
Ref No: 42/2025-26 
 
Date: 11th July, 2025 
 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E),  
Mumbai - 400 051. Tel No.: 2659 8235 
Fax No.: 26598237/ 26598238 
Trading Symbol: ANANDRATHI 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001. 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121/ 22722037 
Scrip Code: 543415 

Subject: Newspaper publication of the Extract of Unaudited Consolidated Financial Results 
for the quarter Year ended 30th June, 2025. 

 
Dear Sir/Madam, 

Pursuant to Regulation 30 read with regulation 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed copies of the newspaper 

advertisements pertaining to the extract of unaudited consolidated financial results for the 

quarter ended 30th June, 2025 published in below newspapers:  

a) The Economic Times (English edition);  

b) Maharashtra Times (Marathi edition) and 

c)  Navbharat Times (Hindi edition)   

The aforesaid information will also be uploaded on the website of the Company at 

https://www.anandrathiwealth.in/communication-to-se.php  

We request you to kindly take the above on record. 

Thanking You, 
 
Yours faithfully, 
For Anand Rathi Wealth Limited 
 
 
 
Jaee Sarwankar 
Company Secretary & Compliance Officer  
M.No : A38080 
 
Enclosed: As above 

ANAND RATHI WEALTH LIMITED 
(Formerly known as 'Anano Ratl'li Wealth Services Limited) 

P,ivate Wealth. uncomplicated 
AMFI-Registered Mutual Fund Distributor 

CIN No.: L67120MH1995PLC086696 

Registered Office: Floor No. 10, A Wing, Express Zone, Western Express Highway, Goregaon (E), Mumbai - 400 063 
Board Line No.: 022 6281 7000 I Website: anandrathiwealth.in 

Corporate Office : Floor No. 2 & 3, Block B & C, E Wing, Trade Link, Kamala Mills Compound, Senapati Bapat Marg, 
Lower Parel, Mumbai - 400013 I Board Line No.: 022 69815400/69815401 I Website: anandrathiwealth.in 
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°'] Nifty Defence Index falls 2%on profit booking, easing geopolitical 
l tensions • Anal ysts say growth priced in, further fal ls not ruled out 

:jDefence Stocks at Lofty 
1Valuations Under Fire 
CJ auchltasoaawane 

-....=~tumbal:Defericestocksdrw1ulon 
... ::Thursday as ilwcstors t'CGS.',CS,SOO 

..:1heir s tretched valuations ruter the 
=rt'("Cmrcbound. 

N-§: The Nifly Jndla Defence lndl!xshed 
:2,- while ~ benchmark Nifty c1o-
1sedO.St, lov;uronThursd;cy:Outof 18 

c:,..;stocksotl thl'.! hlOOX.16dl!cllrll!dand 
:_cwoadvanced. 

: Bharat Dynamics dropped 4.8•• to 
... .,.:,IJBJ, ll'lad!ni:: the! Defonce I m:lex loi::­
"" ;.gards.nflerbrokeragcMotilalOswaJ 

~ ln ltlatcdcoverai;eon the stock with A 
... :_'neutral' rating and a lar!!ICt 1>riceof 
t11""":fl.OOO, which hnplltd n downside (If 

3.Jl",, ouir Wednesday's closing price 
:d t!,!Jl5. 

a,-:: "\l,~lik£:lhebusincssmodclC.BDL 
:.a11ditsabilitytoscaleu11its1mt?nues 

";)mdonlerbook lnthecun-entscem­
... ..;rio: ha.\'ever. with fairvaluat ions. Wt' 
...., :;"~ukl look fur IOwer price Points to 

~ mc:r the stock," said analysts at Mo-
... =tllnlOswal. 
o,; Solar Industries dropped 3.3% and 

.:.Zen TechnolOb'les shed 2.9••· Oti.UI 
: Pti.Lll:!ms. Astra Micro\\'M/1~ and Gar­

i:g~ n Rroch fullover2.S~•. l lhxlustan 
~eronautics declined 1.9~ while 

Some Retreat 

Gallien ReachShiPbuildffl& fnpleers 
Astra MlcrowaveProckJct5 
Dara Pan ems !lmllal 
BEML 
MTAR TCCMOlogles 

Ntftvlndl•Dcfcnce 
[(Jrngled bl,:~ 0al1bao! 

BE~«. and raras Defence and Spaoo 
Tuchnoloi::lesshed u,.ooch. 

