
GARDEN SILK MILLS LIMITED 


Date: 11th June, 2020 

National Stock Exchange of India Ltd. Corporate Relationship Department 

"Exchange Plaza", BSE limited, 

Fifth Floor, Plot No. C/l, G Block, First Floor, New Trading Wing, 

Bandra Kurla Complex, Rotu nda Building, 

Bandra (East), Ph iroze Jeejeebhoy Towers, 

Mumbai 400051 Dalal Street, Fort, 

Trading Symbol: GARDENSILK(EQ) Mumbai 400001 


Scrip Code: 500155 

Sub.: 	 Submission of Annual Secretarial Compliance Report 

for the year ended 31st March, 2020. 


Sir / Madam, 

Pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/CMD1/27/2019, p lease find enclosed herewith Annual Secretarial Compliance 

Report for the fina nci al year ended 31st M arch, 2020 conducted by M/s. K. Dala l & Co., 

Practicing Company Secretari es. 

Kindly find the same in order and t ake the same on record. 

Thanking you, 

Yours faithfully, 

For Garden Silk Mills limited 

~ 
Kamlesh B. Vyas 

Company Secretary & Complia nce Offi cer 


Encl.: As above. 
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Secretarial Compliance Report of Garde,n Silk Mills Limited for the financia l 
year en.ded 31st March, 2020 

To, 


The Board of Directors, 


Garden Silk Mills Lim ited, 

Tulsi Kru pa Arcade, First Floor, 


Puna-Kumbha ria Road, 

Dumbhal, Surat 395010 


I, Kunjal Dalal, Practicing Company Secretary have examined : 

(a) 	 all the documents and records made avafla ble .to me and exp lanation provided by Garden 

Silk Mills limit ed ("the listed ent ity/ ompany"), 
(b) 	 the filings/ submissions made by t he listed entity to the Stock Exchang es, 

(c) 	 website of the listed entity i. e, ww w .gardenvareli.com 
(d) 	 any other d9cument/ filing, as may be relevant, which has been relied upon to make this 

cert ification, 

for the yea r ended 31st March, 2020 ('Review Period ') in respect of compliance with the provisions 

of 

(a) 	 the Securities and Exchange Board of India Act, 1992 ("SESI Act") and the Regulation " 

circulars, guidelines issued there under; and 
(b) 	 the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rul es made there under and the 

Regulations, circulars, guidelines issued there under by the Securities and Exchange Board of 
India ("S EBI " ); 

The specific Regulations, whose provisions and the circulars/guidelin c5 issued the re under, ha ve' 

been exam in ed, include :­
(a) 	 Securities and Exchallge Board of India (Listing Ob ligations an d Disclosure Requirements) 

Regulations, 2015; 
(b ) Securities an d Exchange Board of India (Issue of Ca pital and Disclosure Requirements) 

Regulations, 2018 (Not applicable to the listed entity during the Review Period) ; 

(c) 	 Securities and Exchange Board of India (Substantial Acquisition of Sha res and Takeovers) 

Regulations, 2011; 
(d) 	 Securities and Exchang eB oa rd of India (Buyba ck of Securili e ~ ) r{ el ~ ulations . 2018 (No t 

applicable to the listed entity during the Review Period ); 
(e) Securities and Exchange Board of India (Share Based Erytployee Benefits) Regulations, 2014 

(Not applicable to the listed entity during the Review Period ); 

(f) 	 Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008 (Not applicable to the listed entity during the Review Period); 

(g) 	 Securities and Exchange Board of India (Issue and Listing of Non- Convertible and 
Redeemable Preference Shares) Regulations, 2013 (Not applicable to the li sted entity 
during the Review Period) ; 

(h) 	 Securities and Exchange Board of India (Prohibition of In sid er Trading) Regulatlons, 201S ; 

(i) 	 Securities and Exchange Board of India (Depos ito ries and Participant) Regulations, 2018; 
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(j) 	 Securities and Exchange Board of India (Registr ar to an issue and Share Transfer Agents) 

Regulations"g 93 . 

and circular, guidelines issued there under; Clnd based on the above examination , I hereby report 
that during the Review Period: 

(a) 	 The listed entity has complied with the provisions of the above Regulation s and circulClrs/ 

guidelines issued there under, except in respect of ma t te r~ specified below > 

Sr. 

No. 

1 

2 

1----.------------+--- ------ ­

1meeting. 

3 Regulation 33(3) of SEBI There wa s a delay in filing 

LODR) Kegulations, 2015 the statement of impact 

audit qualification along 

w ith ' financial results by 

way of outcome of BO cHd 

Compliance Deviations 

Requirement 
(Regulations/ circulars / 

gu ide lines including 

specific cla use) 

Regulation 17(1) of SEBI There was non­a. 
(LODR) Regulations, com plianc with respect to 

2015 - Composition of composition of Board of 

Board of Directors Directors, con sequent to 

resignat ion of a woman 
director o'n t he Board. 

During the year an 

Independent Director ! IBC w ith NCU Ah rneda b.l d 13(' ncl1 

, resigned w.e.f. 16/07/2019 und er S(~ ctlon I of IllC 

resul ting into non ·· 
compliance with respect to 

Regulation 17(I)(a). The 

Company appointed a 
I Woman Director w.e.f. 

I 23/03/2020 and complied 

, with Rcgul Cl lion 11(1) ,ltld I 
17(1)(a). 

