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Ref :DTCL/BSE /2022
Date : 11" November, 2022

To

The Manager

Corporate Relationship Department
BSE Limited

1st Floor, New Trading Wing,
Rotunda Building,

P J Towers, Dalal Street, Fort,
Mumbai - 400001

Scrip Code: 530959

Sub: : Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("'the Listing Regulations'')

Dear Sir/ Madam,

The Board of Directors of the Company at its meeting held today, i.e., November 11, 2022, which commenced at
3:00 P.M. and concluded at 4:30 P.M. has inter-alia:

1. Considered and Approved the Unaudited Financial Results of the Company for the quarter and half year
ended September 30, 2022 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

Resignation of Mr. Ramesh Kumar Jhunjhunwala as the Compliance Officer of the Company.
3. Appointment of Ms. Kriti Jain as the Company Secretary and Compliance Officer of the Company.

In this regard, we enclose herewith the Unaudited Financial Results for the quarter and half year ended September
30, 2022 and Limited Review Reports issued by the Statutory Auditors of the Company.

The un-audited Financial Results shall also be published in the newspaper in the format prescribed under
Regulation 47 of the Listing Regulations. However the aforesaid information are also available on the Company's
website www.dianatea.in and on the website of BSE Limited viz. www.bseindia.com

Kindly take the above on your record and acknowledge the receipt of the same.

Thanking you,
Yours faithfully
For DIANA TEA COMPANY LIMITED

SANDEEP

SINGHANIA
SANDEEP SINGHANIA
MANAGING DIRECTOR
Encl.: As Above




E.Nath ¥ Co.

Chartered Accountants
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Flnanclal Results
of the Diana Tea Company Limited for the quarter and six months ended September 30, 2022 pursuant to
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To il .

The Board of Directors of
Diana Tea Company Limited

1, We have reviewed the accompanying statement of unaudited standalone financial results of Diana Tea
Company Limited (the 'Company') for the quarter ended September 30, 2022 and year to date from April
01, 2022 to September 30.,2022 togpther. with 1ndaes “hrereun ‘(Ttre “Statemerit’)'péing submiitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulation”).

. 2 .. _The_prenaration af tha, Satameant docongande~arur- e *haLognnroft anu- ntkasarement principies 1aid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India, is the responsibility of the Company's management and has been approved by
the Board of Directors of the Company on November 11, 2022. Our responsibility is to issue a conclusion on
the financial results based on our review

ch We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, specified under Section 143(10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inguiries of company persgnnel and analytical
procedures anplied to financial. data and.this. provibe'iess assurance than an audit., We have not performed
an audit and accordingl e do oo R o i

4. We draw attention to the following matters: =

a) The company has not made provision for part of gratuity liability as per actuarial valuation as per Ind AS

19 - Employee Benefits.

Our conclusion is not qualified in respect of above matter. : = =
5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') .
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations; including-the
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Statement of Unaudited Standalone Financial Results for the Ouarter/ Half Year en th Sentemetoer, 202z

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
a. Revenue from Operations 2,644.18 2,569.59 433221
b. Other Income 44.60 35.44 73.14 64.88 203.67
8.78 .

| Totallncome 000000 | @ 268878]  223838| 260503] 492716 4,397.09 7,72091
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(T in Lakh)

As at
31.03,.2022
A) |ASSETS
Non-Current Asscts
(a) rropery, plant ana equipment 741, 6,678.78
(b) Capital work-in-progress ; -
(c) Other Intangible Assets




CASH FLOW STATEMENT

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax
Adjustments for :
Depreciation & Amortization Expense
Finance Costs
Dividend Income

Interest Income
Operating Profit before Working Capital Changes

Adjustments for:

Period ended
30th September, 2022

(T in Lakh)

Period ended
30th September, 2021

1,080.72

86.10

120005

T
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Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11" November, 2022. The results for
the quarter ended September 30, 2022 has been subjected to Limited Review by the Statutory Auditors.

Tea Industry being seasonal in nature , the results of the Company varies from quarter to quarter and results for the quarter are not represantative of the Annual Results of the
Company.

The Production of green leaf (raw material consumed by the Company for the manufacture of tea) from the company's own tea estates involved integrated process having various
stages such as nursery, planting, cultivation etc. their values at the intermediate stages could not be ascertained. Cost of material consumed represents purchase of Green Leaf.

The company is primarily engaged in the business of growing and manufacturing of tea and accordingly there are no separate reportable segments as per Ind AS 108 dealing with
segment reporting.

The Company is engaged in the business of cultivation ,manufacture and sale of tea , which is seasonal in nature and the performance can be impacted by weather conditions and
cropping pattern, and as such the foregoing results should not be construed as being representative of likely results for the year ended 3 1st March 2023. Hence Provision for
taxation ( both current and deferred ) has not been considered as the same is computed at the end of the year.
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