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Through BSE Listing Centre

BSE Limited
Department of Corporate Services
251l' Floor, P.J. Towers
Dalal Street
Mumbai - 400001

Security Code: 533095

Dear Sir/Madam,

Re: Unaudited Financial Results for the second quarter and half year ended
30tl' September, 2025

1. Kindly refer to our letter dated 6th November, 2025 informing that a Meeting of the
Board of Directors of the Company will be held on 11th November 2025, inter alia to
consider and approve the Unaudited Financial Results of the Company for the second
quarter and half year ended 30th September, 2025.

2. Further, pursuant to Regulation 30 and 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we send
herewith the Unaudited Financial Results of the Company (Standalone and
Consolidated) for the second quarter and half year ended 30lh September, 2025, duly
approved by the Board of Directors of the Company at its Meeting held today i.e.,
1111' November, 2025 which commenced at 3.45 P.M. and concluded at 5.15 P.M., along
with a copy of the Limited Review Report of the Auditors of the Company thereon.

3. The results are also being published in the newspapers, in the prescribed format.

Thanking you,
Yours faithfully,

For Bengal & Assam Company Limited

(Dillip Kumar Swain)
Company Secretary

Encl: a.a.
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BENGAL SL ASSAM COMPANY LIMITED

Statement of Financial Results {U11:ludiled] for lhc Quarter and half year ended Seplemhcr 30, 2025
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BENGAL & ASSAM COMPANY LIMITED
Slalemcnl of Financial Rcsulls {Unal.udilcd] for the Quarter and Half Year ended Scplcmbcr 30, 2025
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BENGAL & ASSAM COMPANY LIMITED
Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 11th November, 2025.

2 The Scheme of Arrangement amongst Umang Dairies Limited (UDL), Bengal & Assam Company Limited (BACL), and Panchmahal Properties
Limited ('PPL"), a Wholly-owned Subsidiary of BACL, and their respective Shareholders and Creditors, pursuant to the provisions of Sections
230 and 232 of the Companies Act, 2013 for demerge of Dairy Business Undertaking of UDL with and into FPL and amalgamation of residual
business of UDL into and with BACL, w.e.f. 1st April, 2023 (Appointed Date), sanctioned by the Hon'ble Benches of the National Company
Law Tribunal (NCLT) at Kolkata & Allahabad , has become effective on 17th June, 2025. Accordingly, the financial results of the Company for
the corresponding periods have been revised. Further, 1n terms of the Scheme, 1,07,571 equity shares of the Company were allotted to the
shareholders ofUDL, which have been listed and traded w.e.f. 24th September 2025.

3 Segment reporting as per Annexure-1.

4 Figures for the previous periods have been regrouped / rearranged, wherever necessary.

For Bengal & Assarr party Ltd.

Flace: New Delhi
Date: 11.11.2025

(Bharat Hari Singhania)

Chairman

Shareholders holding Shares in Physical Mode are requested to deniaterialise their Shares and complete their KYC.

Admin. Office: Patriot House, 4th Floor, 3, Bahadur Shah Zafar Mark, New Delhi- 110002 Phone: 91-11-66001112

Regd. Office : 7, Council House Street, Kolkata-700 001

Telephone No. : 033-22486161 , Fax No. 033-22481641
Corporate Identity Number : L67120WB1947PLC221402

Website: www.bengalassam.cou1 E mail ID: dswain@jkmai1.co1:u



BENGAL & ASSAM COMPANY LIMITED

Segment Reporting

Segment Wise Rcvunun, Result & Capital Employed furlhc Quarter and Hal( Year nndnd Seplember30, 2025
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BENGAL & ASSAM COMPANY LTD.

STATEMENT OF ASSETS & LIABILITIES

S.

