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Ref: BBY/CS/001/34/25 November 11, 2025

The BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: Qutcome of the Meeting of Board of Directors of Haldyn Glass Limited (“the Company”) held on
November 11, 2025

Ref: 1. Regulation 30 (read with Schedule lll — Part A), Regulation 33, and other applicable provisions of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations”)

2. Scrip Code: 515147

Dear Sir(s)/Madam(s),

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. Tuesday, November
11, 2025, has inter-alia:

Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) for the quarter and
half year ended September 30, 2025.

Taken on record Limited Review Report dated November 11, 2025, as issued by the Statutory Auditors of the
Company viz. M/s. KNAV & CO. LLP, Chartered Accountants on Un-Audited Financial Results (Standalone and
Consolidated) for the quarter and half year ended September 30, 2025.

In this regard, please find enclosed herewith:

a) The Un-Audited Financial Results (Standalone and Consolidated);

b) Limited Review Report dated November 11, 2025, issued by M/s. KNAV & CO. LLP, Chartered
Accountants, Statutory Auditors of the Company w.r.t. the Un-Audited Financial Results (Standalone and
Consolidated);

c) Declaration on behalf of the Company w.r.t. issuance of unmodified opinion on the Standalone and
Consolidated Un-Audited Financial Results by M/s. KNAV & CO. LLP, Chartered Accountants, Statutory
Auditors of the Company.

The Board Meeting commenced at 12.00 p.m. and concluded at 01.15 p.m.
Kindly take this on your record.
Thanking you,

Yours faithfully
FOR HALDYN GLASS LIMITED

Digitally signed by
Dhruv Dhruv Jignesh

Jignesh Mehta
Date: 2025.11.11
Mehta 13:19:08 +05'30'

DHRUV MEHTA
COMPANY SECRETARY & COMPLIANCE OFFICER
ACS-46874

Encl: As above

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (£), Mumbai 400 063
T: +9122 4287 8999 | F: +9122 42878910 | E: bombay@haldyn.com

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430.
T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com
CIN: L51909GJ1991PLC015522

www.haldynglass.com



KNAV & CO.LLP

Chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited
for the Quarter Ended September 30, 2025 and year-to-date results for the period from
April 01, 2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Haldyn Glass Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Haldyn
Glass Limited (“the Company”) for the quarter ended September 30, 2025 and year-to-date results
for the period from April 01, 2025 to September 30, 2025 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Intentionally left blank : & C

UAC: 2025-139-IN

KNAV & CO. LLP
Chartered Accountants
7th Floor, Jet Airways-Godrej, Plot No. C-68, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai,

Mabharashtra, India. Pincode: 400051
Telephone: +91 22 6164 4800 Email: admin@knav.co.in

KNAV & CO. (a Partnership Firm ~ with ICAI registration number 120458W) is converted with effect
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN
AAS-4252 and ICAI registration number 120458W/W100679).
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KNAV & CO.LLP

Chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited
for the Quarter Ended September 30, 2025 and year-to-date results for the period from
April 01, 2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(continued)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For KNAV & CO.LLP
Chartered Accountants
(Firm Registration No: 120458W/W100679)

sl M/Nﬁg"“

Samir Parmar

Partner

Membership No: 113505

UDIN: 25113505BMIZRN4086
Place: Mumbai

Date: November 11, 2025

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN
AAS-4252 and ICAI registration number 120458W/W100679).
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HALDYN® GLASS LIMITED