.. The full in dd"cnce stocks Ioday 
was Jargelyduero profitbookingand 
~sing of b'eo!lolltical tensions,·· si:1\d 
Pran.ay Aimarwal. din!ctorand CEO. 
StolOlarl ·•Given the stron~ rally in 
lhc stocks. !JU? oorroctions WCl'I'.! bo­
und toh.lppen. ~ 
In the inst three months. the Nilly 

lndW Ddence Index jumped 42.2~ 
while tlle Nifty ga!J~ 13.i!,.. as ag. 
gravamd g,:>opolit lcal tensions ra!Si!d 
expecmtionsof hii;:herdefencespen· 

- ·2.B 79.4 792 
- -2.8 41.4 33,2 

- -2.6 "' 191 
5L7 13.2 
185 -5.S 

415 ·7.0 
93 273 , ... J).7 

ding. Tim rebound rm>i\'00 0011Cl'rns 
ovur rich \'aluatlons, whlch had~.-.. 
SOO in Ap1·il following the stock price 
dccllitl'Ssinoothcendof September. 
~The correction wi1s d11e to ov-er­

valuation in thl'.! defonce stocks as 
Lhesoctor Is tradini:;a t around 6Cltl­
mcs price1ocarnings. whi.ch issig­
nifiaintJy higher than the his1ori­
cal ll\'erage." said Ashwlni Shami. 
EVP & 1>0rtf0Uo manru,:e r ;it Omnl­
Scil'.!llCC?CapltaL 

ContinwdGnH>SITlilrtlnvetinc 

N_ 111 111 u 111111111 u u111111111111m1111uu1111 11 11 111 111111 11 m u111111 uu u111u111111111 111 t11111 1111 11 11 1111011mu 111 1u1111 m u1m11111111 111 111111011111111111 11111111 111 111 

0 JMAY LOWER CAP ON INDIVIDUAL COUNTRIES FROM 10¾ TO 8.5% 

~iJPMorgan Considers Cutting China 
~iand India Share in EM Bond Index 
~-=~~ -------- DlversUied lnde.,i:, the benchmark 

N_j BIOOfflb@r& :;n'C:~~t~~;~;{,~;~r=:otin~l:~ 

"" : JP1iloJ'8,ln Chil.se & Co ls conside- 1han $200 bllJion of runds, docu• 
-:l'ing cutting the- weight of tl1e Jar• memsscen by Dloombergsho.,,,: 

N !gest bond Issuers ln its llagsh Ip II One of the 11ro1.1ostlls 
t1l """:emerging-market indc.'i:- lncluding envisages lowering a 