No.
Farticulars

Standalone Consolidated

Figures as at

30.09.2025

Figures as it

31.03.2025

Figures 15 at

30.09.2025

Figures as at

31.03.2025

1

(H)

(b)

(C)

(d)

(Q)

2

(a)

(b)

(C)

(d)

(E)

of)

(g)

(h)

(i)

(J)

3

1

(a)

co)
(C)
(d)
(G)

2

(1)

(b)

(C)

(d)

3

(H)
(b)
(C)

(d)

Assets

Financial Assets

Cash and cash equivalents

Bank Balance other than (a) above

Receivables

(I) Trade Receivables

Investments

Other Financial assets

Total Financial Assets

Non-financial Assets

Inventories

Current tax assets (Net)

Deferred tax Assets (Net)

Investment Property

Property, Plant and Equipment

Capital work-in progress

Intangible assets under development

Goodwill

Other Intangible assets

Other non-financial assets

Total Non-Financial Assets

Assets classified as held for sale

Total Assets

Liabilities and Equity

Liabilities

Financial Liabilities

Trade Payables

(i) total outstanding dues of micro enterprises and

small enterprises

(ii) total outstanding dues of creditors other than

micro enterprises and small enterprises

Borrowings (Other than Debt Securities)

Deposits

Subordinated Liabilities

Other financial liabilities

Total Finlncial Liabilities

Non~Financinl Liabilities

Current tax lhbilities (Net)

Provisions

Deferred tax liabilities (Net)

Other non financial liabilities

Tool Non Financial Liabilities

•

Equity

Equity Share capital

hal'e Suspense

the Equity

otll Equity

on-controlling interest

oral LiabiliHes and Equity

Revised

(Refer Note No. 2)
Revised

(Refer Note No. 2)

Unaudited Audited Unaudited Audited

69.83

1,399.05

1,167.53

1,28,320.48

51.44

34.42

54.60

360.47

1,21,731.92

45.06

3,005.46

2,878.73

39,926.36

10,32,210.10

3,145.86

6,605,71

2,300.12

37,294.51

9,86,932.45

2,209.72

1,31,008.33 1,22,226.47 10,81,166.51 10,35,342.51

2,205.56

82.47

17.26

165.93

1.21

348.19

2,224.45

101.19

18.78

143.91

37,088.85

1,893.53

3,054.25

2,232.28

38,639.26

2,430.33

1,072.39

1,248.24

3,969.80

9,597.63

36,357.50

4,484.43

3,166.53

2,251.45

40,961.53

810.18

1,792.44

1,248.24

3,494.10

6,896.87

2,471.22 2,837.73 1,01,226.56 1,01,463.27

197.52

1,33,479.55 1,25,064.20 11,82,590.59 11,36,805.78

1,190.05

8,183.82

1,918.47

342.05

7,938.58

678.18

3,216.83

14,755.82

45,339.16

617.21

9,983.82

14,101.42

3,983.84

14,881.58

44,240.97

712.01

10,638.58

13,618.39

11,292.34 8,958.81 88,014.26 88,075.37

122.91

204.94

1,188.56

713.77

195.74

1,103.89

34.83

123.14

2,065.16

30,077.38

19,566.91

92.08

2,123.25

29,359.74

21,100.11

2,230.18 1,334.46 51,832.59 52,675.18

1,140.39

1,18,816.64

1,129.63

10.76

1,13,630.54

1,140.39

10,19,939.30

1,129.63

10.76

9,75,022.75

1,19,957.03 1,14,770.93 10,21,079.69 9,76,163.14

21,664.05 19,892.09

1,33/179.55 1,25,064.20 11,82,590.59 11,36,805.78
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BENGAL & ASSAMCOMPANY LIMITED

Statement of Cash flows for the Half Year ended September 30, 2025

S.
No.

Particulars

Standalone Consolidated

For the
Half year
ended on
30.09.2025

For the
Half year
ended on
30.09.2024

For the
Half year
ended on

30.09.2025

For the
Half year
ended on
30.09.2024

A

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

B

1

2

4

5

6

7

8

9

C

1

2

3

4

5

6

7

8

D

1
7

3

Cash flow from Operating Activities

Net Profit before tax

Adjustments for :

Deprecialion and amortization expenses

Finance Cost

Interest Income

(Profit)/ Loss on Sade of Properly, Flanl & Equipments (Net)

Net (gain)/loss on fair value change of Financial Instruments

(Prob-it)/ Loss on sale of Investment (Nel)

Foreign Exdiange Fluctuation

Excess provision/Liability written back

Provision for doubLful debts and bad debts written off

Others Non Cash Items

Operating Profit before working Capital Changes
Adjusted for :

Financial and Non financial Assets

Increase/ (decrease) in trade and other Payable

Cash generated from Operations

Direct taxes (paid)