Haldyn CIN No. L51909G)1991PLCO15522
Glass
Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat - 391 430 Tel: 0266 2242339, Fax: 0266 2245081,
E-mail: baroda@haldyn.com, Web:
Statement of unaudited standalone financlal results for the quarter and half year ended September 30,2025 i
. .
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Sr. No. Particulars September June September September September M:r;h 31,
30,2025 30,2025 30,2024 30,2025 30,2024 2025
(Unaudited) | (Unaudited) {Unaudited) {Unaudited (Unaudited) (Audited) |
1 Income
a) Revenue from operations 11,571.03 11,501.51 10,590.16 23,072.54 19.274.57 38,160.00
b) Other incame 427.04 13.32 7.01 440.36 204.29 771,79 |
Total Income 11,998.07 11,514.83 10,597.17 23,512.90 19,478.86 38,931.79 |
2 Expenses |
3) Cost of materisls consumed 2,877.35 2,530.25 7 B4A.BS 541560 5.448.59 10,888.00
b) Purchase of stock-in-trade 27732 411.49 - 6£80.81 - -
|c] Changes in inventories of finished goods and work-In-progress (383.64) 253.06 (59.65) (130.56) (879.60) (2,940.22)
|d) Employes benefits expense 1,226.28 1,250.86 997.13 2477.14 2,04349 4,299.59
[2) Fimance coss 34175 36161 368,52 703.36 719.53 1,495.12
|| Depreciation and amortisation expense 796.10 759.24 758.35 1,555.34 1,383.58 2,87501
g) Other expenses 6,263.38 5,391.05 5,287.00 11,65443 9,930.88 20,622.00
Total expenses 11,398.54 10,965.56 10,200.20 22,364.10 18,64647 37,239.50 |
3 |Profit before exceptional items and tax (1-2) 599.53 549.27 396.97 1,148.80 83239 1,692.29
4 Exceptional Items - - - = ' =
5 |Profit before tax (3-4) 599.53 549.27 396.97 1,148.80 83239 1,692.29
6 | Tax expense:
| a) Current tax - refer note 3 38.57 28.97 - 67.54 N .
| b) Deferred tax charge 116.95 118.84 97.71 23579 21037 419.50
| c] Tax of earlier vears [short / (excess)] - - - - (27.42) (23.72)
1 | Total tax expense 155.52 147.81 97.71 303.33 182.95 395.78
l i3
T ___| Profit for the period / year (5-6) 444.01 40146 299.26 84547 64944 1,296.51
€ | Other comprehensive income
| ltems that will not be reclassified subsequently to profit and loss
1 benefit liability - loss (8.84] (8.83) (14.08) [17.67) (28.17) (3533)
| lue cf ecuity instruments - gain / (loss) (33.89) 9.64 143.90 (24.25) 12155 58.76
L - Income tay relating to remeasurements of defined benefit - credit 2.23 2.22 3.54 4.45 7.09 8.89
| - Inemme tax relatin i value of equity instruments - [charge] / credit 485 (1.38) (32.92) 3.47 [27.81) (8.40)
| 1tems that will be reclassified subsequently to profit and loss
n of loss on hedging Instruments (202.10] (104.57) - (306.67) - :
sme tar relating effective partion of loss on hedging instruments - credit 50.87 2631 - 77.18 - -
L | Total other comprehensive income / [loss) (186.88) (76.61) 100.44 (263.49) 72.66 2392
| % !Towl comprehensive income for the period / vear (net of tax) (7+8) 257.13 324.85 399.70 581.98 722.10 132043
| 10 |Parg-up eguity share capital 537.52 537.52 537.52 537.52 537.52 53752
| 11  |Other equity 20,883.42
| 127 |Earmings per share [ir Ba] [notannualised for guarters and half year)
| |[Face valus Re 1 per share]
1 - Hazir 0.82 0.75 0.56 157 1.21 2.41
L | - Dibuted 0.82 0.74 0.56 1.56 121 2.41
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HALDYN® GLASS LIMITED
CIN No.L51909GJ1991PLC015522

Unaudited standalone statement of assets and liabilities as at September 30, 2025

