
 

 

Kotak Mahindra Bank Ltd. 
CIN: L65110MH1985PLC038137 
 
Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex,   T +91 22 61660001 
Bandra (E), Mumbai 400051,                  www.kotak.com 
Maharashtra, India.  

September 11, 2025 

 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), 

Mumbai 400 051 

 

BSE Scrip 

Code: 

500247, 958687, 974396, 

974682, 974924, 975387 

NSE Symbol: KOTAKBANK, KMBL, 

KMB26, KMB29, KMB30 

 

Dear Sirs, 

 

Sub: Newspaper Clipping - Special Window for Re-lodgement of Transfer Requests of 
Physical Shares of the Bank 

 

We enclose herewith a copy of newspaper publication made today, in Business Standard,                                     

an English newspaper, with respect to the opening of special window for re-lodgement of transfer 

requests of physical shares of the Bank, in line with the Circular of the Securities and Exchange Board 

of India (SEBI) dated July 02, 2025. 

 

This intimation is also being hosted on the Bank's website https://www.kotak.com/en/investor-

relations/governance/sebi-listing-disclosures.html  

 

We request you to take the above on record and disseminate the same on your website. 

 

Thanking you, 

 

Yours faithfully, 

For Kotak Mahindra Bank Limited  

 

 

Avan Doomasia 

Company Secretary 
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SArbAjeeT K SeN

Thegovernment’sheavyspend-
ingon infrastructureand lower
interest rateshave failed to lift
theperformanceof infrastruc-
ture funds.These funds lost
5.6percent in theyearended
September9, 2025, againsta
1.8percent losspostedby
flexicap funds.

“2024wasachallengingone
for the infrastructuresegment.
Due to thegeneral elections,
political focusshifted towards
welfaremeasures. Infrastructure
activity remainedflat.Full-
year spending fell shortof
marketexpectations,which led
to the lowperformanceof infra-
structure funds,” saysRavi
KumarTV, founder,Gaining
GroundInvestment.

Understandinginfrafunds
Infrastructure funds investat
least80percentof their corpus
incompanies fromsectors such
asenergy, construction, rail-
ways,power, telecom,materials,

services, andcapital goods.
“India’s infrastructure is sup-

portedby large-scaleprojects
andgovernment initiatives
aimedat turning India intoa
globalmanufacturingcentre.
Majorprojects include indus-
trial corridors, smart cities,
highwayexpansions, electrifica-
tionof rail networks,metro
developments, ports, anda
focusonsustainableandcli-
mate-resilient infrastructure,”
saysSachinTrivedi, fundman-
ager (equity),UTIAssetMan-
agementCompany (AMC).

Twenty-five infrastructure
fundsmanage~51,285 crore.
Someschemesareactivelyman-
aged,whileothers track indices
suchasBSE India Infrastruc-
ture,Nifty Infrastructure, and
Nifty500Multicap Infrastruc-
ture 50:30:20.

Growthdrivers
Strong government support,
funding availability, and effec-
tive execution could help drive
the earnings growth of infra-

structure companies. “The
downward interest rate cycle
will help the segment, pro-
vided there is no lag in execu-
tion,” says S Sridharan,
founder and chief executive
officer,WalletWealth.

Risingorderbooksand
policy tailwindsareexpected to
provide support.Thegovern-
ment’s commitment towards
thecreationofurban infrastruc-
ture, renewableenergyand
logistical infrastructure, along
with theemergenceofnew
growthavenues suchasdigital
infrastructure, is alsoexpected
toprovideaboost to this theme.

“Infrastructurewill continue
toact as thebackbone for India
tobecomeamanufacturing
giant.Hence, it is amulti-deca-
dal storywhere targeted invest-
ments should seemultifold
growthandoutperformance in
markets,” saysBhalachandra
Shinde, assistant fundmanager,
MotilalOswalAMC.