~China ;i.nd lndia-olls ii seeks lo re- mp on individual co, 

~~~!~~r range of dc\•eloplng- :~~'.~m~th:~~~ ul~ 
= TI1eWaUStreetOOnkh.1sbeen so- increase the avemge yiekl of the 

1) kll lng feetlback from dlerus on bcndunnrk ns uatJons whh hlghC?r 
~ :''Ullendments to its GBI-EM Global bocrowin,s COSl5 gain., biggcr pre, 

sence. accc11tl ing to the doc'll ments. 
Wh ile a Jonieryleld lmplles gn.mler 
risks, It al.somt'anshigl!Qrpolcntial 
returo9. 
The amendments are prclimlna­

ry proposals. lhedocuments shov.: 
and arc 1101 guaranteed to be adop• 
ted , In ll consuh.11tion !<1st yeii.r; 
JPMorgan Initially floa ted a ffi('f. 
hodology change which would ha­
\"e resulted in Chimfs index share 
falling lQ 6%, only to l:Jto.r wJ(b. 
drowthepropos.11. 

INCLUSIVE, GREEN PUSH 

IIFLHome 
Fin Raises 
$100 million 
fromAIIB 

AtmadlpRay 

Kolk11ta : Abu Dhabi ln\'CSI• 
ment Authority (A01A)-back­
ed II FI.. Ho111e f'lnance has. rai­
sed a $100 million loan from 
Asl.an Infrastructure Im-est· 
ment Bank (AJJB) ror on•lcn• 
ding to lndfo 's economically 
weaker sl'gmcnts and to bull, 
dcrs of low-cost apartments. 
This lslhti nrstfundlngby AI­

IB to themorti;age lender, llfl.. 
home finance chief executive 
Monuku tratold E:T . 
'1'hc ECB from AilB is unique 

lnthesel\S!!lhAtwecanfundOO. 
\·elopers who are buUding affor-

lbls lsthl! 
flrstfundlna 
by Asian 
Infra­
structure 
ln'tf:Stfflftll 
Ballktotn. 
.......... -

dable homes. 
This will add• 
re!!S the dear1h 
of nfforcl.'\bleho­
mes in locations 
where demand 
COOtinUl'.!S to 00 
robust. Ap.•u1 
from this we can 
use these fwllls 
lor retail affor­
OObie home ki­
ans."Racra.said. 
'l'lle loan lsral• 

sedforfiveyears 
wllh m1 all-ln­

clusr.·crostof8.58%a)-car.The­
re Is a 1.5 ycaN <L 1110rata1·lum 
on principal paJ,mentsand the­
reon.er six monthly equal prln­
c i1ntrcpaymcntror3.5yea:rs. 
'J"hef\mdlngwlllprumotegroen 

building 11n1ctlces aligned with 
India"sclimategoo]s,Al.IBsaid. 
'"This lnveslm1!111 reflects Al· 

m·s commitment to inclusi\·e 
11nd s11Stalrwbk? lnfraStnictu­
re," said Gregory Liu. director 
1,-enerAlof AJ IB'sfinancial lnstl· 
tutiol\san<lfundscllenll!depart• 
ment. ··By partnering with 
IIFLtn; AllB ls help\ni:: ta ad,. 
vance India's grocn bullding 
a1:,1enda while brklGing the hou­
slnggapfork>w•lnoom,olhmilics 
in India.'" he said Ina note 1mt,. 
llshcd l11 thC?oompnny'swcbslte. 

Contl!M4onH-Sfflirt lnVe1tl111 

'APPEAR BETTER POSITIONED ON ASSET QUALITY' 

MS sees Up to 22% 
Upside in PFC, REC 

overweight View 

PFC 
REC 

50URCE; Motgan Slantey Reeardl, NSE 

DurBurtilu 

Mumbai: B.t·okm-agl'.! Morgan 
Stanley has initialed coverage on 
Power l''inance Cori>0ralion 
(PFC)and R E:C w I th 00\·t1rwolghl ' 
rmingson both stocks. Thebroke­
rnge sees 1a•. and 22 '!-. upside In 
PFCandRECl'rom current le\'els, 
respecth-i?I:,: 
The brokerage said these s tocks 

(Ou\d ~ rcl.itlvefm1mdaloui1Jl'r­
formancc \'(ll'SUS NBFC (non•brut· 
kingllnancialoompany)peersO\'cr 
them'!Xt rewquart..er.; . 
"'Wce.,'J)Cctth001tooutp{!11onnon 

~quality,a ndtoreducethegap 
on k>an growth \ 'ersllS l'l'.!taiJ.focu. 
sed NBF"Cs. Any potential rsu 

stock puUback mlly could also bea 
catalyst,. said lhl! IIOlO. REC shaJl.'S 
ru;el.5", lollitm.5, whllePl-1: gnl· 
1100 2.8"• to RM29.6on Thui'Sl.iay 

Moo;an Stunlcy said their CW'• 
rent \'aluations areal a.good entry 
point roilowlng the de-nulng O\'i!r 

tliepast12months. 
lnlhepnst year.PFC has declined 

23.5',, where.is REC M s dro1111Cd 
37 "•· 'Thebench111nrkNlflyNcxt50 
i.sdowo7.3"• in thispcriod. 
··From a near-11:lrm 1ierS1iectlve, 