(Rupees in lakhs)
Particulars September 30, March 31,
2025 2025
(Unaudited) (Audited)
Assets
Non-current assets
(i) Property, plant and equipment 24,942.23 25,507.63
(ii) Capital work in progress 117.05 103.94
(iii) Right of usc assets 111.61 141.84
(iv) Intangible assets 16.01 8.80
(v) Financial assets
(a) Investments 5,394.47 4,890.42
(b) Trade receivables 607.92 607.92
(c) Other financial assets 506.55 373.38
(vi) Income tax assets (net) 188.25 124.23
(vii) Other non-current assets 71.25 41.56
Total non-current assets [A] 31,955.34 31,799.72
Current assets
(i) Inventories 7,110.22 7,300.34
(ii) Financial assets
(a) Trade receivables 7,868.32 6,591.81
(b) Cash and cash equivalents 216.36 287.54
(c) Bank balances other than (b) above 931.13 856.06
(d) Other financial assets 2,038.45 1,764.75
(iii) Other current assets 464.95 294.83
Total current assets [B] 18,629.43 17,095.33
Total assets [A + B] 50,584.77 48,895.05
Equity and Liabilities
Equity
(i) Equity share capital 537.52 537.52
(i) Other equity 21,134.76 20.,883.42
Total equity [C] 21,672.28 21,420.94
Liabilities
Non-current liabilities
(i) Financial liabilities
(2) Borrowings 7,498.71 6.921.80
(b) Lease liabilities 35.24 57.35
(c) Others financial liabilities 241.25 2,374.69
(ii) Provisions 282.13 282.13
(iii) Deferred tax liabilities (net) 1,053.15 902.48
(iv) Other non-current liabilities 1,077.98 1,084.17
Total non-current liabilities [D] 10,188.46 11,622.62
Current liabilities
(i) Financial liabilities
(2) Borrowings 5,698.56 5.764.04
(b) Lease liabilities 91.65 105.77
(c) Trade payables
Total vutstanding dues of micro and small enterprises 1,063.66 847.01
Total outstanding dues of creditors other than micro and 5,161.39 4,006.89
small enterprises
(d) Other financial liabilities 5,327.77 3,347.99
(ii) Other current liabilities 1,126.01 1,528.21
(1il) Provisions 254.99 251,58
Total current liabilities [E] 18,724.03 15,851.49
Total equity and liabilities [C + D + E] 50,584.77 48,895.05

Z




HALDYN® GLASS LIMITED
CIN No.L51909G]1991PLC015522

Unaudited standalone statement of cash flows for the half year ended September 30,2025

(Rupees in lakhs)

Particulars

Half year ended

September 30, September 30,
2025 2024
(Unaudited) (Unaudited)
1. Cash Flows from operating activities
Profit before tax 1,148.80 832.39
Adjustment for:
Depreciation and amortisation expenses 1555.34 1,383.58
Interest on fixed deposits (76.53) (80.07)
Unwinding of deferred liabilities for long term payables (107.01) (147.38)
Dividend on investments (1.50) (1.33)
Allowances for expected credit loss 108.71 50.66
Deferred income - government grant (445.00) (168.32)
Unwinding of discount on sccurity deposits (4.04) (3.83)
Bad debts 2.13 1691
Employee Stock Appreciation Rights (ESAR) expenses (net of reversal) 30.00 B.00
Unwinding of discounting on royalty deposit 2.37 2.37
Rental expense 1.34 1.34
Finance costs 703.36 719.53
Profit on sale / discard of property, plant and equipments (net) (20.34) (44.58)
Foreign exchange (gain)/loss (123.47) 230.86
Operating profit before working capital adjustments (current and non- 2,774.16 2,800.13
current)
Adjustment for :
Trade receivables (1,332.20) (1,838.82)
Inventories 190.12 (690.31)
Other financial assets (293.49) (15.96)
Other assets (168.22) 330.77
Other financial liabilities 230,57 1,369.46
Other liabilities 46.77 75.54
Provisions (14.26) (5.87)
Trade payables 1,371.15 468.61
Cash generated from operating activities 2,804.60 2,493.55
Income taxes paid (net of refund received) (131.58) (45.58)
Net cash flows generated from operating activities [A] 2,673.02 2,447.97
IL Cash flows from investing activities
Acquisition of property, plant and equipment (including capital work in progress, (1,682.35) (1,886.98)
capital advance and creditors for capital goods)
Sale of property, plant and equipment 20.34 85.40
Purchase of investments in equity instruments (528.30) -
Movement in fixed deposits (other than cash and cash equivalents), net (98.96) (57.87)
Dividend received on investments 1.50 1.33
Interest received 133.02 132.34
Net cash flows used In investing activities [B] (2,154.75) (1,725.78)
111. Cash flows from financing activities :
Proceeds from term loan (long-term) 1433.39 1,223.85
Repayment of term loan (long-term) (1,241.70) (224.45)
Proceeds from/(repayment of) short-term borrowings (net) 248.87 (818.34)
Finance costs paid (589.40) (577.21)
Equity dividend paid (376.26) (376.26)
Repayment of lease liabilities (64.35) (63.60)
Net cash flows used In from financing activities [C] (589.45) (836.01)
Net decrease In cash and cash equivalents [A+B+C] (71.18) (113.82)
Cash and cash equivalents as at the beginning of the year 287.54 255.60
Cash and cash equivalents as at the end of the perfod 216.36 141.78