Volatility,concentrationrisk
Infrastructure funds tendtosee
cyclicality inperformance.
“These fundscanbevolatileand
mayunderperformthebroader
index foryears.Also,debt-heavy
companiesmaycarrydefault

risk,” saysSridharan.
These fundsalsocarrycon-

centrationrisk. “If thecorehold-
ingsareconcentrated, thenitwill
turnout tobeanarrowsectoral
bet.Forexample, fundswitha
heavyconstructiontiltmaybe
volatile.Thosethat investacross
manufacturingutilities, renew-
ables,power, logistics,materials,
andancillariescouldbemore
stable,” saysKumar.

Forthelongrun
Infrastructure funds require
patienceanda longhorizon.
“Since theseare thematic funds,
therewillbe inherentvolatility
andhighbeta.An idealholding
periodwouldbebetweenfive
and10years tosmoothenout
volatilityandgeneratehealthy
returnscompared todiversified
funds,” saysShinde.

The Indian infrastructure
segmentoffers long-term
growthprospects but also
exhibits cyclical patterns.
“Investorswith specialised
knowledgeor those guidedby
advisors should consider them-
atic investments, preferably
with a long-termoutlook.
Thematic funds, including
infrastructure funds, should
representnomore than 15–20
per cent of the total investment
portfolio at anygiven time,”
saysTrivedi.

These fundsshouldbeasat-
ellite, andnotacoreallocation in
theportfolio. Investors should
prefer fundswithasolid track
recordandsizeableassets.Pass-
iveschemesareanoption for
thosewhowant tokeepcosts low
andavoid fundmanager risk.
vvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaGurugram-based
independent journalist

your
money

InfraStructure fundS

Most of us dip into our invest-
ments when we need urgent
money. But breaking fixed
deposits (FDs) or SIP( System-
atic investment plan) is not a
goodoption.Rather you should
take a loan against your
FD ormutual fund.

Interestratesandcosts
Loan against fixed deposit is

cheaper and comes with fewer
charges.“FDloansare just 1-2per
cent above the FD rate, making
them a low-cost option,” says
SameerMathur,managingdirec-
tor (MD) and founder of Roinet
Solution. On the other hand, a
loan against equitymutual fund
canattract interest rates of 9.5-11
per cent, with loan amounts
capped at around 45-50 per cent

ofthenetassetvalue(NAV).Debt
funds, being less volatile, may
allow borrowing of up to 90 per
cent of NAV at slightly lower
rates, he added.

ProcessingfeesarelowforFDs
“Fixed deposits have a fixed
value, while mutual funds fluc-
tuate with the market. That’s
whyprocessing feesandcharges

are higher for loans against
mutual funds,” says Shravan
Shetty,MDofPrimusPartners.

Whentochoosewhat
For safety and predictable costs,
experts lean towards FDs. “Loan
against FD always makes more
sense as you get the most com-
petitive rateswithoutfluctuation
of theprincipal,”Jhasaid.

Suited for seasoned
investorswho can
handle cyclicality

Readfull reporthere:mybs.in/2eq4WTP Compiled by Amit KumAr
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FDormutual fund loan?The cheaperway to raise cash

Infra funds: Sound
long-term performance

Returns are for direct plans. Above
one-year returns are annualised.

Source: PBCS.in

Period Average returns (%)
YTD -1
1-year -5.6
3-year 22
5-year 29.9
10-year 15.6

Thegold rush isn’t
over for financiers
NIKITA VASHISHT
NewDelhi, 10 September

The double-digit rally in gold fi-
nance stocks — up to 55 per cent
so far in calendar year (CY) 2025—
may still have legs, analysts
believe. They suggest investors
can consider adding shares of
companies like Muthoot Finance
andManappuramFinance at cur-
rent levels, banking on the likeli-
hood that gold prices will sustain
their upward trend.

“Eventhoughgoldfinancecom-
panies’stockshaveseenameaning-
ful runupover thepast fewmonths,
there is still some upside left, as
neithergoldpricesnormarketsenti-
mentisexpectedtoreverseanytime
soon,” said independent market
analystDeepakJasani.

