
 
 

 

Ref     : DTCL/ BSE /2022 
Date   : 11th November, 2022 
 
To 
The Manager 
Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Wing, 
Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400001 
 
Scrip Code: 530959 
 
Sub: : Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations")  
 
Dear Sir/ Madam, 
 
The Board of Directors of the Company at its meeting held today, i.e., November 11, 2022, which commenced at 
3:00 P.M. and concluded at 4:30 P.M. has inter-alia: 
 

1. Considered and Approved the Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2022 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

2. Resignation of Mr. Ramesh Kumar Jhunjhunwala as the Compliance Officer of the Company. 
3. Appointment of Ms. Kriti Jain as the Company Secretary and Compliance Officer of the Company. 

 
In this regard, we enclose herewith the Unaudited Financial Results for the quarter and half year ended September 
30, 2022 and Limited Review Reports issued by the Statutory Auditors of the Company.  
 
The un-audited Financial Results shall also be published in the newspaper in the format prescribed under 
Regulation 47 of the Listing Regulations. However the aforesaid information are also available on the Company's 
website www.dianatea.in and on the website of BSE Limited viz. www.bseindia.com 
 
Kindly take the above on your record and acknowledge the receipt of the same. 
  
Thanking you, 
Yours faithfully 
For DIANA TEA COMPANY LIMITED 

 
 
SANDEEP SINGHANIA 
MANAGING DIRECTOR 
Encl.: As Above 



Ok 8 . Nat ty
Chartered Accountants

Independent Audltor's Revlew Report on the Quarterly and Year to Date unaudited Standalone Financlal Results

of  the  Diana  Tea  Company  Limlted  for  the  quarter  and  six  months  ended  September  30,  2022  pursuant  to

Regulation 33 of SEBl (Listing Obllgatlon and Disclosure Requlrements) Regulatlons, Z015, as amended.

TO-,.,u.
The Board of Directors of
Diana Tea Company Llmlted

1.           We  have  reviewed  the  accompanying  statement  of  unaudited  standalone  financial  results  of-Diana  Tea
Company limited  (the  'Company') for the quarter ended  September 30,  2022  and year to  date from April
ol,  2022  to  September  30,  2022  together  with  notes  thereon  (The  Statement')  being  submitted  by  the
Company  pursuant  to  the  requirements  of  Regulation  33  of  the  SEBl  (Listing  Obligations  and  Disclosure
Requirements)  Regulations, 2015, as amended ('`the usting Regulation").

4.

The  preparation  of  the  Statement  in  accordance  with  the  recognition  and  measurement  principles  laid
down  in  Indian  Accounting  Standard  34,  Interim  Financial  Reporting  (lnd  AS  34)  prescribed  under Section

133 of the Companies Act,  2013 read  with  relevant rules issued there under and other accounting principles

generally accepted  in  India,  is the  responsibility of the  Company's  management and  has  been  approved  by
the Board  of Directors of the Company on  November  11,  2022. Our responsibility is to  issue a conclusion on
the financial results based on  our review.

We  conducted  our  review  in  accordance with  the  Standard  on  Review  Engagements  (SRE)  2410,  Review of

Interim  Financial  Information  Performed  by the  Independent Auditor of the Entity issued  by the Institute of
Chartered Accountants of India,  specified  under Section  143(10)  of the  Companies Act,  2013. This standard
requires that we plan and perform the review to obtaln moderate assurance as to whether the Statement ls
free of material misstatement. A review is limited  primarily to inquiries of company persennfl and  aoalytical

procedures applied to financial  data  and thus provide less assurance than  a-n  audit. We  have not performed
an audit and accordingly, we do not express an audit opinion.

We draw attention to the following matters:

a)     The company has not made provision for part of gratuity liability as per actuarial valuation as per lnd AS

19 - Employee  Benefits.

Our conclusion is not qualified  in respect of above matter.