Indian Accounting Standard (IND AS) 7 - “Statement of Cash Flows".

The above audited standalone statement of cash flows has been prepared under the ‘Indirect Method’ as set out in the




HALDYN® GLASS LIMITED
CIN No. L51909GJ1991PLC015522

Notes:

1. The above unaudited standalone financial results which are published in accordance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
November 11, 2025. These unaudited standalone financial results are prepared in accordance with the Ind AS
prescribed under Section 133 of the Companies Act, 2013, The above unaudited standalone financial results have
been subjected to limited review by the statutory auditors of the Company.

2. The Company has only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS 108 "Operating
Segment”, Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is not
required.

3. There is no current tax in the above financial results for the previous year and corresponding previous quarter
and half year due to there being no taxable income on account of allowance for substantial tax depreciation under
the Income Tax Act, 1961,

4. These results are available for the investors at www,haldynglass.com and www bseindia.com.

For and on behalf of Board of Directors of
Mumbai: November 11, 2025 Haldyn Glass Limited

made DIN : 00587108
lass ® with car



KNAV & CO.LLP

Chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited
for the Quarter Ended September 30, 2025 and year-to-date results for the period from
April 01, 2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Haldyn Glass Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Haldyn Glass Limited (“the Holding Company”), its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group™), and its share of net profit after tax and total
comprehensive income of its joint venture for the quarter ended September 30, 2025 and year-to-
date results for the period April 01, 2025 to September 30, 2025 (“the Statement™), being submitted
by the Holding Company pursuant to requirements of Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations").

This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The Statement includes the results of the following entities:
Haldyn Glass Limited — Holding company ’ ol Q

Haldyn Glass USA Inc. — Wholly owned subsidiary
Haldyn Heinz Fine Glass Private Limited — Joint venture

R —

UAC: 2025-140-IN

KNAV & CO. LLP
Chartered Accountants
7th Floor, Jet Airways-Godrej, Plot No. C-68, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai,

Maharashtra, India. Pincode: 400051
Telephone: +91 22 6164 4800 Email: admin@knav.co.in

KNAV & CO. (a Partnership Firm - with ICAI registration number 120458W) is converted with effect
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN
AAS-4252 and [CAI registration number 120458W/W100679).
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KNAV & CO.LLP

Chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited
for the Quarter Ended September 30, 2025 and year-to-date results for the period from
April 01,2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(continued) '

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is .to be disclosed, or that it contains any material
misstatement.

6. The Statement includes interim financial results of one subsidiary whose interim financial results
reflects total revenue (before consolidation adjustments) of Rs. 575.69 lakhs and Rs. 818.89 lakhs,
total net profit after tax (before consolidation adjustments) of Rs. 26.71 lakhs and Rs. 38.12 lakhs
and total comprchensive income (before consolidation adjustments) of Rs. 32.49 lakhs and
Rs. 43.85 lakhs for the quarter ended September 30, 2025 and for the period from April 01, 2025
to September 30, 2025 respectively. These interim financial results are unaudited and are certified
by the Holding Company’s management. We did not review these interim financial results and our
conclusion on the Statement, in so far as it relates to the affairs of the subsidiary, is based solely on
such interim financial results and other interim financial information as provided by the Holding
Company’s management. According to the information and explanations given to us by the Holding
Company’s management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Intentionally left blank