wholesale lenders such.is PFC and 
REC. appror beucr positioned on 
asset11u~lty lhimdoretaUlenders, 
O'o\ingtolowincrementalsllppages 
and p0tential benefiis from reco,-e,. 
rles from past NPA accowus." said 
thenote 

INITIATES COVERAGE ON AFFORDABLE HFCs 

Bernstein Bullish on Aptus, 
HomeFkst and Aadhar 

Our Bureau 

Mumbai: Bernsuihl lnltl.11ed eo­
\·er;ige on housini;: finance com• 
pan ies in the affordable .segment 
and assigned an 'Outperform· ra• 
tings to HomeFlr!.t F!.nance. Ap­
t us. and Aadhar: and 'Market• 
Perform' ratings to Aavas and 
PNB Houslng Finance. 
1lle brokerage said around 60'­

of the l.ubourfOl"Qlh;lsat"Cesstocre­
dil nndmongagcsare likely todli• 
vc the nc.\'.t leg or growth gi\'el1 the 
lowmortgageJ)Cfletration. 
··\\\>expectall'ordablemortgages 

(ticketsi1.e<$'!0knowJtocomlnue 

accountlni:: for U3n:I of the total 
mortgage. market. Spccla.llscd lm1-
d('J'S ~ on low-lncornl'.!, Infor­
mally employffl borrowera- wlth 
operationally \ntensh'u models 

tand to gain share in this sei;­
ment.'" said mia­
lystsatOc:rnstei.n. 

Atfmlablc hou• 
~ingsr,:iterelll/linS 
attracti\'ewlthover 

.......... 

....... 
'Market 
.-m• 
ratlnp lO 
Aavn and 
PNBHousln& 
Fln1nce 

3'- rctUrnOtlE.\iOOIS 
and gro,,.,1.h and rhc 
ability 10 rcpUcaic 
operatins model 
consistent!}' 11cross 
multl11lci.tatei:;wlll 
beakL,y for lerHk>si.. 

~ 
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infamous 
'Oir1y Dozen·to 

... gounderthe 
hammerviathe tnsolvencyiilll 
Bankruotcvcode-.Electrosteel 
Steelsfsbadci1the5llOlllght­
bu1notfortnerNsonsVe<Janra 
might have hoped, A shadow of 
daubthascreptoveritsmuch­
toutedn.marouncl.asUSbased 
shOrt•sellerViceroyRcse;nh 
railsesunscttli~c,JeStioos: lsthe 
revivalreal orjustsmokcand 
mirrors? 
HSmdattshaSUbr.wnanlan 
hasthtdet.J lfs 

Crack in IT Story 

r 
~ in r r 
: M r 
: N 

r v 

r 
~ 
pi 
: co 

~ 
:. ,-.. 
r M 

=e~~n~ r~ 
... tedlcompa-

f1lesltlalareattheforerrontof f-'-_ lll 
Df'Oduct innovation and ola1form 
de~lapment Vet.manygtobal -

::~;;,1:::~:~;~~>'" t~ 
ratlo,avaluatlonmetric.SO. : M 

;:~l~~~=~!l:!lt:~i- r r, 

:nh~~:il~;~~1:;il= ~,-_-i:l 
reasonsforthevaluat iooascrit>-
edtothelndianlTsector.But • -
tflet'elsacatch. r_ 
V.nhaSanWShrEIJQ't5 

~------~~~ 
Banks 01 Show may } 
Have Little Shine ~ 

Jndlanbanksatelikely t co 
to report lacklustre :'r-.J 
profitsfor01 FY26. ;-
welgheddownbya : r,.. 

sharpdeclineinmarir;insand f r-.J 
sluggish growth In loans and fee =" 
income. accord ing to estimates f~ ~ 
from five brokerage houses. 

: Lt'I 

·--------------------------.. ~ N 
: V 

ANAND RATHI WEALTH LIMITED 
Registered Office - Upress Zone, A Wing, 10th Floor, West em hpress Highway, Gorepon IE I, Mumbai - 400 063, Maharashtra 

ON : L67120MH199SPLC086696, Web!.l lt' www.anandtathlwulth.in 

YoYAUM 27% YoYPAT 28%. 
EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2025 

! l'leYffluoe From Ope,ltiom 

IV fol1IComPfll ... ~Yll'lll(l)morb t ... pe~,r 

[tt1mptlWl&prafttlill~""''lodfy,!111altHU.ar.d 
Dlhefcompr~lncome1tw:,wf 

L Bllic(RI.) 

:Z.Oiluted(RJ.) 

•cPS ls110t 11n111i'O/IJNlfo,1trr qllllftffe~perlom.. -

[ln lN/tUllhseuptEPS) 

30.Qi..2025 3L0J .202S 30.06.2024 3L03.202S 
Unwdit.dl edl UMudltedf Audited 

U.US.40 9.~6.30 ,.ffl.1' 40,UD.99 

7,373,51 7,314,18 3(],07UI 

7,316.84 29,737JIS 

4,151.03 .0,1St.Ol 2,072.91 

JU7 

I. Theab- uN1udi1<',d fin•rd.ll 1,:,sultsf11t t he q1.1.1ttet ~ dedJun,:lO, lOl.S ~ b,:en t~:ond r,:comm"ndoed bythe Audl!Convnltteeand 
IIJP'OYl!d bv lhl- 8o1n:l of Dlrecton af the Compltl'f It lts meet!nt M id on July 10, 2025. The Stlltuto,y Allditon o1 !he Comp1ny 11115 Uflled out 