On thebourses,Muthoot shares
havegained37.7percent inCY2025
(until September 9), whileManap-
puram has jumped 54.6 per cent,
according to Ace Equity data. IIFL
Financehasrisen6.7percentduring
the same period. By comparison,
the benchmark BSE Sensex has
returnedjust3.8percent.In2025–26
(FY26), these stocks have climbed
between 23.5 per cent and 34.7 per
cent,againsta4.8percentriseinthe
benchmark.Markedly, the rally in
financiers’stockscoincideswiththe
surgeingoldpricesthisyear,ashigh
gold prices directly strengthen the
growthoutlookforgold lenders.

MCX Gold Futures — a key
gaugeofdomesticgoldprices—hit
a record high of ~1,09,500 per 10
grams on September 9, having
soaredabout42percentinCY2025.

Since financiers lend against
pledged gold, higher prices trans-
lateintohigherloan-to-value(LTV)
potential.Putsimply,thehigherthe
gold price, the larger the loan they
canextendfor thesamecollateral.

Gold lenders alsohold substan-
tial pledged gold as inventory,
which can be liquidated through
auctions in case of loan defaults.
Whengoldpricesarehigh, thereal-

ised value from such auctions is
higher, lifting lenders’ returns.

“Goldhas staged an impressive
rallyinCY2025,drivenbygeopoliti-
cal and diplomatic risks. There
couldbesomenear-termconsolida-
tion that affects related stocks. But
the long-term trend is intact,
keeping gold financiers in a sweet
spot,” said Gaurang Shah, head
investment strategist at Geojit
Financial Services,whohas a ‘buy’
callonMuthootandManappuram.

Rahul Kalantri, vice-president
for commodities at Mehta
Equities, sees near-term support
forgoldat~1,08,040–1,07,640,with
resistance at ~1,08,950–1,09,450.
ApurvaSheth,headofmarketper-
spectives and research at Samco,
expects gold prices to reach the
~1,40,000–1,45,000 range in the
coming months if macro condi-
tions remain steady.

Regulatorytailwinds
Beyondrisinggoldprices,financiers
got a boost in June when the
Reserve Bank of India raised the
LTVratio for gold-backed loans: up
to 85 per cent for loans below ~2.5
lakh and 80 per cent for loans bet-

ween ~2.5 lakh and ~5 lakh. The 75
percentcapremainsforloansabove
~5 lakh. The changes take effect in
March2026.Analystssaythiscould
drivehigher loanvolumes fromthe
nextfinancialyearandpavetheway
formoreproductflexibility.

On the financial front, Mut-
hoot’s gold loanassets underman-
agement (AUM),whichaccount for
over 70 per cent of its total AUM,
rose10percentquarter-on-quarter
(Q-o-Q) and 40 per cent year-on-
year (Y-o-Y) in thefirst quarter (Q1)
of FY26. It auctioned ~13 crore
worth of gold in Q1, compared to
~80 crore in the fourth quarter of
2024-25. Itsgoldloannon-perform-
ing assets also fell by~700croreQ-
o-Q, largely due to customer
redemptionsrather thanauctions.

Manappuramposted13percent
Q-o-Qand22percentY-o-Ygrowth
in gold AUM for the quarter. Ana-
lysts at Nuvama Institutional
Equities reiterated a ‘buy’ onMut-
hoot after Q1 results, with a higher
targetpriceof~2,993,citingearnings
“substantially better than peers”.
Motilal Oswal Financial Services
pegs Manappuram’s 12-month
targetat~280.

After a 55% sprint, gold finance stocks still have legs

Shining bright

Source: Bloomberg
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TAAL ENTERPRISES LIMITED
Regd. Office:AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area,
7th Mile Hosur Road Singasandra, Bangalore South, Bangalore, Karnataka 560068 India

Phone / Fax : 080-67300200 / 080-67300201, E-mail : secretarial@taalent.co.in,
Website : www.taalent.co.in CIN : L74110KA2014PLC176836