KNAV & CO. (a Partnership Firm - with ICAI registration number 120458W) is converted with effect
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN
AAS-4252 and ICAI registration number 120458W/W100679).
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KNAV & CO.LLP

Chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited
for the Quarter Ended September 30, 2025 and year-to-date results for the period from
April 01, 2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(continued)

7. The Statement also includes the Group’s share of net profit after tax (before consolidation
adjustments) of Rs. 199.51 lakhs and Rs. 326.20 lakhs and total comprehensive income (before
consolidation adjustments) of Rs. 199.51 lakhs and Rs. 326.20 lakhs for the quarter ended
September 30, 2025 and for the period from April 01, 2025 to September 30, 2025 respectively, in
respect of the joint venture whose interim financial results have not been reviewed by us. These
interim financial results are unaudited and have been reviewed by other auditor whose report has
been furnished to us by the Holding Company’s management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this joint venture, is based
solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For KNAV & CO.LLP
Chartered Accountants
(Firm Rcgistration No: 120458W/W100679)

&l

Samir Parmar

Partner

Membership No.: 113505
UDIN: 25113505BMIZR0O8934
Place: Mumbai

Date: November 11, 2025

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN
AAS-4252 and ICAI registration number 120458W/W100679).
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MALDYN" GLASS LIMITED
CIN No. L51909G] 1991 PLCN15522

