'ARSS INFRASTRUCTURE PROJECTS LTD.

Dated: 11.11.2020

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No-C1, G Block

Ist Floor, Rotunda Building, | Bandra Kurla Complex,

Dalal Street, Bandra (E),

Mumbai- 400 001 Mumbai-400 051

BSE Serip Code - 533163 NSE Symbol: ARSSINFRA

Sub: Outcome of the Meeting of the Board of Directors held on 11.11.2020 —Regulation 30
of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulation, 2015

Dear Sir/ Madam,

Please be informed that the Board of Directors of the company, at its meeting held on today i.e.
on Wednesday, 11" November, 2020, has inter-alia: -

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results
of the Company including Cash Flow Statement, Statement of Assets and Liabilities for







e

| Statement of standalone assets and liabilities ass per'kegluation33(35(1) F ine SEB1I (asting '
Obligations and Disclosure Requirements) Regulations, 2015 as amended :

(Rupees in INR' Lakhs)

I. ASSETS
1. Non-current Assets
(a)Property,Plant and Equipment

3,140.37 4,119.73




ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
Statement of Standalone Cash Flows

Operahng Activities

Profit before tax from continuing operations -741.89 988.53
Profit/(loss) before tax from discontinuing operations - -
Profit before tax -741.89 988.53
Adjustments for

Depreciation on Property,plant and equipment ‘ ) 1,032.35 2,082.49
Loss/Gain on Sale of Property,plant and equipment i - 111.10
Re-measurement of Defined Benefits Plan -
Interest Income . 39.67
Interest Expense 134.46
Assets held for disposal -
Dividend Income =
Operating profit / (loss) before working capital changes 464.58 3,665.20
Working capital adjustments:

Increase/(decrease) in short-term Borrowings -755.33

Increase/(decrease) in Trade pavables i ]

5.22
130.77
347.10




Selected Explanatory Notes to the standalone statement of Financial Results for the Quarter
and Half Year Ended Sept 30,2020
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ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230

Extract Of Standalone Financial Results For The Quarter and Half Year Ended On September 30, 2020

Key numbers of Financial Results
Standalone




ARMS & ASSOCIATES

Chartered Accountants
D-1994, PALAM VIHAR, GURUGRAM- 122017

Tel: 011-45137378, Mob: 999085893
E-mail:- mkg6867 @gmail.com

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT OF ARSS INFRASTRUCTURE



b) The company has overdue accumulated secured debts amounting to "1613.02
Crores out of which "120.53 Crores subject to interest reconciliation from
01.10.2018 and "1492.49 Crores subject to recengiliatian.f, interrst. tharran,
from 01.04.2016. Banks have classified the accounts as NPA. No interest has

been charged on these seciired debts to the Profit & | oss account resultine in

understatement of loss to that extent and understatement of [ ity. S
lenders have served notices on various dates under 130
Securitisation and Reconstruction of Financial Assets and Enforcem
Security Interest Act, 2002 for recovery of their dues, Variol Ired |
have moved to National Company Law Tribunal towards the very of «
under Insolvency & Bankruptcy Code, and their application pendin:

$ 4 NI | A
acceptance at NCLT Level

c) Bank statements of Various Accounts has not been provided f lue t
Llds DU Llassiiied as INULISFEIUIITIIING ASSELS DY RESPECLIVE DAIlKs. DU We die
unable to ascertain balances and transaction with these banks.

For ARMS & ASSOCIATES.

Chartered Accounta

FRN: - 013019N /42
Y 5

Gurgaon

ASSg

Manoj Kumar
Proprietor

M.No:- 089677
UDIN:- 20089677AAAAFF5488

ANate.: 11 -1 12020
Place : GURGAON




ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
Statement of Consolidated Financial Results for the Quarter and Half Year Ended Sep 30, 2020

(Rs in Lakhs except for shares & EPS)

Consolidated
1arter ended nded Year ended

Particulars September June September Tarch
30,2020 30,2020 30,2019 31,2020

Income

a) Revenue From Operations 4,793.72 4,128.04

b) Other income 138.61 108.76 157. o 155.43
¢) Other gains/(Losses) 555.45 07.97 0 46

enses
a)Cost of materials consumed




Statement of Consolidated assets and liabilities as per Regulation 33(3)(f) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 s aeaded. . l

|

|

I. ASSETS
1. Non-current Assets
(a)Property,Plant and Equipment
(b)Capital Work-in-progress
(c)Intangible Assets
(d)Financial Assats

3,140.38
8,470.37

4,119.73
8,468.06




ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
Statement of Consolidated Cash Flows

Operatlng Activities

Profit be
Adjustments f
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ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
- ssiilts For The arter ands im

N T e N el e N D

1__|Total Revenue from Operations 4,793.72 8,92176] 28,851.61

- Net Profit / (Loss) (before Tax, Exceptional and/or Extraordinary items) ‘ o , . " goRsal

5 Net Pi()ﬁt / (Loss) before Tax (after Exceptional and/or Extraordinary R :

ite




" ARMS & ASSOCIATES
% ~ Chartered Accountants
D-1994, PALAM VIHAR, GURUGRAM- 122017
Tel: 011-45137378, Mob: 999085893
E-mail:- mkg6867 @gmail.com

Independent Auditor’s Review Report On Consolidated Unaudited Quarterly
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

REVIEW REPORT TO THE BOARD OF DIRECTORS OF ARSS INFRASTRUCTURE
PROJECTS LIMITED (CIN :- L141030R2000PLC006230). :




substantially less in scope than an audit conducted in accordance with Standards
on  Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not-express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities
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lenders have served notices on various dates under section 13(2) of Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 for recovery of their dues, Various Secured Lenders have moved to National
Company Law Tribunal towards their recovery of dues under Insolvency &

Bankruptcy Code, and their application is still pending for acceptance at NCLT
Level.

C)' Bank statements o1 'Various Accounts Has not been providéd'to us aue to same Has
been classified as Non-Performing Assets bv Respective Banks. So we are unable..
to ascertain balances and transaction with these banks.

6. The Consolidated unaudited financial results includes the interim financial
information of one subsidiary ARSS Damoh-Hirapur Tolls Private Limited which has
not been reviewed, whose interim financial information reflects total revenue of
Rs NIL for the quarter ended Sept 30, 2020, the total profit after tax of Rs NIL for
the quarter ended Sept 30, 2020 and total comprehensive income of Rs NIL for the
quarter ended Sept 30, as considered in the statement and Consolidated
unaudited financial results also includes the interim financial information of one
Assssinte ARSS. NavAlansre, ! imited, which  has, e hstuin wieviewed, whose lntenm

!finsnrial infAarmatinn raflarte tatal ravaniia Af De NIl far tha Anarte



The Consolidated unaudited financial results also include the group share of net
profit after tax of Rs 4.24 lacs for the quarter ended Sept 30, 2020 as considered
in the statement, in respect of Joint venture, the interim financial information of
these joint ventures are not Reviewed by us and are based on the Financial
Information furnished to us by the Company and our Conclusion is based solely on
such financial information certified by the management of the Company.
According to the ntormation and’ explanation given to us by the Management,
there interim financial information are not material to the Group.

Our Conclusion on the statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For ARMS & 2 TES
Chartered :
FRN: - 0130139K Gurgaon

A\ FRN:013019N :
CA. M ¥
Proprietor

M.No:- 089677
UDIN:- 20089677AAAAFG4889

vave -2
Place : GURGAON
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