For TAAL ENTERPRISES LIMITED
Sd/-

Aditya Shashikant Oza
Company Secretary

Place : Pune
Date : September 11, 2025

NOTICE OF THE POSTAL BALLOT

Members are hereby informed that pursuant to Section 110 of the Companies Act,
2013 read with 22 of the Companies (Management andAdministration) Rules, 2014
and other applicable provisions of theAct for the time being in force and as amended
from time to time, and in terms of the General Circular No. 14/2020 dated April 8,
2020 readwithGeneral Circular No. 17/2020 datedApril 13, 2020, No. 22/2020 dated
June 15, 2020, No. 33/2020 dated September 28, 2020, No. 39/2020 dated
December 31, 2020, No. 10/2021 dated June 23, 2021, No. 20/2021 dated
December 8, 2021, No. 3/2022 datedMay 5, 2022, No. 11/2022 dated December 28,
2022, No. 09/2023 dated September 25, 2023 and General Circular No 09/2024
dated September 19, 2024 respectively issued by the Ministry of Corporate Affairs,
(“MCA Circulars”), the Company has completed the dispatch of the Postal Ballot
notice on Wednesday, September 10, 2025 through e-mail to all its shareholders,
who have registered their e-mail IDs as on September 05, 2025 i.e. (Cut Off Date)
seeking the consent of the members through voting by electronic means to transact
the business as set out in the Postal Ballot Notice dated September 10, 2025 in
respect of the following resolution:
1. Approval for change of name of the Company from “TAAL Enterprises

Limited” to “TAAL Tech Limited” and the consequent amendment to
Memorandum of Association and Articles of Association and other
documents of the Company (Special Resolution).

In pursuance of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management andAdministration) Rules, 2014 and Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the
aforesaid MCA Circulars, the Company has engaged the services of National
Securities Depositary Limited (“NSDL”) to provide e-voting facility to the members of
the Company through their e-voting platform at the link https://www.evoting.nsdl.com
for passing of the resolutions mentioned in the Postal Ballot Notice. The remote e-
voting commences from 9:00AM (IST) on Thursday, September 11, 2025, and ends
at 5:00 PM (IST) on Saturday, October 11, 2025. The e-voting module shall be
disabled by NSDL thereafter. Please note that in compliance with MCA Circulars,
there will be no dispatch of physical copies of postal ballot notices and postal ballot
forms to the shareholders of the Company. Members are therefore requested to
communicate their assent or dissent through the remote e-voting facility only.
Therefore, those shareholders who have not yet registered their e-mail address are
requested to get their e-mail address submitted by following the procedure as
mentioned in the said postal ballot notice.
Members whose names are recorded in the Register of Members of the Company or
in the Register of Beneficial Owners maintained by the Depositories as on the cut-off
date i.e., Friday, September 05, 2025, only will be entitled to cast their votes by e-
voting. Once the vote on a resolution is cast, the shareholder shall not be allowed to
change it subsequently. The personswho are notmembers of theCompany as on the
cut-off date should treat this notice as informative only.
Mr. Anuj NemaACS, Practicing Company Secretary, Vidisha has been appointed as
the Scrutinizer for conducting the Postal Ballot voting process in a fair and
transparent manner. The results of the postal ballot e-voting shall be announced
within 2 working days from the closure of the e-voting platform i.e. on or before
October 14, 2025 and the same shall be intimated to BSE Limited (BSE), and shall
also be uploaded on the Company's website www.taalent.co.in and on the NSDL's
website https://www.evoting.nsdl.com.
If you have not registered your e-mail addresswith the company / depository youmay
please follow the instructions given below for obtaining login details for e-voting:
I. For Physical shareholders- Please provide necessary details like Folio No., Name

of shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
A a d h a r C a r d ) b y ema i l t o C ompa n y / RTA ema i l I D i . e .
ashok.sherugar@in.mpms.mufg.com/secretarial@taalent.co.in respectively.

ii. For Demat shareholders - Please update your email ID & mobile no. with your
respectiveDepository Participant (DP).