Haldyn
Glass
5 2245081,
Reglstered 0Mce: Village Gavasad, Taluka Padra, Dist Vadodara - Gujarat - 391430 Tel 02662242339, Fax, 0266 2243
£-mall: bareda@haldyn.com, Web: yww.haldynglass.com 025
statement of unandited eonsolidated finandal results for the quarter and half year m“JSEFHMh:”"“:'meM
R ENDED YEAR ENDED
QUARTER ENDED -—-—-—"'m Fs temher March 31
September June ”W september ;p 2024 2025 )
sr. No. Particulars . & 0 2024 30,2025 0,
30,2025 30,2025 30,2 —Unaudited) | (Unaudited {Audited)
{Unaudited) [Unaudited) Unaudited] | (Unavdited) |
__________—l
1 Income e 3 19,274.57 38,160.00
- 16 73,072.54 | 3816000 |
2] Nevenue fimm operations 11,571.03 ”'5"1'&————&% #10.36 204.29 77179
) Other income 427.04 13.32 - 73512.90 1947R.86 38,931.79
Total Income 11,990.07 11514.83 1059747 | &2ty
2 Fxpenses 5 448.59 10,888.00
a T"o:lgf};‘airﬂnh roneumed 287735 2538.25 __JM 5;;2;? - -
b) Furchase of stock-In-trade 27732 411.49 = 57960 (294022
r[('hangcsinIn\'entnntsnrﬂnlshcd goods and work-in-progress (3B3.64) 253.06 (59.65]) ;;gg;l 2[4346?] ) “5.00]
1) Emplayee henefits expense 1,570.90 1458.42 1,173.23 20 719.53 1,495.12
) Finance costs 341.95 361.61 36A.52 70:-38 a1z T HAE
{f Depreciation and amortisation expense 796.39 753.52 750.62 155591 q'suglgg 1‘1‘729.01
=T Gther ExpEnSeS 5,875.00 S1e8.64 £.090.45 11,043.64 611.19 37,163.03
Total cxpenses 11,355.07 10,950.99 10,180.02 22,306.06 18,611, LL02
5 [Tt before share of profit ofjolnt venture, exceptional ftems and tax 643.00 563.84 417.15 1,206.84 B867.67 1,768.76
(1-2) 523.80
4 Share of profit of [nInt venture (net of tax) 199.51 126.69 207.25 326'30 1 :22?: 2,292.56
t | Profit hefore exceptional ltems and tax (3+4) 842.51 690.53 624.40 1,533.04 223, 292,
& | Exceptional items - = 2 - - =
7 | Profit hefore tax (5-6) 842.51 £90.53 624.40 1,533.04 1,223.19 2,292.56
E Tax eXpIense:
a) Current tax - refer note 5 45.73 3218 2.96 77.91 6.28 1532
b) Deferred tay charpe 116.89 118.78 97.95 235.67 210.55 419.62
¢] Tax of earhier vears shert / [excess]] = - wd = [27.42) (23.72]
Total tax expense 162.62 150.96 100.91 313.58 189.41 411.22
S |Profit for the period / vear (7-8) 679.89 539.57 523.49 1,219.46 1,033.78 1,881.34
10 | Other comprehensdve income
Jterns that will not be redassified subsequently to profit and loss
| - Remeasurcments of defined benefit liability - loss (8.84) (8.83) [14.08) [17.67] [28.17) (3533)
Fairvalue of equity instruments - gain / (loss] (33.89) 9.64 143.90 [24.25]) 121.55 S8.76
~Income tar relating to remeasurements of defined benefit - credit 2.23 2.22 3.54 - 4.45 7.09 8.89
- Income tar relating to fair value of eguﬂxin_mrnrms-[charg:] [ credit 4.85 {1.38) (32.92) 3.47 (27.81) [B.40
“<hare of other comprehensive income (net of tax) of joint venture for the period - - - - - 3.18
/ year
Ttemns that will be reclassified subsequently to profitand Joss
| - Exchange dillerences on fransiation of foreign operations - gain/{loss) (3.89]) 0.06) 0.73 {3.95]) 0.64 (3.45]
| | - Eflectrve portion of loss on hedging instruments [202.10]) (104.57] - (306.67) - -
| | Irerrme Las telating eflective portion of loss on hedging instruments - credit 50.87 2631 - 77.18 - -
1Total t-mpfmmt:ehmmrlnmmr“lnss] (190.77) (76.67) 101.17 [267.44) 73.30 23.65
11 T otal comprehensive income for the period [ year [net of tax) (9+10) 489.12 462.90 624.66 952.02 1,107.08 1,904.99
12 |Profil attributable to-
| trwmners of the eompany 679.89 539.57 523.49 1,219.46 1,033.78 188134
N on~conimlling interest - - - - -
| 679.89 539.57 523.49 1,219.46 1,033.78 1,881.34
13 | Other comprebensive income [ (loss) attributable to:
| Lwners of the company (190.77) [76.67) 101.17 (267.44) 7330 23.65
| han<coriroling intrres! - - - - - -
-[ (190.77) [76.67) 101.17 [267.44) 7330 23.65
14 (Total laul[rtlwuntfmcmrﬂtﬂbuulllrlu
Juwners of the company 489.11 462.90 624.66 952.02 1.107.08 190455
| Wononirolling interes! - - i - = N
i 489.12 462.90 624.60 952.02 1,107.08 1.904.99
:i l.l._:-.,f eguily sharr capital 537.52 §37.52 537.52 537.52 537.52 537.52
(iwer equity —
. — 21,001.81
17 VEarmings gt shair (in ks | (nol annualised fur guarters and hall years) :
(Face valur b I por share]
: :-- y 1.27 1.00 0.97 .27 1.92 3.50
HluLed 1.25 1.00 0.97 .25 1.92 3.49

/




NALDYN® GLASS LIMITED
CIN No. L51909G]1991PLC015522

Unaudited consolidated statement of assets and liabilities as at September 30, 2025

(Rupees in lakhs)

Particulars September 30, e
2025 2025
(Unaudited) (Audited)

Asscts

Non-current assets 508.43

(i) Property, plant and equipment 24'?:?32 = 203_94

(ii) Capital work in progress 111.61 141.84

(i1) Right of use assets 16'[}1 8.80

(iv) Intangible assets ‘

(v) Financial assets 67
(a) Investments 5'1:;?)22 4'!;?;;;2
(b) Trade receivables s 373.38
(c) Other financial assets e 126.96

(vi) Income tax assets (net) 188.78 p -5{,

(vii) Other non-current assets 71.25 . G

Total non-current assets [A) 32,276.59 31,797.5

Current assets

(i) Inventories 7,110.22 730034

(ii) Financial assets
(a) Trade receivables 7.868.32 6,591.81
(b) Cash and cash equivalents 249.37 35117
() Bank balances other than (b) above 931.13 856.06
(d) Other financial assets 2,022.41 1,764.75