Based  on  our  review  conducted  as  above,  nothing  has  come  to  our attention  that  causes  us  to
believe  that  the   accompanying  Statement,   prepared   jn   accordance  with   the  recognition  and
measurement   principles   laid   down   in   the   applicable   Indian   Accounting   Standards   ('lnd   AS')

specified  under  Section  133  of the  Companies  Act,  2013,  as  amended  read  with  relevant  rules
issued there under and other recognized accounting principles generally accepted in  India,  has not

disclosed  the  information  required  to  be  disclosed  in  terms  of  Listing  Regulations,-including.the
manner in which it is to be disclosed, or that it ccintains any material  mismanagement.

For a Nath & Co
Chartered Accountants

Firm  Registratlon  No: 307057E

:..`.   r ,...  a;.j.;-a
:        ..      I     ,.      ,        I.

v More
Partner

Place:  Kolkata

Date:  November 11, 2022

Membership No.:306466
uDiN-2_17Lid/,i\bfaB,a.v3wzjl74o

Shantiniketan  Building,  8. Camac Street,  2nd  Floor.  Room  No.  4.  Kolkata .  700 017
Tol.  :  +91  33 22821437 / 35114552,  E-mail  :  bnathcompany2020®omajl.com
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DIANA TEA COMPANY I:TD

Diana  .   Balntgooric  .  GoodHope

ff in Lakh)
Statell)eDt of UDaudi.ed StaddaLone Fil]aDciaL Rcgt]lts for the Quarlcr/ IIaLr Year ended 30(h Sci)(cmticr, 2022

PARTICULARS
Tbrce Month Ended Sli Mob.I] Ended you Ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

(Unaudited) (Umudited) (Un®udited) (Umudited) (Un.udited) (Audited)
I IDCome

2,644-18 2209.84 2,569.59 4,854.02 4'332.21 7.5 I 7 24a. Revenue from Cperations
b. Cxper Income 44.60 28.54 35.44 73.14 64.88 203.67
Total Income 2,688,78 2,238  38 2,605 03 4,927.16 4,397.09 7,720.91

2 Exp.Dse8

3.46 10.83

(132.58)

14.29 2.96 3.30a. Cost of materials consumed
b. Purchase of Trading goods

(233.53) (191.90) (425 43) (547.37) (73.89)c`  Changes Ln Lnvento   es offLnLshed goods

d. Employee benefits expense I,665  ]6 I,364.10 I,43188 3,029 26 2,54943 4,508-10

e  Finance cost 3734 42,03 6025 79.37 120.05 175.13

f. Depreciation and Amortlsation 4518 44.57 4345 89.75 86. I 0 175.51

9. Other expenses 767.98 727 57 621.62 I,495.55 I,105.19 2.094.60
To to] EIDense 2285.59 I .997 20 2,024.62 4,282.79 3,316.36 6,882.75

3 Profit Before T8i (I-2) 403.19 241   18 580.41 644 37 I,080.73 838.16

4 Tax ElpeDse

63.44a. Current & Defferd Tax
b. Deferred Tax 82.00
c.Mat CredLt Entitlement (40.16)
dlncome Tax Relating to Barlier Years 0.56
TO al 105.84

5 N Profit/ (Loss) For The Period f34) 403 .19 24 I . I 8 580.41 644.37 I,080.73 732.32
6 OIhei. Compreheligive IIIcome

20.04 (23.80) 43.67 (3.76) 60. I 9 T2,-8
(a) Items that WLIL not be Reelassified to Profit & Loss

FVTOCI of Investments
Tax Effect on above ( I .99)

7 To al Com Drchen8ive Income (5+6) 423 23 21738 624.08 640.61 I,140.92 802.61
8 Pai up Equity Share Capital (Face value of{  5/-each) 749 55 749 55 749.55 749.55 749.55 749.55
9 Ea rnings per Share (Face voliie or{ 5/-eacll)

269 161 3.87 4.30 721 4.89- Basic & diluled (Dot aDDua]is€d)

AARES GROUP
Regd.  Office  :  Sir RNM  House  (4th  Floor),  38,  Lal  Bazar Street,   Kolkata  -700  001
Phone  :  2248 8672, 40661590-93,  Fax  :  2248 7571  E-mail  :  contactus@dianatea.in