In case of any queries/grievances pertaining to remote e-Voting, you may refer the
FrequentlyAsked Questions ('FAQs') for Shareholders and e-Voting user manual for
Shareholders available at the 'Download' section of www.evoting.nsdl.com or call on
no.: 022 - 4886 7000orwrite an e-mail to evoting@nsdl.com.
The Notice of the Postal Ballot is available on the Company's website
www.taalent.co.in, NSDL's website https://www.evoting.nsdl.com/ and on the
website of theBSELimitedwww.bseindia.com.

Company Secretary and Compliance Officer

For Cupid Limited
SD/-

Saurabh V. KarmasePlace: Mumbai
thDate : 11 September, 2025

L I M I T E D

Manufacturer and Suppliers of Male
Condoms, Female Condoms, Lubricants
Water Based & In Vitro Diagnostics
A-68, M.I.D.C.(Malegaon), Sinnar, Nashik-422 113,

Maharashtra, India,

CIN No.: - L25193MH1993PLC070846
E-mail: cs@cupidlimited.com Website: www.cupidlimited.com

NOTICE TO SHAREHOLDERS
(For Transfer of Equity Shares to Investor Education and Protection

Fund Authority)

Tel No.: +91-2551-230280/230772, Fax : +91-2551-230279

Notice is hereby given pursuant to the provisions of Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended (the Rules), interalia
provide for transfer of all shares, in respect of which dividend has not been paid or claimed by the
shareholders for seven consecutive years or more in favour of the Investor Education and
Protection Fund (IEPF) Authority.

stWith respect to unclaimed 1 interim dividend for the year 2018-19 which has not been claimed for
stseven consecutive years, the unclaimed 1 interim dividend and shares would be transferred to

thIEPFwithin 30 days fromdue date i.e. 11 December, 2025.

The Company has communicated to the concerned shareholders individually whose shares are
liable to be transferred to IEPF and the full details of such shareholders including their folio number
or DP ID/Client ID are alsomade available on company's website at www.cupidlimited.com

In case the Company does not receive any communication at the below mentioned address from
ththe Concerned Shareholders by 11 December, 2025, the Company shall with a view to adhering

with the requirements of the Rules, transfer the shares to the IEPF within 30 days from due date i.e.
th11 December, 2025 in accordance with the said rules. Consequent thereto, no claim shall lie

against the Company in respect of such unclaimed dividend and underlying shares.

Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF
Authority including all benefits accruing on such shares, if any, can be claimed back by them from
IEPF Authority after following the procedure prescribed by the Rules.

In case the shareholders have any queries on the subject matter and the Rules, they may contact
the Company's Registrar and Transfer Agent Bigshare Services Private Limited; Unit: Cupid Limited;

thOffice No. S6-2, 6 Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andheri East, Mumbai - 400093 Maharashtra, India. Tel: +91 22 – 62638200, 62638221 /
62638222 / 62638223 Fax: +91 22 62638299; E-mail: investor@bigshareonline.com;
Website:www.bigshareonline.com

CIN - L65110MH1985PLC038137
Registered Ofice: 27BKC, C 27, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051
Tel: +91 22 6166 0001, Fax: +91 22 6713 2403

Website: www.kotak.com Email: KotakBank.Secretarial@kotak.com

Mumbai, 10 September, 2025

For KOTAK MAHINDRA BANK LIMITED
Avan Doomasia

Company Secretary
(FCS 3430)

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Kotak Mahindra Bank Limited

We draw attention of the investors whose transfer requests of physical shares of
Kotak Mahindra Bank Limited (“Bank”), which were lodged prior to April 1, 2019,
were rejected / returned / not attended to due to deiciency in the documents /
process / or otherwise.

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, a special window has been opened by the Bank, from
July 7, 2025 to January 6, 2026, to facilitate re-lodgement of such transfer requests.

The concerned investors may, accordingly, re-lodge the transfer deeds and furnish
necessary documents, duly complete in all respects, to the Bank’s Registrar
and Transfer Agent, i.e., KFin Technologies Limited at Selenium Tower B,
Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad – 500 032
(Unit: Kotak Mahindra Bank Limited) to enable further processing and transfer of
shares, if approved, in compliance with the requirements of applicable law.
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