The accounts, including detailed transactions of Unsecured Loans, Loans and Advances (including 

advances to Real Estate Development Contractors), bank balances are subject to confirmations and 

reconciliations. The difference as may be noticed on reconciliation will be accounted for on completion 

thereof. In the opinion of the management, the ultimate difference will not be material. 

We are unable to express an opinion about the recoverability of advances Rs. 5,334.62 Lakhs granted for 

real estate development, advances granted of Rs. 1174.62 Lakhs for setting up Laboratory and Research 

& Development Station and project development expenses of Rs. 7.49 Lakhs stood as inventory in the 

financial statements. 

No physical/document verification of fixed assets has been conducted by us during the current quarter. 

Resultantly, balances appearing prior to the insolvency proceedings have been adopted for the purpose 

of these results. 

The Company has not completed its assessment of the incremental financial impact resulting from the 

changes made by Govt of India in the Labour Codes effective from 21st November 2025. Consequently, 

no provision has been made in the accounts for the increased liability, if any. In absence of an actuarial 

valuation or a reliable estimate, we are unable to determine the extent of the adjustment required to be 

made in the employee benefit expenses and resulting impact on quarterly financial statement. 

For Gautam N Associates 

Chartered Accountants 

FRN: 103117W] 

gy 
Gautam Nandawat 

Partner 
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M No: 032742 
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Place: Chhatrapati Sambhajinagar 

Date: 11t February 2026 







Chartered Accountants 

30, GNA House, Behind ABC Complex, 

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 

% | Gautam N Associates 

Dated: 11* February 2026 

To, 

The Board of Directors, 

Techindia Nirman Limited 

Chhatrapati Sambhajinagar 

Subject: Resignation as Statutory Auditor 

Dear Sirs, 

Please accept this letter as formal notification of my resignation as the Statutory Auditor of Techindia 

Nirman Limited effective 11*" February 2026. 

This decision is necessitated by significant personal health developments. Having undergone a liver 

transplant and heart surgery, and under medical advice, | must strictly curtail my professional 

assignments and workload to focus on my rehabilitation. Consequently, | am unable to continue 

performing the audit services required by the firm at this time. 

In accordance with professional standards, | confirm that there are no circumstances connected with 

my resignation which | consider should be brought to the notice of the members of the company. 

I will provide all necessary cooperation to ensure a smooth transition to my successor. Thank you for 

the opportunity to have served as your auditor. 

Sincerely, 

For Gautam N Associates, 

Chartered Accountants 

Gautam 

Partner 

X office@cagna.org @ gautam@cagna.org 

Mumbai Office : 404, Neelkanth Business Park, ‘A" - Wing, = 0240-234380_0, 1 +91 98223 43800 
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