(iii) Other current assets 464.95 294.83

Total current assets [B] 18,646.40 17,158.96

Total assets [A +B] 50,922.99 48,956.46

Equity and Liabilities

Equity

(i) Equity share capital 537.52 537.52

[i[] Other equi[}; 21,623.18 21,001.81

Total equity [C] 22,160.70 21,539.33

Liabilities

Non-current liabilities

(i) Financial liabilides
(2) Borrowings 7,498.71 6,921.80
(b) Lease liabilities 35.24 57.35
(c) Other financial liabilities 241.25 2374.69

(ii) Provisions 282.14 2B2.14

(iif) Deferred tax liabilities (net) 1,053.21 902.66

(iv) Other non-current liabilities 1,077.98 1,084.17

Total non-current liabilities [D] 10,188.53 11,622.81

Current liabilities

(i) Financial liabilities
(a) Borrowings 5,698.56 5.764.04
(b) Lease liabilites 91.65 105.77
(€) Trade payables

Total outstanding dues of micro and small enterprises 1,063.66 847.01
Total cutstanding dues of creditors other than micro and 4,808.92 3,82252
small enterprises
(d) Other financial liabilives 551531 3,473.02
(i1) Other current labilities 1,140.66 1,530.38
(111} Provisions 255.00 251.58
[iv) Current tax liabilities (net) - 5
Total current Habilities [E] 18,573.76 15,79+.32
Tutal equity and Habilities [C+ D 4 E] 50,922.99 48,956.46




HALDYN® GLASS LIMITED
CIN No. L51909G]1991PLC015522

Unaudited consolidated statement of cash flows for the half year ended September 30, 2025

(Rupccs in lakhs)
Particulars Half year ended |
September 30, Scptember 30,
2025 2024
(Unaudited) (Unaudited) |
1. Cash Flows from operating activities
Profit before tax 1,533.04 1,223.19
Adjustment for:
Depreciation and amortisation expenses 1,555.91 1.384.13
Interest on fixed deposits (76.53) (80.07)
Unwinding of deferred liabilities for long term payables (107.01) (14738)
Dividend on investments (1.50) (1.33)
Share of profit of joint venture (326.20) (355.52)
Allowances for expected credit loss 108.71 50.66
Deferred income - government grant (445.00) (168.32)
Unwinding of discount on security deposits (4.04) (3-83)
Bad debts 2.13 16.91
Empleyee Stock Appreciation Rights (ESAR) expenses (net of reversal) 45.61 8.00
Unwinding of discounting on royalty deposit 2.37 237
Rental expense 1.34 1.34
Finance costs 703.36 719.53
Profit on sale / discard of property, plant and equipments (net) (20.34) (44.58)
Foreign exchange (gain)/loss (127.42) 230.86
Operating profit before working capital adjustments (current and non- 2,844.43 2,835.95
current)
Adjustment for:
Trade receivables (1,332.20) (1,838.83)
Inventories 190.12 (690.31)
Other financial assets (293.07) (15.96)
Other assets (168.23) 330.75
Other financial liabilities 293.08 1,254.32
Other liabilities 59.27 74.56
Provisions (14.25) (5.87)
Trade payables 1,203.05 562.76
Cash generated from operating activities 2,782.20 2,507.37
Income taxes paid (net of refund received) (139.75) (58.86)
Net cash flows generated from operating activities (A) 2,642.45 2,448.51
IL. Cash flows from Investing activities
Acquisition of property, plant and equipment (including capital work in progress,
capital advance and creditors for capital goods) (1,682.39) (1,886.99)
Sale of property, plant and equipment 20.34 B85.40
Purchase of investments in equity instruments (528.30) .
Movement in fixed deposits (other than cash and cash equivalents), net (98.97) (57.88)
Dividend received on investments 150 133
Interest received 133.02 132.34
Net cash flows used in investing activities (B) (2,154.80) (1,725.80)
I1L. Cash flows from financing activities
Proceeds (rom term loan (long term) 1,433.39 1,223.85
Repayment of term loan (long term) (1,241.70) (224.45)
Proceeds from/(repayment of) short-term borrowings (net) 248.87 (818.34)
Finance costs paid (589.40) (577.21)
Equity dividend paid (376.26) (376.26)
Repayment of lease liabilities (64.35) (63.60)
Net cash flows used in from financingactivities [C) (589.45) (B36.01)
Net decrease in cash and cash equivalents (A+B+C) (101.80) (113.30)
Cash and cash equivalents as at the beginning of the year 351.17 297.92
Cash and cash equivalents as at the end of the perjod 249,37 184.62

