“starl te

November 11, 2020
To,

BSE Ltd

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400 001

Script Code:- 517548

Dear Sir / Madam,

Subject: Outcome of the Board Meeting held on November 11, 2020

Dear Sir/Madam,
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Results for the quarter and half year ended on September 30, 2020 was proposed to be

considered and approved. Thus, the Company has today, i.e. on November 11, 2020, inthe
presence of Mr. CA Naren Seth, insoivency Professionai, upon recommendaiion from ine
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JAIN CHHAJED
& ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of Starlite Components Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Resolution Professional (RP)
Starlite Components Limited

1. Pursuant to National Company Law Tribunal, Mumbai Bench ("NCLT") Order dated January 29,
2020, Corporate Insolvency Resolution Process (“CIRP”) of Starlite Components Limited ("the
Corporate Debtor") has commenced. The NCLT had appointed Mr. Naren Seth as the Interim
Resolution Professional ("the IRP") of the Company who was later appointed as Resolution
Professional ("the RP") by the Committee of Creditors (“the CoC").

2. As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, the standaloné unaudited financial results of the Company submitted to the stock
exchange shall be signed by the Chairperson or Managing Director or Whole Time Director or in
absence of all of them, it shall be signed by any Director of the Company who is duly authorized
by the Board of Directors to sign the standalone unaudited financial results. In view of the
ongoing Corporate Insolvency Resolution Process (CIRP), the powers of the board of directors
stand suspended and is vested with the RP, the standalone unaudited financial results has been
signed Mr. Naren Seth in his capacity as the RP of the Company as per the provisions of the Code

57 viE nave reviéwea trik ‘accompanying Statement of unaudited standalone financial results of
Starlite Components Limited (‘the Company) for the quarter ended September 30, 2020 and
year to date from April 01, 2020 to September 30, 2020 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations’).

4. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors and taken on record by the RP in their meeting held on November
11, 2020, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, "Interim Financial Reporting" (“Ind AS — 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of Starlite Components Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. (Continued)

5. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143 (10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

6. The accounts has been prepared by the management on a going concern basis for the reason
stated in the aforesaid note, however we are unable to obtain sufficient and appropriate audit
evidence regarding management's use of the going concern basis of accounting in the
preparation of the financial results, in view of ongoing CIRP, the outcome of which cannot be
presently ascertained and other matters mentioned above.

7. Based on our review conducted as above and except for the matters explained in Paragraph 6
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards i.e Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Jain Chhajed & Associates
Chartered Accountants
ICAI Firm istration No: 127911W

CA Dinesh Burad
Partner

Membership No.151551
UDIN: 20151551AAAAEJ4147

Place: Nashik
Date: November 11, 2020



Notes:

3.

Pursuant to applications filed by Shree Enterprises before the National Company Law Tribunal,
Mumbai Bench ("NCLT") in terms of Section 9 of the Insolvency and Bankruptcy Code, 2016 read
with the rules and regulations framed there under ("Code"), the NCLT had admitted the
applications and ordered the commencement of corporate insolvency resolution process
(“CIRP”) of Starlite Components Limited ("the Company") vide its orders dated January 29, 2020.
The NCLT had appointed Mr. Naren Seth as the Resolution Professional ("the RP") for the
Company vide its orders dated January 29, 2020. Therefore, Mr. Naren Seth had in his capacity
as RP taken control and custody of the management and operations of the Company, who
assumed the powers of the board of directors of the Company and the responsibility of
conducting the CIRP of the Company.

With respect to the quarterly and year to date unaudited standalone financial results for the
quarter ended September 30, 2020 and year to date from April 01, 2020 to September 30, 2020,
the RP has signed the same solely for the purpose of ensuring compliance by the Company with
applicable laws, and subject to the following disclaimers:

(a) The RP has furnished and signed the report in good faith and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of
the Code;

(b) No statement, fact, information (whether current or historical) or opinion contained
herein should be construed as a representation or warranty, express or implied, of the RP
including, his authorized representatives and advisors;

(c) The RP, in review of the financial results and while signing this statement of financial
results, has relied upon the assistance provided by the suspended directors of the
Company, and certifications, representations and statements made by the suspended
directors of the Company, in relation to these financial results for the period prior to CIRP
period. The statement of standalone unaudited financial results of the Company for the
guarter ended June 30, 2020 have been taken on record by the RP solely on the basis of
and relying on the aforesaid certifications, representations and statements of the
aforesaid directors and the management of the Company. For all such information and
data, the RP has assumed that such information and data are in the conformity with the
Companies Act, 2013 and other applicable laws with respect to the preparation of the
financial statements and that they give true and fair view of the position of the Company
as of the dates and period indicated therein. Accordingly, the RP is not making any
representations regarding accuracy, veracity or completeness of the data or information
in the financial statements.

(d) Interms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to accordingly
act on the results of such review in terms of the provisions of the Code.

Pursuant to the ongoing CIRP process of the Company, CoC has received Expression of Interest
(Eol) from the various parties and have finalized three (3) Eligible Prospective Resolution
Applicants who will submit their resolution plans as per timelines published in Form G.
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STARLITE COMPONENTS LIMITED

I | Profit hefare Income Tax | (53214 (1,542 140
Adjustments for:
Depreciation & Amortization Expenses 27.85 61.95
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