Net Cash from Operating Activities

Cash How from InvestingActivities

Purchase of Property, Plant & Equipment's, investment Properly & Other

Intangible Assets including CWIP

Sale of properly, plant and equ_ipment's, Investment Properly 6: Other Intangible
Assets

Purchase of Investments

Sale of Investments

Interest Income received

Loan (given)/refund

Fixed Deposits with Banks

Net Cash used in Investing Activities

Cash flow from Financing Activities

Proceeds fromborrowings

Repayment of Borrowings

Repay rent of Lease obligation

Redemption of Preference Shares

Interest paid

Increase / (Decrease) in Public Deposits

Dividend paid

Net cash used in Financing Activities

Net increase / (decrease) in Cash and Cash Equivalents (A+B+C)

FCTR gain or loss on C'lsh and cash equivalent

Cash ind Cash Equivalents is 'II the beginning of the year

Cash and Cash Equivalents as at the end of the year

Unaudited Unaudited Unaudited Unaudited

12,652.72

39.13

745.24

(775.60)

(265.61)

(205/10)

11,935.95

38.45

342.49

(788.55)

(0.B4)

(48.59)

(304.21)

0.04

29,997.38

3,239.71

2,549.73

(850.10)

(470.75)

(2,760.20)

(971.74)

82.35

(40.89)

5.00

51.72

22,746.48

3,434.23

1,954.22

(64126)

(12.54)

(90.18)

(2,647.27)

(10516)

(379.24)

29.31

(18.79)
12,190.48

(2,205,2[))

2,776.43

11,677.74

(29104)

1,385.85

30,832.19

(11,046.06)

1,668.70

24,269.70

323.98

(3,016.08)

12,761.71

(1,208.90)

12,772.55

(47301)

21,454.83

(3,086.29)

21,577.60

(3,496.77)
11,552.81 12,298.74 18,368.54 18,080.83

(9,()75.55)

3,260.10

(45.48)

4.00

(12,751.36)

7,448.10

(2,900.97)

775.25

(19,779.79)

8,134.74

489.58

10.25

(13010)

(1,795.20)

73.10

(25,124.25)

12,748.79

276.26

337.35

(5,815.45) (5,344.74] (13,401.04) (13,533.95]

(5,701.95)

(2,333-33)

(84.82)

(4,518.53)

5,170.51

(3,039.09)

(1,330.31)

(90000)

(2,545.68)

(94.30)

(5,819.35)

6,781.64

(2,765.28)

(326.25)

(900.00)

(1,613.04)

(17.44)

(4,635.93)

(5,701.95) (6,936.68) (8,558.22) (2,976.30)

35.41

34.42

17.32

19.92

(3,590.72)

(9.53)

6,605.71

1,570.58

(1.78)

1,890.61

69.83 37.24 3,005.46 3,459.41
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V.SINGHI & ASSOCIATES 
Chartered Accountants 
1208-1209, 12th Floor, Vikrant Tower, 
Rajendra Place, New Delhi- 1 10008 
Phone: +91 9310707931 
E-Mail: delhi@vsinghi.com 

Independent Auditor's Review Report on Unaudited Standalone Financial Results for the quarter and 
half year ended September 30, 2025 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors of Bengal & Assam Company Limited 

1. We have reviewed the accompanving statenment of unaudited standalone financial results of Bengal 

& Assam Company ("the Company"), for the quarter and half year ended September 30, 2025 ("the 

Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the Company's management and approved by Board 
of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards 34, (IND AS 34) "Interim Financial Reporting" prescribed 

under section 133 of the Companies Act, 2013 as amended read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 
a report on these financial result based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information performed by the Independent 

Auditor of the entity", issued by the Institute of Chartered Accountants of India. This standard 

require that we plan and perform the review to obtain moderate assurance as to whether the 

statement is free of material misstatements. A review of interim financial information consists of 

making inquiries primarily of persons responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with the standards on auditing and consequently does not enable us to 

obtain assurance that we would be aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results read with notes therein, 

nghi ASso 
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prepared in accordance with the applicable Indian Accounting Standards as prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under 

and other recognized accounting practices and policies, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. We draw attention to Note 2 of the financial results, which describes the basis of preparation and 

the Composite Scheme of Arrangement ("the Scheme") amongst Umang Dairies Limited ("UDL" Or 

the "Demerged Company"), Bengal Assam Company Limited ("BACL" or the "Resulting Company 

2"), and Panchmahal Properties Limited ("PPL" or the "Resulting Company 1"), a wholly-owned 

subsidiary of BACL, pursuant to the provisions of Sections 230 and 232 of the Companies Act, 2013. 