Umltedlle!Mwof1he aforHo1ldrei.ults. 

1. Thi! at>a,,eis e,rttact afthedo:~led for mat ol lhYLHlited flN1 ncl1I Ito-suit• f Con5Dlldated I fot the CllJartl!fended Ju,,., 30,201.5 ftle-dwil h llwStoclt 
b cl\lnses undl!f llqulatlonll oftheSEBl(Ust!nt•rnlOthffOIKlmureflN1ultM1ents) llel\l&iltkln1.,201S. The fuMlorma1afthe U111udl tedFilllnc llf 
lleslllts I COnsoll~ted i nd Stilnd.olone l for the 01Nrttr enlkd Juoe 30, 202S ;ire 1~ll1ble on the welnltes of the 8ombi1'1' Stock Eidl1nc, l.c 
bie lncf11.<IOffl, Nation1IS1ock£ochinge i_.. nKind~.1;11m 1ndthe(omp,ilnyi.c. www.1n1ndralhi-1lth.in.. 

l. b tr.tetolKeynumbenofuruudltedSrand.olonr flnandalltesulu. (lnlNR LaUII) 

O.lf': J,..fy l ll.l025 
Jlfaw : Mumbal 

Thank You! J 

www.anand rathiwealth.in 

18 19 20 21 22 23 

26.'13.M 21.329.39 22.!IJ&..2• !ir::l,S06..99 

12.<IW."3 9,760.17 9,7Jl.3S 39.~:Z.75 

9,222.63 7,2•:z.ra 7, 22U7 29,5'2.19 

Today, we take this opportunity to 
Thank all our Clients, Investors and our 
Employees fo r being a part of our success journey. 

ANANDRATHI 
Private Wealth. uncomplicated 

;--N 

Jaee Sarwankar
Rectangle
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L™ at,o,,e ur1audl1edflr1aitd,I results for the Quartere,,de11Jufle )0, 2D2S l\a..-e bee,, reviewed ind reoo,r,mended by the AUClitCommltte,ea"d 
a,pproved by the ~nl of Olrecton of tM Compi111yat its meetlf'III Mid on My 10, 2025. The Smutorv Auditon of the ComPMV Ms urrlecl Din 
Llmhedllew=w of1he1for~ld1'11'wll.l-

l. l he aboYe k extrict of the detailed format of UNudlte11 fln;nclal Results I Consolldall!d I for !he Quartet' er1ded June 30, 202.S flied with tM Stock 
E,,~~r1lt'ls ur11;lt1 Ae1ulation33oflhtS£81(llnirw;;mdOthe•Pisdos1,1refLtqulf1fflffll!) FIO!'l',l!;itkmJ.201S. ThlfvlformJtofthe Vr1,1uditie-d~nc:W 
Rewlts I CQfl.olidlrti:d and Stltndalon,:- J fol the Quarter ended June 30. 202S 11'11' available on the w,:boile$ of the Bomb;iry Stock bthang~ i.e 
bsl!'lfldl1.cxwn.Natlor1alStocll Elll:hange le. flW!lndli.COffl 1rw:ld!eCompaf1YLe. www.1nandnlhlWH llh.ln.. 

U Prol'itklo<1 T,. 

~ t,: lvfv l0,2D25 
Plau: Murl'IMI 

Thank You! I 

(lnlNRLilkhsl 

]1.0l. 5 
(Audited) 

39,1S2.7S 

,,.,, 
AntndRathl 

Cha;rmafl & Non [ltffl<liW. OlrKlor 

Today, we take this opportunity to 
Thank all our Clients, Investors and our 
Employees for being a part of our success journey. 
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www.anandrathlwealth.in 

Applications are in11ited from unmarried men and women candidates (fulfilling the conditions 
of nationality as laid down by the Govt. of India) for becoming Permanent Commissioned 
Officers in Executi11e and Technical branches under 10+2 B Tech Cadet Entry Scheme after 

undergoing four year 8 Tech course al the prestigious Indian Na11al Academy, Ezhimala. 

DATE OF OPENING - .30 Jun 2025 I LAST DATE FOR ONLINE APPLICATION - 14 Jul 202S 

Vacancies & Age: The age eligibility & vacancies for the course are as under:· 

Bnmch Vacancy Gender 

Men and Women 
(ma:l(lmum of 06 vacancies 

for women) 

Age 

Born between 02 Jul 2006 
and 01 Jan 2009 

(both dates inclusive) 

ANANDRATHI 
Private Wealth. uncomplicated 
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~ YoYAUM 27% YoYPAT 28% t 
EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2025 
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Today, we take this opportunity to 
Thank all our Clients, Investors and our 
Employees for being a part of our success journey. 
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