
STARLINEPS ENTERPRISES LIMITED 
                                                              CIN: L36910GJ2011PLC065141 

Regd. Off: Office No. 805, Solaris Bay View, Near Iscon Mall, 

                                                                    Piplod, Surat-395007, Gujarat, India. 

Contact No: +91-7574999004 Email ID: info@starlineps.com 

                                                                                                Website: www.starlineps.com 
 

Date: 11th July, 2025 

To, 

The Corporate Relations Department 

BSE Limited 

P. J. Towers, Dalal Street, 

Mumbai-400001, Maharashtra 

 

Scrip Code: 540492 

 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir/Madam, 

 

This is to inform you that the Company has entered into a Contribution Agreement dated 11th July, 2025 

with Growth Sense Venture Fund, a contributory determinate trust, registered with the Securities and 

Exchange Board of India (SEBI) as a Category I Alternative Investment Fund (AIF) - Venture Capital Fund 

(VCF) – Angel Fund under the Securities and Exchange Board of India (Alternative Investment Funds) 

Regulations, 2012 to commit a contribution an aggregate amount of Rs. 3 Crores (Rupees Three Crores 

only). The contribution shall be made as per the drawdown mechanism specified by the Fund from time to 

time and in compliance with all applicable legal and regulatory requirements. 

 

The details of the transaction are given as under: 

 

SN Particulars Details 

1. Name of the target entity, details in 

brief such as size, turnover etc. 

Growth Sense Venture Fund, a contributory determinate 
trust, registered with SEBI as a Category I Alternative 

Investment Fund - Venture Capital Fund - Angel Fund 

under the SEBI (Alternative Investment Funds) 

Regulations, 2012. Mitcon Credentia Trusteeship Services 

Limited, act as a trustee of the “Growth Sense Venture 

Fund” and Growth Sense Private Limited, act as 

Investment Manager/ Sponser of the Trust/Fund. 

 

Growth Sense Venture Fund has received a registration 

certificate as a Category I AIF – Venture Capital Fund 

(VCF) – Angel Fund from the Securities and Exchange 

Board of India (SEBI) under the SEBI (Alternative 

Investment Funds) Regulations, 2012. 

 

Bearing Registration No.: IN/AIF1/24-25/1617 

 

Address: Shakun 87 Toshniwal Layout, Akola 

Maharashtra, Akola, 444001. 

 

Turnover: NA 

2. Whether the acquisition would fall 

within related party transaction(s) 

and whether the promoter / promoter 

Group / group companies have any 

interest in the entity being acquired? 

 

If yes, nature of interest and details 

thereof and whether the same is 

done at “arm’s length” 

NA 
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3 Industry to which the entity being 

acquired belongs 

A scheme, namely Growth Sense Venture Fund, a 

Category I Alternative Investment Funds – Venture Capital 

Fund (VCF) – Angel Fund registered with SEBI under 

SEBI (Alternative Investment Funds) Regulations, 2012, to 

be sponsored through Growth Sense Private Limited. 

4 Objects and impact of acquisition 

(Including but not limited to, 

disclosure of reasons for acquisition 

of target entity, if its business is 

outside the main line of business of 

the listed entity.) 

The said investment is in line with the Company’s strategy 

to drive sustainable growth and create long-term value. It 

reflects our commitment to prudent external financial 

investments that support the medium to long-term 

prospects of the Company through such initiatives. 

5 Brief details of any governmental or 

regulatory approvals required for the 

acquisition. 

Growth Sense Venture Fund has received a registration 

certificate as a Category I AIF – Venture Capital Fund 

(VCF) – Angel Fund from the Securities and Exchange 

Board of India (SEBI) under the SEBI (Alternative 

Investment Funds) Regulations, 2012. 

6 Indicative time period for 

completion of acquisition 

The term of the fund shall be a period of 25 (twenty five) 

years from the first closing which may be extended by the 

investment manager by up to 2 (two) consecutive one-year 

periods with the prior consent of two-third majority of 

contributors obtained in accordance with the terms 

contained in the contribution agreements and applicable 

laws. 

7 Consideration- whether cash 

consideration or share swap or any 

other form and details of the same. 

Cash Consideration 

8 Cost of acquisition and/or the price 

at which the shares are acquired. 

Upto Rs. 3 Crores 

9 Percentage of shareholding/ control 

acquired and/or number of shares 

acquired. 

Company has agreed to acquire units of the aforesaid 

Scheme of AIF at face value. 

10 Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of 

incorporation, and history of last 3 

years turnover, country in which the 

acquired entity has presence and any 

other significant information (in 

brief). 

Growth Sense Venture Fund, registered with SEBI as a 

Category I Alternative Investment Fund - Venture Capital 

Fund - Angel Fund under the SEBI (Alternative Investment 

Funds) Regulations, 2012. Mitcon Credentia Trusteeship 

Services Limited, act as a trustee of the “Growth Sense 

Venture Fund” and to be sponsored through Growth Sense 

Private Limited. 

 

Last three years turnover (in Rs.): 

 

2024-25 2023-24 2022-23 

NA NA NA 
 

 

This is for your information and records. 

 

Thanking You. 

 

Yours faithfully, 

For StarlinePS Enterprises Limited  

 

 

Madhuriben Chhatrola 

Company Secretary and Compliance officer 

ACS No: 74197 
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