The Scheme involves the demerger of the Dairy Business Undertaking of UDL and its transfer to and 

vesting into PPL and the amalgamation of the residual undertaking of UDL with and into BACL with 

effect from the appointed date, i.e., April 1, 2023. The Scheme has been sanctioned by the Hon'ble 

National Company Law Tribunal (NCLT) Benches at Kolkata and Allahabad, vide orders dated May 

22, 2025 and May 26, 2025 respectively. Certified copies of the orders were filed with the respective 

Registrar of Companies on June 17, 2025, upon which the Scheme became effective. Accordingly, 
the financial results for the quarter and half year ended September 30, 2024 have been revised 

after giving effect to the Scheme from the Appointed Date. As per the requirements of Appendix C 

to Ind AS 103 "Business Combination", the merger has been given effect to as if it has occurred 

from the beginning of the preceding period (.e. April 1, 2023) in the financial results. Our opinion 
is not modified in respect of this matter. 

Date: November 11, 2025 

Place: New Delhi 
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artered Accounla 

For V. Singhi & Associates 

Chartered Accountants 

Firm Reg. No. 311017E 

Naveen Kankaria 

Partner 

Membership No. 153214 

UDIN: 25153214 BMIFYE2350 



A 
INDI A 

To Board of Directors of Bengal & Assam Company Limited 

3 

4. 

2 

5. 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results for the quarter 
and half year ended September 30, 2025 Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015, as amended 

1 

V.SINGHI & ASSOCIATES 

Chartered Accountants 
1208-1209, 12th Floor, Vikrant Tower, 
Rajendra Place, New Delhi- 1 10008 
Phone: +91 9310707931 
E-Mail: delhi@vsinghi.com 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Bengal & Assam Company Limited ('the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and associates for the quarter 
and half year ended September 30, 2025, ("the Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recbgnition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulatíon 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable., 

The Statement includes the results of the entities as mentioned in Annexure A. 

Page 1 of 4 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

Enghi 

Bengaluru | Delhi | Guwahati | Hyderabad | Kolkata | Mumbai |Ranchi 

&Assoc 
New Delhi 

ered A 
ccountan 

https://metadefender.opswat.com/safe-redirect/delhi%40vsinghi.com


6 

7 

8 

has come to our attention that causes us to believe that the accompanying Statement read with 

notes therein, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of three subsidiaries included in the consolidated 

unaudited financial results, whose interim financial results reflect total assets of Rs. 2,49,228.55 
Lakhs as at September 30, 2025 and total revenues of Rs. 49,698.66 Lakhs and Rs. 1,03,660.93 
Lakhs, total net profit/(loss) after tax of Rs. 6,233.14 Lakhs and Rs. 13,032.59 Lakhs and total 
comprehensive income of Rs. 6,165.17 Lakhs and Rs. 12,883.66 Lakhs for the quarter and half year 

ended September 30, 2025 respectively and net cash inflows of Rs. (3,940.52 Lakhs) for the half 
year ended September 30, 2025 as considered in the consolidated unaudited financial results. The 
consolidated unaudited financial results also include the Group's share of net profit after tax of Rs. 
17,547.58 Lakhs and Rs. 35,913.22 Lakhs and tota! comprehensive income of Rs. 18,858.87 Lakhs 
and Rs. 39,584.85 Lakhs for the quarter and half year ended September 30, 2025, as considered in 
the consolidated unaudited financial results in respect of three associates whose interim financial 
results have not been reviewed by us. These interim financial results have been reviewed by other 
auditors whose reports have been furnished to us by the management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and associates, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our opinion not modified in respect ofthis 
matter. 