the Indian Accounting Standard [IND AS) 7 - “Statement of Cash Flows".

Note : The above audited consolidated statement of cash flows has been prepared under the ‘Indirect Method' as set out in
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HALDYN® GLASS LIMITED
CIN No. L51909G]1991P1.C015522

Notes:

1. The above unaudited consolidated financial results which are published in accordance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Repulations, 2015 ('Listing Regulations’) have been
reviewed by the Audit Committee and approved by the Board of Directors of Haldyn Glass Limited (“the Company or
Holding Company") at their meeting held on November 11, 2025, These unaudited consolidated financial results are
prepared in accordance with the Ind AS prescribed under Section 133 of the Companies Act, 2013. The above
unaudited consolidated financial results have been subjected to limited review by the statutory auditors of the
Company.

2. The above unaudited consolidated financial results include the results of the following entities :
a. Haldyn Glass Limited
b. Haldyn Glass USA Inc. - Wholly owned subsidiary of Haldyn Glass Limited
¢. Haldyn Heinz Fine Glass Private Limited - Joint Venture

Haldyn Glass Limited and Haldyn Glass USA Inc. are together referred to as Group.

3. The Group and joint venture have only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS
108 "Operating Segment”. Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 0S5,
2016 is not required.

4.The Company holds 56.80% of the shareholding in Haldyn Heinz Fine Glass Private Limited (Haldyn Heinz or Joint
Venture). However, in accordance with the terms of the agreement with the joint venture partner, the Company's
substantive rights would remain restricted and hence, the Company has continued to consider the profit / loss and
investment in Haldyn Heinz in accordance with Ind-AS 28 - Investment in Associates and Joint Ventures for the
preparation of unaudited consolidated financial results.

5. There is no current tax expense in the figures of Holding Company included in the above financial results for

previous year and corresponding previous quarter and half year due to there being no taxable income on account of
allowance for substantial tax depreciation under the Income Tax Act, 1961.

6. These results are available for the investors at www.haldynglass.com and www.bseindia.com.

Forand on behalf of Board of Directors of
Mumbai: November 11, 2025 Haldyn Glass Limited

made
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Ref: BBY/CS/001/35/25 November 11, 2025

The BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: Declaration on behalf of Haldyn Glass Limited (“the Company”)

Ref: 1. Requlation 33(3)(d) and other applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Requlations,
2015, as amended (“SEBI Listing Requlations™)
2. Scrip Code: 515147

Dear Sir(s)/Madam(s),

In terms of the provisions of Regulations 33(3)(d) of the SEBI Listing Regulations, read with
said circular, we hereby declare and confirm that the Statutory Auditors of the Company viz.
M/s. KNAV & CO. LLP, Chartered Accounts, Statutory Auditors has issued Limited Review
Report with unmodified opinion on the Un-Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and half year ended September 30, 2025.

Kindly take this on your record.
Thanking you,
Yours faithfully

FOR HALDYN GLASS LIMITED

Dhruv Digitally signed
by Dhruv

J|g neSh Jignesh Mehta

Date: 2025.11.11

Mehta 13195140530

DHRUV MEHTA
COMPANY SECRETARY & COMPLIANCE OFFICER
ACS - 46874

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (£), Mumbai 400 063
T: +9122 4287 8999 | F: +9122 42878910 | E: bombay@haldyn.com

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430.
T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com
CIN: L51909GJ1991PLC015522

www.haldynglass.com
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