Regulation 40(9),(10) of There was a delay in filing 

SEBI (LODR) Regulations, of a compliance certificate 

2015 Filing of for the half year ended 

Complia nce Certificate 31st Ma rch , 2019 . 

As informed by the CornpJny o ff iCials 

and the documents verified by u~, the 

Company had filed the required I 
certificate with NSE within stipulated 

time however, due to techni cal error 

on 	BSE porteil the delClY WJS G1U S d 

and the filing \/'J , 5 done uri 

09/ 05/2019 with BSE . 
- .----- -- - I 
As explained by the Compimy 

representative, it was not an : 

intentional delay in filing the 

statement of impact of audi t 

qUil lificJtion . Thc ~ a id stJt cmrn t WJS 

a :,cparJ tc Jltilch rn nt to t he a Id it 

Observations/ Rema rks of the 
Practicing Company Secret ary 

During the di s cussion ~ with th e 
( omptln y off i( i ,;I ~ ,l i lt! II l ' r{'t tJl<.L 

examined by us, th e nOIl ·co rn pliance 
was prim arily du e to the Compan y 

unable to identify an appropria te' 

candidate since the account of the 
Company was NPA and one of the I 

lenders held f il d an applicat ion under 
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report and t hrough oversight th e 

same w as mi ss ed out while filing the 

fina n ci a I re su Its and other 
attachments,

- --- r- --------­
As expl Cl incd by th e Company o ff i r l ;II ~ , 

(LODR) Regulat ion s, 2015 of An nual Report of the 

Regu lation 4(1) Of SEBI There w a5 a de lay in filin g 

th e Co mpdny In Ju '/e rtently rilcu I l l ' 

Company w ith t he stock annual re po rt in accordan ce' wit h 

exchanges under , the earlie r guidelines whi ch requires th e 

Regu lat ion 34(1) as listed entity to submit the an nual 

am ended and applicable report w ithin 21 days after being 

w. eJ. 31/03/2019 . ad opted in th e AG M , Being th e fi rs t 

year o f ril ing aft er I he ilm \~ n d ('d 

rc:g u l,l lioll , t h l' ',Io! ~ ex! h dn!~l 

o lls id c: rc; d th e Con'lIJ n,/:, reque st 

fa vou ra bly and granted waiver of tl llCC I 

L-__-L____________________~______________________~n1~ o___ e~i _ p_ s e d

(b) 	Th e listed entity has maintain ed proper reco rds under the provision s of th e above Regulati ons 

and circulars/ guidelines issued there under in so far as it appea rs fr om m y examin ation o f th ose 
reco rds, 

(c) 	 Th e followi ng are the details of ac tion s taken ag ainst the listed en tit y/ ib promoters/ di rec to r,/ 

mate ri al subsidiaries either by SEBI or by St ock Exchan ges (in cluding under the' StandoHd 

Operati ng Procedures issu ed by SEBI through various circul ars ) under the afore said Acts/ 

Regu lati ons an d circulars/ guid elines iss ued there un,der: 

sr. Action ,I Deta i ls of vio lationrNo. t aken by 

~ BSE 

and 

NSE 

2 NSE 

No n-cornplia nce of 

Regulation 17(1) Of SEBI 

(LODR) Regulations, 

2015 with respect to 

composition of Board of 

Di rectors w ith at leas t 

on e Wo man Direc tor, 

Non-comp lian ce of 

Regulation 34(1) of SEBI 

(LODR) Regulations, 

2015 w ith respect to 

1 submission of An nu al 

l Report. 

Deta ils of action t ak en Observat ions/ rem arks of 

E.g. fines, wa rni ng letter, t he Pract icing Com pany 

debarm ent, etc Secre t ary, if any . 

BS and. NSE im posed Til Board of D i rc ([ 0r ~ 

fine for del ay in ap pointeu a Woman Directo r 

compliance and also w,ef. 23/03 / 20 20 an d paid 

freezed the shareholding the fine as levied by the 

in demat account of respective exchan ge, 

Promoter and Pro mo ter 

Group Co mpa nies, _ 

NSE imposed fine fo r I In res pon se to th e Compan y'~. 

deiay in comp liance requ est fo r wa iver of flrl e, I 

NSE consid ered the reques t I 
favo rably and th e f ine 

imposed was wit hd rawn , 
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(dl The listed entity has taken th e fo l lowlIlg acti on s to comply with th,' ob ~ erv al jo r1s IllLl cJ e II I 

previou s reports 

5r. Observations of the Comments of the Observations made I Actions ta ken by the 
Practicing CompanyNo. Practicing Company in the secretarial listed entity, if any 

Secretary in the previous compliance report Se cretary on the 

reports acti ns ta k n by for the year ended 
t he list ed ent it y 31/03/2019 

rhc comp,1ilY i~Fine of Rs . 21,240/­ The delay in compl ia nce01 De layed . filing of 

Corpo rate Governan ce paid by company w as taken note of and advised to make 

Report under Regu lat ion the Company assured timely compl ia nce 
fo r timely comp liance in in future. 27(2) of SEBI (LODR) 

•__~~ __________ L-______________________fu tu re. _Regu lations, 2015 . 

Fo r K. D ial & Co. 
t-_____--f0mpany Secretar ies 

Place: Su rat 

Dat e: 09/06/2020 
UDIN: F003530B000329207 
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