The consolidated unaudited financial results include the unaudited financial result of one 
subsidiary and seven step-down subsidiaries which have not been reviewed by their auditors, 
whose financial results reflect total assets of Rs. 22,269.86 Lakhs as at September 30, 2025 and 
total revenue of Rs. 5,258.92 Lakhs and Rs. 10,177.45 Lakhs, total net profit after tax of Rs. 157.88 
Lakhs and Rs. 242.87 Lakhs and total comprehensive income of Rs. 149.23 Lakhs and Rs. 233.34 
Lakhs for the quarter and half year ended September 30, 2025 respectively and net cash inflow of 
Rs. 314.39 Lakhs for the half year ended September 30, 2025, as considered in the consolidated 
unaudited financial results. The consolidated unaudited financial results also include the Group's 
share of net profit/ (loss) after tax Rs. 119.50 Lakhs and Rs. 397.69 Lakhs and total comprehensive 
income of Rs. 172.14 Lakhs and Rs. 532.55 Lakhs for the quarter and half year ended September 
30, 2025 respectively, as considered in the consolidated unaudited financial results in respect of 
seven associates, based on their interim financial results which have not been reviewed by their 

auditors. According to the information and explanations given to us by the management, these 
financial results are not material to the Group. Our opinion is not modified in respect of this 
matter. 

We draw attention to Note 2 of the financial results, which describes the basis of preparation and 
the Composite Scheme of Arrangement ("the Scheme") amongst Umang Dairies Limited ("UDL" 
or the "Demerged Company"), Bengal & Assam Company Limited ("BACL" or the "Resulting 
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Company 2"), and Panchmahal Properties Limited ("PpPL" or the "Resulting Company 1"), a wholy 
owned subsidiary of BACL, pursuant to the provisions of Sections 230 and 232 of the Companies 
Act, 2013. The Scheme involves the demerger of the Dairy Business Undertaking of UDL and its 

transfer to and vesting into PPL and the amalgamation of the residual undertaking of UDL with 
and into BACL with effect from the appointed date, i.e., April 1, 2023. The Scheme has been 
sanctioned by the Hon'ble National Company Law Tribunal (NCLT) Benches at Kolkata and 
Allahabad, vide orders dated May 22, 2025 and May 26, 2025 respectively. Certified copies of the 
orders were filed with the respective Registrar of Companies on June 17, 2025, upon which the 

Scheme became effective. Accordingly, the financial results for the quarter and half year ended 
September 30, 2024 have been revised after giving effect to the Scheme from the Appointed Date. 
As per the requirements of Appendix C to Ind AS 103 "Business Combination", the merger has 
been given effect to as if it has occurred from the beginning of the preceding period (i.e. April 1, 
2023) in the financial results. Our opinion is not modified in respect of this matte. 

Place: New Delhi 

Date: November 11, 2025 
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List of Subsidiaries and Associates inckded in financial result for quarter and half year ended September 
30, 2025: 

S. No. 

2 

3 

4 

5 

6 

7 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Name of entity 
JK Agri Genetics Limited 
LVP Foods Private Limited 

Umang Dairies Limited (Formerly known as Panchmahal 
Properties Limited) 
JK Fenner (India) Limited 
JKF Evolve Limited @ 
JKF Americas INC @ 

Divyashree Company Private Limited@ 
Modern Cotton Yarns And Spinners Limited @ 
Southern Spinners And Processors Limited@ 
JK Agri Research Services LimitedA 
Sridharnath Research Limited@ 
CliniRx Research Private Limited 

Global Strategic Technologies Limited $ 
JK Insurance Brokers Limited 

Deepti Electronics & Electro-Optics Private Limited $ 
JK Tyre & Industries Limited 
JK Lakshmi Cement Limited 
JK Paper Limited 
Pranav Investment [M.Pl Co. Limited 
Dwarkesh Energy Limited # 
PSV Energy Limited # 

@Subsidiary of J.K. Fenner (India) Limited 

#Associates of JK Fenner (India) Limited 

$Associates of LVP Foods Private Limited 

^Associates of JK Agri Genetics Limited 
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Relationship 
Subsidiary 
Subsidiary 

Subsidiary 

Subsidiary 
Step down subsidiary 
Step down subsidiary 
Step down subsidiary 
Step down subsidiary 
Step down subsidiary 
Step down subsidiary (w.e.f. Jan 03, 2025) 
Step down subsidiary (w.e.f. Nov 21, 2024) 
Associate 
Associate 

Associate 

Associate 

hartere Accoun 

Associate 
Associate 
Associate 

Associate 

Associate 

Annexure-A 

Associate 

an 