Website : www.dianatea.in   GIN  :  L15495\^/B1911PLC002275   GST :  19AABCD1021GIZ8
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Diam  .   Baintgoorie  .  GoodHope

Gr in Ltd)
Slandl]loDe StAteDeli. or Asgets IIDd Lint)ililies

PART]CUL^RS A8a'•0.09.2022 ^sa,31.03.2022

A)a) ASSETS

6.741.05 6,678 784.77340.22

Noi)-Current Ascots

(a) Property. plant and equipment
(b) Capital work-in-progress 0.40

(c) oner Intangible Assets 369335.78

(d) FLnancial assets  :

(I) Investments

(Li) Other financid assets 764126818 80.0026965

(d) Defemed tax assets (net)
(e) Other Non Current Assets
Total Non-Current Assets 7,425.51 7,373.42

Curl-Dt A8setB
I ,097.84215.74 693.93227.36(a) lnventones

(b) Financial asscts:

(i) Investments
(ii) Trade Tcccivables 546 69 log  5]

(iii) Cash and cash equiwhents 784 50 474.85

(iv) Bank balance other than (iii) above 30.45 3.36

(v) Leans I.788.00 I,168.00

(vi) Other financial assets 5748 85.23

(c) Other current assets 113.59 106  89

Total Current Assets 4,634 29 2,868.13

Total Arm 12.059.80 10.241.55

749.55 749.55

EQUITY AND I.IAB[L,ITIES
Equity

(a) Equity Shac capital
(b) CTher Equity 6.962.02 6.396.35
Totr' Equity 7.7„.57 7.145.90

Lhabililies

728.52 843.99

Nolt-Curren( Lia bill.it.

(a)  Finon¢lal  I;chllill¢S.

(i) Bor'owing§
(b) Deferred Ten Assets (Net) 3526 35.26

(c) Cmer Non C`urrenl LiabiLities
Total NonJ:urrent Liabilities 763.78 879 25
Curren. liabilities

2.058.29327.21 I.159.687.12

(a) Financial liabilitLes:

(i) BOTTOwLngs

(ii) Trade prytole8
a) Outstanding dues or Micro & small enterplises
b) Outstanding dues other than Micro & small ent. 279.91

(iii) Otlicr financial Liabilities 076. I 6 20 I . 72

(b) Other current Llabllities 226.26 235 84

(c) provisions 296  53 332.13

Total Current Llal)ll(tles 3,584 45 22]6.40
Total Equity I]nd Linbilities 12,059.80 10,241.55

I

vaofo¥act§Si:g      a     L~,   #¢E%
AARES GROUP

Regd.  Office  :  Sir  RNM  House  (4th  Floor),  38,  Lal  Bazar Street,   Kolkata -700 001
Phone  :  2248 8672,  40661590-93,  Fax :  2248 7571  Ermail  :  contactus@dianatea.in

\/\lebsite  :  www.dianatea.in   CIN  :  L15495VVB1911PLC002275   GST :  19AABCD1021GIZ8
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DIANA TEA COMPANY I:TD

Diana  .   Baintgooric  .  GoodHope

CASH FLOW STATEMEr`IT                                                                                                                                                                                      a  in Lakli)
Period ended Period ended

30th September, 2022 30th Septeml).I, 2021

A. CASH FLow moM OPERATING ACTlvlTiEs

89.75

644.37102.97

86. I 0

I,080.72145.91Net Profit/(Loss) before tax

Adjustments for :
Depreciation & Amortization Expense

Finance Costs 79.37 120.05

Dividend Income (0.86) (0.32)

Interest Income (65.29) (59.92)

Operating Pi.ofit  before Woi.king Capital Changes

(403.91)

74734(102.10)

(496.88)

I,226.6364.21

Adjustments for:

(Increase)/ DecTcase in Inventories

ancrcase)/ Decrease in Trade Receivables, Advances & Other Assets (I,066.34) (486.56)

Increase/ (Decrease) in Trade Payables, Other Liabi lities & Provision I,368.15 I,047.65

