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Dear Sir,

This is to inform you that we are in receipt of your e-mail bearing no. L/SURV/ONL/PVINK/2O2O-2O21/392 dated
07.O5.2O2O in which you have sought Clarification on Price Movement of the Share price of our Company in the
recent times.

Since, you are aware of the fact that in the recent times,. due to the situation of a global pandemic i.e. Covid-19
(SARS-COV-2), all the lndian stock markets i.e. Nifty and Sensex have lost tremendous amount in their values since
March'19. Nearly all the stock(s) listed on such exchanges h.ave lost significant amount of their values in a very
short span of time and the stock price of our company is also not untouched.

We would like to clarify that the stock price movement of our company's stock price is completely free of any
undue influence by any promoters, third party shareholders & parties or any other controlled price discovery
mechanism.

We would further like to bring to your notice that our Company has been compliant with all the requirements of
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have been
intimating the Stock Exchange regarding all information that could have a hearing r:n the operations/performance
of the Company, which include all price sensitive information.

As Such, you rrill appreciate that we are duly compliant with all Rules and Regulations applicable to the cornpany
from time to time and in future also, we shall keep the Stock Exchange informed about all the important
aflnouncements.

The increase and decrease in the price of the share of the company is beyond the control of the company and its
rnanagement and is cornpletely deterrnined by the rnarket Forces.

We hope that you will find this submission to be in order.
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