Cash Generated from Operations

( I 51.34)

645.24

(152.72)

I,290.84

Taxes Paid OTet of Refund) 58.08

Net Cash (Outflow)/ Inflow from Investing Activity 64S.24 I,232.76

(69.12695) (97.77)

8. CASII FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipments

Interest Received 65.29 59.92

Dividend Received 0.86 0.31

Acquisition of Investments 16.06 (5.28)

Net Cash (Outflow)nnflow from Investing Actlvl(ics

( 1  15.47)

(69.13)

(201.25)(130.86)

(97.77)

(266.47) (332.11)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Bor]owings

Dividend Paid (74.95)

Interest and Other Finance Charges Paid (76.05)

Net Cash Inflow/(Out flow) from Fjmncing Activities (Z66.47) (332.11)

309.65 802.88Net lncrensc/ (Decrease) in Cash & Casll EqulvalentB  (A + B + C)

Cash & Cash Equivalents as at Opening 474.85 389.08

Cash & Cash Equivalents as at Closing 784.50 I,191.96

AARES GROUP
Regd   Offlce  :  Sir  RNM  House  (4th  Flcor),  38,  Lal  Bazar Street,   Kolkata  -700 001
Phone  :  2248 8672, 40661590-93,  Fax  :  2248 7571  E-mail  :  contactus®dianatea.in

Vvebsite  :  www.dianatea.in   CIN  :  L15495VVB1911PLC002275   GST ;  19AABCD1021GIZ8



Y
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Diana  .   Baintgooric  .  GoodHopc

No(es:

I     The above results have been reviewed by the Audit Committee and approved  by tlie Board of D;rectors at their respective meetings tield on  1 lth November, 2022. The results for

the qunrteT elided September 30, 2022 has been subjected to Limited Review by the Statutory Auditors.

2Tealndustrybemgseasomalmnature,theTesultsoftheCompanyvorlesfro.mqunrtertoquarterandresultsforthequarterarenotrepresantativeoftheAnnualResultsofthe
Company.

3     The ProductLon of green leaf (raw matenal consumed by the Company for the manufacture of  tea) from the company's our tea estates involved integrated process having venous
stages such as nursery, planting. oultivation eto  their values at the intemediate stages could not be ascertained. Cost of material consumed represents purchase ofGrcen leaf

4    The company is primanly engaged in the business of growing and manufacturing oftca and accordLngly there are no sepante reportable segments as per lnd AS  108 dealing with
segment reporting.

5     The Company is engaged in the business of cultivation ,mamfacture and sate of tea , whlch is seasonal Ln nature and the performance can be Impacted by weather conditious and
cropi)Lng  pattern,  and  as such  the  foregoing  results  should  not be  construed  as being  representatlve  of likely  results  for the year ended  3 lst  March  2023   Hence  Provision  for
taxatLon ( both current and deferred ) has not been considered as the same is computed at the end of the year

6     The code on social security, 2020 (Code') relating to employee benefits during employment and post-employment benefits received presidentLal assent in September 2020  The
code has been published in the Gazette OF India  However, the date of whieh the code wlll come  Into effect has not been notified and the final result / interpretation have not yet
been issued. The Company will assess the Impact of the Code wlien it comes into effect and will record any related Impact in the period the Code becomes effective

7     Previous year/ period fLgures have been rearranged / regrouped wherever necessary to make them comparable with cuTTent period figuTcs.

8     The results will be available on  the  Company's Website  "www.dlanatea.In" and at the stock exchange website of BSE Ltd. at "www.bseindia.com"

Place. Kolkata
Date'  I I.11.2022

For Diana Tea Company Limited

AARES GROUP

Regd.  Office  :  Sir  RNM  House  (4th  Floor),  38,  Lal  Bazar Street,   Kolkata  -700 001
Phone  :  2248 8672,  40661590-93,  Fax  :  2248  7571  E-mail  :  c.Qr`±a_ctus@diaLnatea.in

Website  : www.dianatea.in   CIN  :  L15495WB1911PLC002275   GST :  19AABCD1021GIZ8
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